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THE LATE MONETARY DISTURBANCE. 


Tue events of the last few weeks have produced such a 
momentous effect upon mercantile credit in this country, that 
the public have been greatly alarmed for the consequences 
which are likely to arise from the recent general revulsion. 
Prepared as most persons were for some disasters, after the 
experience of a crisis in America, they nevertheless scarcely 
anticipated such a wholesale wreck of commercial firms as has 
been witnessed during the period since the rate of discount was 
elevated to 10 per cent. Intimate as our relations have been 
with the United States, and deeply interested as we must be 
in the prosperity of that country, it cannot but be admitted 
that a vast amount of the mischief is attributable to over- 
speculation, particularly as the result of the statements received 
shows that the creditors will have to be satisfied with small 
distributions. 

The unexampled severity of the pressure, together with the 
sacrifices which must have been maintained to withstand a final 
collapse, indicates the strength of some of our mercantile firms ; 
but after suspensions such as those which have occurred in 
London and Liverpool, it is impossible not to look with appre- 
hension upon the general progress of affairs. From what is 
daily transpiring, it is feared that the crisis of 1857, for so it 
may in reality be termed, has not reached its culminating point, 
because, although it is. scarcely believed that the Bank will 
have occasion to carry the rate of discount beyond the present 
limit, many persons seem to look for additional mercantile 
disasters. 

The state of trading also exhibited is of the most unsatis- 
factory description. The suspension of the Liverpool Borough 
Bank, the Western Bank of Scotland, the City of Glasgow Bank, 
the Wolverhampton and Staffordshire Bank, and the 
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Northumberland and Durham District Bank, have been at- 
tended, but fortunately not in all cases, with revelations which 
show that the present tendency is not to encourage legitimate 
operations, but, on the contrary, to advance and encourage 
irregular business. 

Much of the distress and inconvenience now being witnessed 
would have been avoided, if establishments like those of Messrs. 
Macdonald & Co., Messrs. Monteith & Co., whose business con- 
cerns have been supported by the wholesale manufacture of 
accommodation paper (to accept which, with the view of getting 
it into circulation, it has been the practice to charge a com- 
mission varying from } to 1 per cent.) had not been suffered to 
continue their career. The disclosures presenting salient fea- 
tures of this character, and manifesting in other respects the 
facilities obtainable for raising supplies, picture in unfavour- 
able colours the manner adopted to secure support, even at 
the risk of all honour and reputation. 

At a period like the present, it is not, therefore, surprising to 
find that houses of moderate means are compelled to succumb, 
the danger and distrust occasioned by the unsatisfactory state- 
ments presented to creditors inducing the withdrawal of confi- 
dence. From the panic existing since the abrogation of the Bank 
Charter Act, an event that was consummated after most anxious 
deliberation, the concesssion does not seem to have produced the 
full effect anticipated ; but it has nevertheless afforded some relief 
by establishing for a second time the principle of government 
interference should it be considered necessary. The convocation of 
Parliament for the consideration of this important topic, will 
elicit the views of a variety of sections; and although there is 
little expectation that the Charter will be abandoned, some 
modifications may be introduced which will assist to mitigate 
pressure, and reinvigorate confidence whenever unnecessary 
alarm ensues. The inconvenience arising from the existing state 
of things is fully established by the circumstance of the failure of 
houses like those of Messrs. Dennistoun & Co., Messrs. San- 
derson & Co., and the perhaps more extreme case of the 
application of a large American firm to the bank for assistance, 
notwithstanding the property of the senior partner was sufficient 
to provide ample security. That such assistance was rendered 
is a matter of congratulation, for had it not been, much more 
serious disasters would have occurred than those which have 
been experienced, The banking community may, after all, 
accept an assurance that the public as well as themselves have 
been greatly disconcerted by the late financial movement; and 
although it is to be hoped that the worst for the present has 
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passed, we may nevertheless expect further failures through the 
exhaustion of crippled resources, and the influence of the revulsion 
as it passes over the Continent of Europe, where already an 
important effect has been produced by the high value of 
money. 

For the information of our readers, and for the purposes of 
record, we here present the views of our leading daily cotem- 
poraries on the measure of the Government for suspending the 
Bank Charter Act, as announced by letter from the Treasury 
on the 12th of November :— 


(From The Times.) 

At a late hour yesterday afternoon the commercial public received 
the news that the Bank Charter Act had been suspended. The Bank 
is thus allowed by Government to issue an excess of notes not defined 
in value, and a promise is given that a Bill of Indemnity will be in- 
troduced in the next session of Parliament to free the Bank from the 
consequences of its conduct, should it be necessary to take advantage 
of the permission of Government. On the merits of this step we will 
say but little. It may be consistent with the maxims of political 
economy to regulate the issue of notes during ordinary times, and thus 
to check rash speculation and the embarcation in business of men desti- 
tute of capital, while when an actual dearth of money prevails the 
chief banking institution of the country may be allowed to extend its 
issue of notes under a public guarantee. But if such is to be the 
principle of our monetary system, the sooner it is embodied into a law 
the better. If the Bank is to exceed its legal issue of notes as often 
as its rate of discount is necessarily raised above a certain point, then 
an act of Parliament should establish the practice on sound and intelli- 
gible principles. ‘The commercial interests of the country should not 
be subjected to a system by which a law is obeyed as long as obedience 
is easy, and temporarily swept away as often as pressure or panic super- 
venes. The houses which in 1847 and 1857 have stopped payment 
before the relaxation of the law may well complain that, while they 
have been crushed by the operation of the Bank Charter Act, others 
not more solvent or of higher standing than themselves have been saved 
by the suspension of it. Whether the Bank avails itself of the privi- 
lege accorded to it or not, the invasion of the law is the same, and 
those who, trusting to its inviolability, prudently suspended their pay- 
ments, now find themselves placed at a disadvantage in respect to those 
whom boldness or good fortune encouraged to hold on a day or two 
longer. We can well imagine that only the representation that great 
commercial calamities were about to take place has determined the 
Government to act so bold a part. How much they feel the importance 
of the step is proved by what we have now to announce—that it has 
been resolved to call Parliament together at once, in order to 
settle the questions raised by the present crisis, and to register 
for ministers and the Bank directors that indemnity for which 
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they are obliged to appeal. A council will, we understand, 
be held next Monday, at which, probably, Parliament will be sum- 
moned to meet at the end of fourteen days. We may certainly prepare 
ourselves for a violent attack on the English monetary system, as es- 
tablished by the “ Bank Act of 1844.” All the theorists of all the 
schools of curreney will be ready to pounce on what seems the carcase 
ofa dead law. And, indeed, they will have much that is plausible and 
not a little that is true on their side. The law is a fair weather law, 
a law for times of steady trading and easy credit; its provisions are 
like the pasteboard defences of the Chinese—strong to look at, painted 
with heavy masses of stone, and guns of enormous power, but, in 
reality, a weakness and a sham. Such will be the reasoning of the 
partisans of inconvertible paper or uncontrolled banks. The defenders 
of the existing system will, on the other hand, have to face the fact 
that the act has been twice suspended in two successive panics. What 
better proof, it would seem, that the law does not provide for that very 
condition of things in expectation of which it was framed? At this 
moment, when the pressure seems about to cease, when the Indian 
mutiny is broken, and the American disasters drawing to a close, we 
have the act which has been so often debated, so skilfully defended, so 
unhesitatingly supported by commercial men of all parties, which com- 
mittees have declared perfect, and the House of Commons sanctioned 
again and again, now for the second time set aside by the Government 
at the earnest application of the business community. Yet, as to the 
retention of the present law, we have not the slightest doubt. Its 
thorough supporters say that it is perfect for all times and all circum- 
stances, and that its present suspension is a weakness on the part of 
Government, generated by an insane panic on the part of the people. 
But even those who admit that a time may come when the bank should 
be allowed to extend its issue, many still uphold the Bank Charter Act 
as the general law of the land. They may fairly argue that the sus- 
pension allowed by the Government yesterday was to save the country 
from returning to a state of barter. Gold is the measure of values, 
and as long as it bears a sufficient relation to the transactions of the 
country, men may be required to make their payments in it, or in notes 
immediately convertible. But if from any sudden convulsion the 
metal falls short, is drawn away, and exhausted at any spot, it cannot 
be expected that all the business at that spot is at once to cease. There 
remains money’s worth—land and houses, cotton and sugar, wines and 
tobacco: all that is wanted, is to be able to express these in the cur- 
rency which is the general standard of value. Gold has vanished, but 
the country has the material wealth which will bring it back again. 
All is a question of a few months, perhaps of a few weeks. It may 
in such a case be allowed to the Government to come to the rescue of the 
nation, by allowing a corporation which has a quasi national character, 
and is ruled by nationally imposed laws, to create fictitious standards of 
value, in the shape of bank notes which have no metallic representatives. 
Such a proceeding, however, must be understood to be an extraordinary 
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proceeding, in which the community, for its own good, allows a certain 
establishment to exceed the limits of safe and legitimate dealing. In 
fact the country must be considered as becoming security for the re- 
demption of the extended issue, or, in other words, as itself issuing a 
quantity of paper money by its agent, the bank, in order that the busi- 
ness of the country may be conducted during the temporary abstraction 
of the usual currency. It is, therefore, no proof of the failure of the 
Bank Act that at certain times its restrictions should be suspended. 
In fact, this extension of issue should be considered as something super- 
added to the ordinary conditions of the Bank’s existence. The act 
of 1844 was passed to control the Bank, not to control the nation. Par- 
liament decided, and we think wisely, that it would not in ordinary 
times trust one great corporation with the power of issuing an unli- 
mited number of notes. This proceeding is strictly in accordance with 
the regulations which control the issue of country banks, and which 
restrain London banks from having any issue at all. Whether the 
amount of surplus allowed to the Bank be sufficient for the ordinary 
purposes of commerce is, of course, a question for discussion, but the 
principle which establishes a restriction of some kind has been accepted 
by the nation in its general course of legislation. It still, however, 
may be competent to the country to remedy any abnormal deficiency 
of the currency by an extraordinary issue which the Bank may be 
empowered to make, not, as it were, on its own account, but on account 
of the nation, which may regulate the amount issued, and dispose of 
whatever profits may accrue by the transaction. This seems to us to 
be the defence for such an interference of the Government as has just 
taken place. The suspension of the Bank Act has nothing akin to the 
system which allows American establishments to flood the country with 
paper representing only a small per centage of capital, or perhaps no 
capital at all. It is the extraordinary device rendered necessary by an 
extraordinary conjuncture, and when the necessity ceases the relaxation 
may cease too. Still the suspension of a positive law is a grave matter, 
and may well necessitate a speedy appeal to Parliament. 


(From the Daily News.) 


Commerce breathes again. For the second time the provisions of 
the Bank Charter Act have been suspended. Yesterday afternoon, to 
the inexpressible relief of all commercial circles, it was officially an- 
nounced that Her Majesty’s Government have authorised the Bank of 
England to disregard the.trammels imposed by Sir Robert Peel's Act, 
and to issue notes, if necessary, to an unlimited amount. The condi- 
tions imposed are, that the advances must be “ on approved securities,” 
and at a rate of discount not less than 10 per cent. per annum. In other 
words, the mode of relief is exactly the same as that adopted in the 
panic of 1847; the only difference being, that the price now fixed for 
the new issue of notes is 2 per cent. higher. The rate at which relief 
is afforded is not the important thing ; the grand point is the certainty 
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that upon certain terms relief can be obtained. What commerce stands 
in immediate need of is money, and for this it is ready to pay any reason- 
able rate. What it regarded with extreme dread was the prospect daily 
drawing nearer of an almost total suspension of the requisite supply. 
Considering, however, the absolute necessity which existed for the in- 
stant adoption of some measure calculated to pour oil on the troubled 
waters of finance, the decision adopted by Government is characterised 
by a happy boldness which will doubtless be attended with the most 
beneficial results. We differ from and condemn Lord Palmerston’s 
policy on many points. On the present occasion we unhesitatingly 
proclaim that we are grateful to ministers for the courage and alacrity 
with which they have responded to the national cry of distress. At 
the same time it must be kept in mind that Government had little 
choice but to act as they have done. This is not the first time that 
England has awoke to find that she has been slumbering upon an inci- 
pient earthquake. We are too sincerely grateful for the escape of the 
country from a great danger, to entertain any feeling of animosity 
towards the party who, whilst acting doubtless to the best of their 
judgment, have laboured hard to close the safety-valve; but we must 
tell the supporters of the Bank Charter Act that they brought the 
nation, even so recently as yesterday, to the verge of an explosion 
which might have shattered the entire financial edifice, and carried deep 
distress into thousands of households. The secret history of the present 
—we trust we may say past—financial crisis will probably never be 
written ; it is not meet that it should—at least until the return of calm 
and prosperous times, when its full bearings may be safely discussed, 
and a moral may be pointed for future guidance. The too strict ad- 
herence to a mere theory has brought the country, within the last few 
hours, to the verge of a monetary crisis as perilous as that witnessed in 
1847. The ordinary channels of monetary accommodation were rapidly 
becoming choked up. The community were rushing to the Bank for 
money to an unprecedented extent; and each borrower, on obtaining 
an amount far in excess of his actual requirements, refused to release it. 
The Bank was being rapidly drained of its banking reserve, and this 
was the moment selected by a leading contemporary for the flippant 
remark, that when the great institution in Threadneedle-street had 
parted with all its notes, it would still be able to go on discounting with 
the funds falling repayable from day to day. Is the Times blind, or does 
it know that the occurrence of such a state of things would involve the 
stoppage of half the commercial houses in the kingdom? And now for 
a word of sober, serious caution to the mercantile community. By the 
courage and sagacity of Government an imminent and great danger has 
been surmounted. The public must now do their part towards the re- 
storation of confidence. It was only when the Bank Act stood in the 
way, damming up the supply of money, that there was any excuse for 
alarm. It is now placed beyond doubt that the Bank has plenty of 
notes to issue. Government have boldly, yet most judiciously, re- 
frained from fixing any limit to the amount of new notes. Every 
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holder of “approved securities” may obtain as much as he chooses to 
ask. There is, consequently, no longer any public reason why holders 
of money should decline to lend, for their market is at its top 
price. All will doubtless be free lenders, and we shall be greatly 
disappointed if the excessively heavy applications at the Bank do not 
immediately slacken. There is even strong ground for doubting whether 
the provisions of the Act of 1844 will be actually infringed, or Govern- 
ment be compelled to apply to Parliament for an act of Indemnity. 
The resources of the country are as vast as ever; the money in hand 
is far larger in amount than at former periods, and trade is becoming 
contracted ; the external drain of gold is checked; bullion is flowing 
in freely from Australia; the American advices are altogether more 
cheerful; and the flow of sovereigns to Scotland ought to produce 
nothing more than temporary inconvenience, since they are retained 
in the country, and will assuredly ere long find their way back in large 
masses to London. Mercantile houses which have been stricken by 
the American embarrassments will still come to the ground, and the 
losses sustained through the heavy fall in produce will tend to in- 
crease the number of tottering firms. In this, however, there is 
nothing in any wav suggestive of alarm; and it must not be forgotten 
that the money which is dropped by speculators in produce is picked 
up by the consumer. Now that the storm has swept away the tram- 
mels imposed by the Bank Act, there is every ground for legitimate 
confidence ; and the people of England will not be true to their reputa- 
tion for sobriety if they do not scout every provocation to panic. 


(From the Morning Herald.) 


Yesterday we commented upon a remarkable and ably constructed 
document, issued by the French Emperor, and stated that it was calcu- 
lated to inspire the minds of our neighbours on the other side of the 
Channel with confidence, and thus in some measure lessen the intensity 
of the monetary crisis through which France, like the rest of the dif- 
ferent European nations, is at present passing. Soon after these 
remarks were penned a communication, signed by the Premier and the 
Chancellor of the Exchequer, was addressed to the Governor and 
Deputy-Governor of the Bank of England. Its purport was to au- 
thorise these monarchs of the financial world to extend the issue of 
Bank of England notes. Thus, as in 1847, it has been found necessary 
to set aside the Act of 1844, in order to relieve the pressure upon 
commerce. The step taken by the Government meets with the appro- 
bation of our chief financial authorities, and the opposition to this ex- 
pedient waged so vigorously by certain ministerial organs has seriously 
damaged what little credit they enjoyed as authorities upon matters of 
finance. In our own country the commercial crisis has already pro- 
duced most disastrous effects. Several large firms, reported to have 
possessed large balances in their favour a few weeks since, have been 
compelled to stop payment, and the position of others is critical in the 
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extreme. In Scotland, in particular, the panic has spread with fearful 
rapidity. The failure of the Western Bank, followed by that of the 
City of Glasgow Bank—both extensive concerns, with numerous 
branches—has led to an almost total prostration of trade in that part 
of our island. Upon the causes of this crisis we have already re- 
marked, and shall investigate them more fully at another opportunity, 
our purpose at present being to deal solely with its effects. The dimi- 
nution in specie, the high rates of discount, the numerous failures, 
rendered it absolutely indispensable that the directors of the Bank of 
England—that fountain-head of commercial credit in this country— 
should be invested with certain discretionary powers, to be cautiously 
exercised as emergencies may render necessary. The manner in which 
the law has been temporarily suspended appears to meet the exigencies 
of the case. Ministers state plainly enough :—“ In order to prevent 
this temporary relaxation of the law being extended beyond the actual 
necessities of the occasion, her Majesty’s government are of opinion 
that the Bank terms of discount should not be reduced below their 
present rate.” Whether, by any alieration in the law, commerce 
might be benefitted is of course a matter for future consideration. The 
committee appointed to investigate this question have not yet brought 
their labours to a conclusion. Under the circumstances, therefore, it 
would be impossible for ministers to rush into the other extreme, and 
attempt or even appear to sanction a permanent alteration of the law. 
Such, however, is not their intention. We learn from this document 
—‘ Her Majesty’s government are fully impressed with the importance 
of maintaining the letter of the law, even in a time of considerable 
mercantile difficulty ; but they believe that, for the removal of appre- 
hensions which have checked the course of monetary transactions, such 
a measure as is now contemplated has become necessary, and they rely 
upon the discretion and prudence of the directors for confining its 
operation within the strict limits of the exigencies of the case.” It 
is evident enough that a commercial crisis is not exactly the kind of 
opportunity required for the total change of a financial system. It is 
an extremely delicate subject, and one that must be approached with 
the greatest caution. At present the chief object of those in authority 
must be to restore confidence. This the letter of the French Emperor 
will do in France, and we believe that the ministerial document will 
have the same effect here. Upon this ground both receive our com- 
mendation ; and when the crisis has been surmounted, it may be ad- 
visable for the authorities to endeavour to find out means to avert a 
repetition of the calamity for the future. 


(From the Morning Chronicle.) 


At last the Government have adopted the measure whose expediency 
we have maintained ever since the present monetary difficulties com- 
menced, and which the events of the last few days have rendered an 
absolute necessity. The Bank Restriction Act is suspended. The 
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directors possess a ministerial authorisation to break the law, as laid 
down by the statute of 1844, and issue notes to an unlimited amount. 
For this infringement of the Act, should it really take place, Lord 
Palmerston undertakes to obtain from Parliament a bill of indemnity, 
expressing at the same time his reliance on the “discretion and 
prudence” of the directors, to confine their surplus issues, both as to 
duration and extent, ‘ within the strict limits of the exigencies of the 
case.” It is impossible to over-estimate the importance of this step. 
The relief afforded to commerce in every branch will, as we confidently 
believe, be enormous and immediate. Our single regret is that it has 
been so long delayed. Even a fortnight since, the appearance of the 
ministerial letter we publish to-day would have averted many 
catastrophes, and spared the mercantile community a long series of 
calamities. The proximate and avowed cause for the proceeding is 
the stoppage of the two great joint-stock banks in Glasgow. These 
failures occasioned a withdrawal, in about three days, of more than a 
million sovereigns from the Bank of England, and by the abstraction 
of so large an amount of bullion, reducing the legal note circulation 
so much as almost to absorb the whole reserve of notes, which, at the 
date of the last return, hardly exceeded two millions. The point of 
utter exhaustion having been reached, the issue of a governmental 
“letter of license” was the only remedy against almost total suspen- 
sion of discounting operations in Threadneedle-street. Those who 
have watched the course of events in the monetary world have for 
some time foreseen that this point would be, ere long, reached. The 
failure of the Glasgow banks has but slightly precipitated the issue. 
But the question is everywhere asked, why was the remedy withheld so 
long? It might have been applied in time to save the Western Bank 
of Scotland, the City of Glasgow Bank, Messrs. Sanderson, and 
many other firms of less note, but whose suspension will involve thou- 
sands in ruin. The delay has proved most disastrous to all the 
commercial interests of the country. We trust that the disasters 
have not yet passed the limit at which they would become irretriev- 
able. By the bigotted partisans of the Act of 1844, the violation of 
its restrictive enactments now authorised will be regarded as some- 
thing like a mortal sin. By every one connected with commerce the 
step must be looked upon as a daring experiment. But the peril, if 
any there be attending the measure, has been entirely created by the 
hesitation in adopting it.. Her Majesty’s ministers have actually with- 
held the remedy until the condition of the mercantile body has become 
so feverish and attenuated as to render its application a matter of 
same hazard. But a few days since the prescription would have 
proved equally safe and effectual, The only peril which the par- 
tisans of convertibility anticipate from any relaxation in the Bank 
issues is that of a “run for gold.” This was the bugbear of 
financial theorists during the early decades of the present century. In 
truth, the public mind in this country has outgrown any such suicidal 
folly as completely as we have outgrown sedition, chartism, or the 
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“ Rights of Man.” Nothimg could induce a run for gold except the 
access of a panic, in which the most sober trader ceases for the 
moment to be a reasonable being. If the government interposition 
has been postponed until the occurrence of such a panic is possible, 
the blame must be at their door, and that of the prejudiced advisers 
to whom they have listened too long. Naturally we turn, on an 
occasion like this, to the precedent set just ten years ago, when a 
letter of precisely similar tenor was issued by the government of that 
day. As the comparison is instructive, and most encouraging, we 
reprint that document in its entirety. It will be seen that the missive 
sent yesterday to the Bank is formed exactly upon the model set up in 
October, 1847. They still assign, as reasons for relaxing the Bank 
Act, the monetary crisis of which that Act has been the sole cause, 
and enjoined on the Bank the duty of maintaining a high rate of dis- 
count by way of preventing the relaxation from being extended 
beyond the actual necessities of the occasion. The relief to commerce 
must therefore be kept down to the lowest point which can prevent 
the Bank from being brought to a standstill. It is probably in con- 
sideration for the augmented wealth of the country that this rate 
of interest, which we find at 8 per cent. ten years since, is now 
aggravated to 10. We look, however, to the results experienced in 
1847, and take courage. Just before the issue of the ministerial 
letter in that year, the position of the Bank of England was in many 
respects worse than it has now become. On October 23, 1847, the 
stock of bullion in the Bank vaults was £8,312,000, of which about 1} 
millions was in silver coins; and the reserve of notes, £1,547,000. 
Both these items were considerably larger at the date of the last 
return; and if the position of affairs has since deteriorated in con- 
sequence of specie remittances to Scotland, it is certain that all the 
coin sent to Glasgow must find its way back again in the course of 
afew days at latest. The general state of the country was also then 
fraught with far more disquietude and peril than we have now any 
cause to apprehend. There had been a concurrence of causes, physical 
and moral—famine and excessive speculation—to produce commercial 
distress. A panic, which was described at the time as being “ wild 
and ridiculous, driving men to very foolish and cowardly proceedings,”’ 
had prevailed for many weeks. Supplies of bullion from abroad were 
extremely scanty, except through artificial channels. An expected 
remittance of a quarter of a million from New York was hailed as a 
godsend ; for any further addition to the stock of the metallic currency, 
there seemed no other resource but to buy up specie at a premium on 
the continent. There was then no Australia or California to send us 
their golden harvests, and our own export trade had not reached half 
its present value. The Times of that day, which had up to the last 
moment denounced every proposal for relief, when the letter appeared, 
prognosticated a run for gold, and oracularly declared that the relax- 
ation of the Bank Act could “only prolong the reign of those errors 
under which we are now suffering, and bring upon us at no long 
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interval a still more terrible crisis.” Yet what was the issue of a step 
heralded by these dim foreshadowings? In a single day after the 
government missive had been promulgated, consols rose from 80 to 
834. From that moment also the position of the Bank rapidly recovered. 
The letter, as every one knows, was never really acted upon—no 
necessity was found to issue the illegal notes. So far from the ap- 
prehended run for gold taking place, in less than a month afterwards, 
by November 20, the amount of bullion in the Bank of England ex- 
ceeded 10 millions, the reserve of notes stood at 43 millions, and the 
rate of discount had fallen, by the spontaneous cessation of pressure, 
to 7 per cent. That the results in the present case will follow a 
similar cycle we have the fullest confidence. 








THE ADVANCE IN THE BANK RATE OF DISCOUNT. 


Tue further advance in the Bank rate of discount, from 8 to 9 
and 9 to 10 per cent., in the space of about one fortnight, and 
the subsequent suspension of the Bank Charter Act, are circum- 
stances testifying to the severity of the general monetary 
pressure. In such a condition of things, the state of business 
and the serious consequences which have occurred, may be more 
readily imagined than described, the effect of these changes 
having been most important. With trade paralysed and 
discount facilities almost suspended, the failures have been very 
numerous, and we have, in its general features, experienced a 
recurrence of the panic of 1847. The disruption thus occa- 
sioned will, for some time yet, exercise an unsatisfactory 
influence ; but although additional suspensions may take place, 
it is hoped that the eventual results will be less disastrous than 
anticipated. The issue of the Government letter on the 12th 
of November has, in a measure tended to alleviate the distress 
apparent, the want of confidence having been most painfully 
mainifest; but, although an excess of issue to the extent of 
about half a million at one period took place under the Treasury 
concession, it is now stated that the amount has since returned 
to within the limits prescribed by the Act of 1844. So harassing 
an interval as that which has transpired between the last and 
the present month has seldom been experienced, and the cir- 
cumstance that the Bank rate has, on this occasion, been carried 
2 per cent. above the point that was attained in October, 1847, 
before the aid of the Government was extended, will enable 
most people to form some idea of the enormous strain en- 
countered by the mercantile community. 

The City editor of the Times, in announcing the change 
from 8 to 9 per cent. on the 5th of November, remarks :— 
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“The Bank of England have raised their charge for discount from 8 per 
cent. which was adopted on the 19th ult., to the unprecedented rate of 9 
per cent. The public were fully prepared for the measure, and in some 
quarters it had been anticipated even that the movement would have been 
to 9 per cent. for bills not having more than sixty days to run, and 10 per 
cent. for longer descriptions. That the latter restriction would not have 
proved too strong seems already to have been indicated by the fact that 
the demand has shown little, if any, diminution. As the public have now 
an amount of notes in their hands equal to any recent average, and business 
has been for some time undergoing rapid contraction, this continued pres- 
sure must be mainly caused by alarm and the consequent desire of every 
person to be over-supplied. The question, whether any further rise will be 
necessary, will therefore greatly depend upon the extent to which this action 
is carried. If the mercantile community, instead of recognising from what 
they have already witnessed of the course of the Bank that they are in no 
danger of being suddenly shut out from accommodation, will pertinaciously 
rush to obtain a double share, any inconvenience they may sustain will be 
of their own creating. The Bank can undertake to provide for wants, but 
not for fears. There is not the slightest provocative to panic, and whether 
such a humiliating exhibition of natural ignorance and folly can now take 
place is a question rational people would hardly have entertained a few 
weeks back.” 


On the same point the Morning Herald remarked :— 


‘The increase by the Bank directors in the minimum rate of discount 
from 8 to 9 per cent. did not occasion much surprise, as the movement was 
anticipated from the continuous pressure which has been experienced, and the 
withdrawals of gold which have taken place during the last week. The 
advance to this point shows that the decline in the bullion must have been 
considerable, and indicates that the next Gazette returns will prove very 
unsatisfactory. Notwithstanding that the terms of discount now stand 1 per 
cent. above the highest figure at which they ranged during the panic period 
of 1847, the resources of the Bank, according to the last statement, ex- 
hibited more favourable features than at that date. It is reasonable, 
nevertheless, to conclude, that in the intervening time between the 24th ult. 
and the 4th instant (the alterations in the period embraced in which will be 
presented in the accounts furnished in the modified form) some remarkable 
changes have occurred, which will warrant the directors in pursuing the 
course they have adopted. Severe as the effect of the measure may be, not 
only in London, but also in the provinces, its announcement created little 
excitement, although the gloom previously apparent visibly increased. This 
feeling, however, was heightened by rumours propagated concerning 
failures and the arrival of the Vanderbilt steamer with unfavourable 
advices from the United States. The operation of the Bank Charter 
Act and the propriety of Government interference at this juncture 
were keenly discussed, the relief afforded by the appearance of the 
Treasury letter of October, 1847, being well remembered by those who 
passed through that crisis. Although it must be confessed that the cir- 
cumstances attending present events are vastly different from those which 
influenced that period, a want of confidence may be engendered which 
will have the effect of destroying credit and paralysing the whole of our 
financial relations. If, as is asserted, the directors will, to arrest the 
drain of specie, increase the rate, if necessary, to 10 per cent., there is 
no limit to which they may not go, but trade, sound as it is, will be greatly 
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inconvenienced, and must at last be compromised by such excessive 
charges. During the existing exceptional state of affairs, the delay in 
the arrival of Australian vessels being one source of anxiety, general 
agitation must be expected, and although the decline in the price of stocks 
has not been great, and the credit of mercantile firms continues to be well 
sustained, the public will dread the responsibilty of any additional ad- 
vances in the Bank’s rate of discount. It was stated late last evening 
that an appeal will be made to the Chancellor of the Exchequer to sanction 
an issue of £1 notes, or to resort to other remedial measures to prevent 
the strain now encountered extending beyond due limits. The immediate 
effect of this advance will be to cause augmented stringency in the conti- 
nental money markets; and the Bank of France must feel the necessity of 
raising their rate in proportion—viz., from 63 to 74 per cent. 


On the 9th of November, when the minimum reached the 
maximum point of 10 per cent., the Times observed :— 


“The Bank of England have raised their charge for discount from 9 per 
cent., which was adopted on the 4th inst., to 10 per cent. This movement 
was considered certain, and regret may be felt that the last change was 
limited to a lower point. Whether it — sufficient to check the deter- 
mination of each discounter to provide himself with two or three times as 
much as he wants is doubtful. While a cry is attempted to be raised that 
the rate now reached is such as to create intolerable inconvenience, the 
demand at the Bank shows each day that, so far from creating inconve— 
nience to the trader in providing for his ordinary requirements, it does not 
even produce sufficient effect to prevent him grasping at an unnecessary 
amount. The fact is, no one with sufficient credit to obtain discount at all 
cares in the least about an additional 5 per cent. for a month or two. For 
a single month the difference is 8s. 4d., and every one feels that before the 
lapse of that time the worst of the trial will be over. In rigid justice, so 
long as any number of the mercantile body are found to play into the 
hands of the panic-makers it will be satisfactory to see the rate carried to 
20 or 25 per cent., or any point that would at last be regarded as an out- 
lay not safely to be incurred in unreasoning selfishness. Thus far let it be 
recorded that the working of our currency system has been perfect, and 
has upheld us in a position to command the admiration of the world. 
Under no circumstances could any currency system be open to any other 
than two objections—first, that it has led to a rate of interest which no 
ordinary merchant could even temporarily bear ; and, secondly, that it not 
only has led to a crushing rate of interest, but that it has caused the 
necessary accommodation to be refused even at that rate.” 


The Morning Herald thus remarked :— 


‘‘The advance in the rate of discount from 9 to 10 per cent. was not un- 
expected, and hence, when it was officially announced, it created little 
fluctuaton in public securities. The range in prices was about five-eighths 
per cent., but after varying to that extent they recovered, and closed only 
an eighth lower than on Saturday. The American advices by the Asia 
were calculated to inspire partial confidence, but the recurrence of mercan- 
tile disasters here and in the provinces produced great depression, no relief 
from the existing. stringency being apparently obtainable. The suspension 
of the Western Bank of Scotland, and the apprehension that other estab- 
lishments of the class are not altogether sound, has awakened great anxiety 
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respecting the future, particularly if the Government shall refuse to enter- 
tain the representations made by the deputation from Glasgow. The posi- 
tion of the funds at this moment must not be regarded as a true criterion 
of the prospects of the Money Market, since the investments of the public 
always produce a favourable reaction when a fall takes place, and conse- 
quently the impression on quotations is not of that startling character 
which recent events would have justified. The unprecedented height to 
which the rate of discount has now been carried, it being 2 per cent. above 
the maximum attained in 1847, must be productive of serious inconveni- 
ence ; and although at present no exhibition of that panic feeling which is 
usually generated by an excessive advance in the Bank terms of accom- 
modation has taken place, the manifestations yesterday afternoon were 
decidedly of an unfavourable character. Already the letters from the 
manufacturing districts speak of the vast number of hands thrown out of 
employment through the failure of manufacturers and the stoppage of 
mills, and the evils resulting from this state of things should not be lightly 
estimated, considering that we are now entering upon the worst season of 
the year.” 


On the same subject the Morning Chronicle remarked :— 


“The stoppage of Messrs. Dennistoun naturally increased the demand for 
money by merchants who are anxious to retire their portion of the accept- 
ances endangered by so gigantic a failure. The increased inquiry, in con- 
junction with a further large decrease in the stock of bullion in the Bank, we 
are informed, half a million, compelled the directors to put up the rate at once 
irrespective of any other consideration. The Bank rate of discount has now 
reached the point we long since predicted it would. This last advance may 
probably effect the object the directors have in view—the stoppage of the 
flow of gold to America, but it will do so only after the destruction of the 
entire commercial credit of the country. Should the present restriction on 
credit suffice to arrest the flow of gold from hence to America, the advocates 
of the Bank Charter will of course point with exulting declamation to the 
efficacy of that act to meet the crisis. But they will then, as they do now, 
wholly ignore the wholesale destruction it entails on the country. The 
Bank will save itself at the expense of the ruin of thousands. If this be 
a proper subject for congratulation or exultation we do not envy them the 
fruits of their insatiate folly and love of gain. They have much to answer 
for. The Bank Act raises the value of money, and lowers the price of 
produce and manufactures to a point which ruins thousands and tens of 
thousands, thereby destroying credit, compelling a suspension of manu- 
facturing industry, and throwing some hundreds of thousands of persons 
out of employ. All this is done and more besides, yet its supporters 
derive a fortune, whilst the rest of the world around them are driven 
to bankruptcy from inability either to realise their assets or procure 
accommodation. A 10 per cent. rate of discount is in reality a charge of 
much greater amount, for it means any rate. At the present moment there 
is a disposition to discount no bills for any one under 104 per cent. for the 
best bills, and the more urgent the need the greater the charge for 
assistance.” 
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PROBABLE DEPRECIATION OF GOLD. 
(Continued from p. 867.) 


Or the several extraordinary employments which may be assigned 
to the metal, gold, the first in importance is undoubtedly the place it 
would find in the monetary system of different people, amongst whom 
at present the instrument of exchange is principally composed of paper, 
and who may be desirous of giving to their circulation the weight and 
support of a metallic basis. In this class must be included the United 
States of America, Austria, and Turkey, where money of all kinds is 
extremely scarce. Secondly, may be mentioned, the constantly 
increasing progress of luxury and the arts, which excites the fabrica- 
tion of an immense amount of gold plate and bijouterie; to which 
must be added the quantity required in the manufacture of gold lace, 
and for the purposes of gilding, &c. And lastly, the necessity, so it is 
alleged, of proportioning the quantity of money in circulation to the 
increasing population of civilised states, and to the progressive move- 
ment of affairs generally. 

Let us endeavour to give some idea of the quantity of gold which 
may probably be appropriated by each of these three modes of employ- 
ment; and to ascertain if the mass of the precious metal thus absorbed 
would be such, that there would remain no more on the market to 
depreciate the money composed of it in relation to other merchandise, 
or, what comes to the same thing, to occasion the phenomenon of a 
market rise in the price of these commodities. 

It is true, that the United States have recently proposed the issue of 
a considerable quantity of gold pieces ; but how many of those which 
have been struck: have they been able to retain? And how many 
more are necessary for their requirements? Gold, which in France 
we find extremely portable, because so long accustomed to the use of 
silver money, must have appeared on the contrary inconvenient to the 
inhabitants of that country, where usage had established the employ- 
ment of bank notes of a denomination calculated to meet the greater 
part of their daily and personal requirements. In some states, par- 
ticularly in that of New York, they possess a note of this description 
for a dollar (4s. 2d. English money), and the notes of a state possessing 
good credit circulate freely in all the others. Nor must we omit to 
take into consideration’the general custom observed by individuals in the 
United States, of keeping an amount current with a bank, and making 
use of it for all descriptions of payments, even for those of housekeeping, 
a circumstance which dispenses with the necessity of employing much 
cash, or even paper money, é.c., bank notes.* Under these circum- 
stances it is reasonable to conclude that the states would be amply 
supplied with the sum of about £20,000,000 sterling in gold coin. 





* The term “money” is here employed in the same sense as that of “ currency” 
in this country, comprehending not only metallic specie, but bank notes, which may 
be said to represent “‘ money,” 
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The estimate would be somewhat less, but for the exigencies of the 
Federal Government, which, by virtue of a law passed some years 
since, is in the habit of receiving only specie into its coffers; a cir- 
cumstance which compels all importers having custom-house duties to 
pay, as well as the purchasers of public lands, &c., to keep by them a 
considerable quantity of gold coin. 

We know that the sum of £40,000,000 sterling in gold has often 
been represented as sufficient for the requirements of England, with 
@ population equal to that of the United jStates, but where the bank 
note is not issued (except in Scotland) for less than £5. In this 
country, therefore, where, for all payments for less than that amount, 
cash becomes necessary, it will easily be understood that gold still 
occupies a considerable place. Since the discovery of California, the 
American mints have exhibited an almost feverish state of activity. 
In fifty-five years, from 1793 to the end of 1848, the gold coinage of 
the country amounted only to 81,000,000 of dollars (£16,875,000 
sterling), or 1,470,000 dollars yearly. In the space of six years from 
Ist January, 1850, to Ist January, 1856 (see American Almanac for 
1857, page 218), there have issued from the monetary establishments 
no less than 320,000,000 dollars (£66,666,600 sterling). Since 
January, 1856, this issue must have continued in nearly the same pro- 
portion. ‘Thus, from the period of the discovery of the Californian 
mines,{the issue of gold coin in the States has attained to upwards of 
£80,000,000 sterling; and although a considerable portion of this 
amount has been exported, it is probable that there still remains in the 
country as much as is necessary for its requirements; and, conse- 
quently, it is not to America that we must look for furnishing ap 
outlet for the superabundant supplies. On this point, too, it must be 
remembered that the United States have succeeded in retaining a part 
of the gold coined previous to 1850, which amounted to a sum relatively 
greater during the latter years. In 1847 the coinage was upwards of 
20,000,000 of dollars (£4,167,000 sterling). 

Let us pass to Austria. If we estimate the issue of gold coins for 
that country at £20,000,000 sterling, it is more, I think, than might 
reasonably have been anticipated ; and this for several reasons. In the 
first place, it is difficult to conceive how the Austrian empire can so 
suddenly have experienced the necessity of gold coin in such large 
quantities. This country has always possessed silver rather than gold ; 
silver pieces of 20 kreutzer (83d. English) was the money most com- 
monly recognised, and the greater part of it is still remaining there, 
although, subsequently, it is known the country has come under the 
régime of a paper currency. The metallic money of the empire was 
long distinguished by two characteristics—it was moderate in amount, 
and, because the Austrian public was accustomed to notes of the Bank 
of Vienna, consisted principally of silver. Notes of ten florins and 
five florins (about £1 and 10s. respectively, to such a denomination had 
they descended even before they became depreciated to a cours forcé) 
were abundant. Hitherto there is nothing to warrant the belief that 
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the Austrian administration, in its efforts to free the country from the 
paper money under which it has still the misfortune to suffer, contem- 
plates a change of system in this respect, i.¢., to repudiate the bank 
notes of small denominations. Where, then, the necessity of gold, 
when it possesses a bank note of the value of ten shillings? We 
know, moreover, that by virtue of the new monetary system to which 
the whole of Germany has just given its adherence, Austria, as well as 
her Germanic confederates, is placed under such conditions that gold 
appears likely for the future to play but a secondary part, even if, 
which is not at all likely, she should renounce bank notes of such insig- 
nificant amounts as £1 and 10s. sterling. In this system it is silver, 
and not gold, which serves as the pivot and standard; the monetary 
unit is of silver, and admitting this, if it were possible, by means of 
certain combinations to obtain for gold a moderately extensive circu- 
lation, we cannot perceive that there is any present probability of their 
accomplishment ;—all indications are rather of an opposite tendency. 

As to Turkey, desirous as we may be of attaching every consider- 
ation to the opinion of those who entertain the belief that it is easy to 
discover an outlet for the production of the new gold fields; it appears, 
nevertheless, impossible to attribute the slightest weight to the require- 
ments of a country, destitute alike of commerce and credit, in the dis- 
cussion which now occupies us. 

Besides, in enumerating the countries which appear likely to absorb 
gold in any quantity, we must not, at the same time, omit those which 
may not impossibly demonetise this metal. This is no chimerical anti- 
cipation, seeing that Holland, a country remarkable in the highest 
degree for its practical wisdom, has almost taken such a step; and 
Belgium, where business principles are well understood, has followed 
the example.* The East India Company, in England, has introduced 
a similar measure throughout its vast dominions. Spain also has com- 
menced the attempt, inasmuch as she has withdrawn the monetary 
function from all foreign gold coins, and it is not improbable another 
day that she may go further. 

It must not be lost sight of that one of the reasons which has ob- 
tained for the two precious metals the monetary function with which 
they are invested, together or separately, in the various civilised states, 
consists in this, that they are merchandise possessing a value generally 
more fixed than that of any other. The relative fixity of value is one of 
the essential conditions of any article destined to act in that capacity, 
for if this fixity does not exist, how could money thus constituted be 
regarded as the measure of values? ‘This point is so well understood 
by persons acquainted with these matters, that even in England, where 
a decline in the value of gold appears more than imminent, many 





* In Holland and Belgium gold pieces continue to circulate, but simply and 
entirely as merchandise, and consequently are in little use;—this is nearly 
equivalent to an absolute demonetisation. 
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economists have advocated the abandonment of the golden standard, 
and the adoption of a silver one in its place. 

I pass over in silence the consideration of the outlet afforded by the 
other two continents, Asia and Africa. Everyone knows that in the 
barbaric nations in the Levant, in China, and the East generally, 
silver is the metal commonly preferred. It is this, and not gold, that is 
exported to these countries from Europe. Not that in some regions of 
extreme Asia, in India for example, the latter is not a metal appreciated 
and sought after; but the local mines and those of the islands of the 
Archipelago (particularly Borneo, which are important) suffice for 
their requirements. 

En résumé, from what precedes, in our endeavour to estimate the 
quantity of gold which may be required during the next ten years to 
complete or re-establish upon its natural foundations the currency of 
those states which from circumstances may be in need of the precious 
metals, we have seen that Austria alone appears capable of accumulating 
a certain proportion of this metal. This, by a favourable hypothesis, 
I have caleulated at 145,000 kilogrammes, or twenty millions sterling. 
However, to avoid the possibility of contradiction, | will estimate at 
double this quantity, or 300,000 kilogrammes, the total of the metal 
necessary during the decade about commencing for the Austrian 
empire, and those other states in which analogous wants may be ex- 
perienced. 

So much for the first of the extraordinary débouchés that offers for 
the gold of California and Australia, and that of which there is reason 
to expect the extraction in Northern Russia. 

What then shall we pronounce of the second? Of the amount which 
would be consumed by the constantly increasing developments of 
luxury and the arts? On this point it is necessary that we should 
not deceive ourselves; the age is less ostentatious than it is represented 
—or rather, it does not indulge its love of splendour by the accumula- 
tion of many objects of gold. 

Gilding is everywhere common, and judging from Paris at least, 
appears to be greatly on the increase; but in articles of bijouterie 
gold is only sparingly made use of; rings and watch-cases are manu- 
factured of it, but few of these articles are of a description which 
exacts any considerable quantity of the metal, the proof of this is to 
be found in the returns published by the various halls or establishments 
instituted among civilised nations, for the purpose of testing and 
guaranteeing the purity of the metal employed. 

It would be supposed that in Great Britain, where an opulent aristo- 
eracy makes habitually an extravagant display of its wealth, and where, 
since the peace of 1815, commercial fortunes have increased and multi- 
plied in an extraordinary degree, the manufacture of articles in gold 
would have experienced a considerable increase. The contrary, how- 
ever, is the fact; I have before me the operations of the Goldsmiths’ 
Hall in England, from the commencement of the century up to and 
including the year 1850, published by Porter, in his excellent work 
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“The Progress of the Nation;” from this statement, the progress of 
the manufacture has remained, incredible as it may appear, in arrear 
of that of the population. From the first five years of the century to 
the last, ending in 1850, the increase in the quantity of gold which 
passed through this establishment, was about 50 per cent.—during the 
same interval the population had more than doubled. Then if we take 
into account the quantity of gold which this manufacture exacts, our 
astonishment is excited at its insignificance; it is an atom only in 
comparison with the total extraction. During the last five years of 
the half century, the annual average has been only 7,636 ounces. In 
addition to these statements given by Porter, I have been successful in 
obtaining the relative totals for the last two years, viz., 1856 and 1857, 
the average, including that destined for exportation, is 10,600 ounces. 
It must be stated that several articles, such, for instance, as watch-cases, 
are excluded from this return ; but doubling or even trebling the amount, 
what comparison will it bear to the actual production of the metal. 

From England let us turn to France. Here we are met by similar 
results ; embracing an epoch of about half a century (in which, how- 
ever, is comprised the whole period of the revolution), the increase in 
the fabrication of articles of gold has not kept pace with that of the 
population. Necker, who ought to have possessed the best information 
on this subject, estimated the amount of jewellery, both gold and silver, 
manufactured in France in the year 1789, at 20 millions of frances; in 
1821, it was only 21 millions and three-quarters. On this, M. Hum- 
boldt has remarked, “The tables published by the Count de Chabrol 
would prove then, provided the valuations of De Necker are correct, 
that the condition of the goldsmiths’ business has not materially 
changed.” —( Essai sur la nouvelle Espagne, edition 1827; vol. 3, 
p- 467). Since 1821, a certain progress has been observable; from the 
returns of the *“* Bureaux de Garantie,” the average of the years 1822, 
1823 and 1824, gives 3,059 kilogrammes for gold, and that of the 
two last past to 1st January, 1857, 8,185 kilogrammes; from these 
amounts, however, it is necessary to make a considerable deduction for 
the old metal, whether of plate or jewellery, which has found its way 
a second time to the melting pot. It is plain, therefore, that in France 
as well as in England, a progress so insignificant cannot contribute in 
any material degree to elevate the use of the precious metal to the 
level of a production so immensely augmented. 

In 1827, M. Humboldt estimated the quantity of gold employed by 
the goldsmiths and jewellers, at 9,200 kilogrammes for the whole of 
Europe ; but from this, deduction should have been made for the old 
metal, which Necker supposed to amount to one-half. Let us suppose 
the quantity appropriated to the same purpose at the present day to be 
double or 18,400 kilogrammes, or by way of margin for the articles 
manufactured in this metal out of Europe, in the countries of the East, 
&e., we will carry the total (inclusive of the United States and the 
rest of America) to 25,000 kilogrammes, annual average for the ten 
years commencing. 
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Before quitting this part of the subject, let us devote a few words to 
the subject of gold lace, and gilding: in Paris, there exists at present 
a rage for the latter species of ornament; and from this circumstance 
an inference might possibly be founded, that the consumption of the 
precious metal was inordinately great. To arrive at aright conclusion on 
this point, however, it is important to take into consideration the quan- 
tity of metal requisite to gild a given surface. Gold, it is known, is the 
most malleable of substances :—it is capable (by the progress effected 
in the art of beating) of being made into leaves so fine that 14,000 put 
one upon the other shall not exceed a millimétre (0°03937 inches) in 
thickness. With 1,000 kilogrammes (about 2,250 English pounds) we 
could cover 72 hectares (178 English acres, or 861,000 square yards), 
a result which absolutely confounds the imagination. Again, with 
reference to gold lace, the foundation of the threads of which this article 
is composed is silver, the surface only being gilded, and with a gramme 
of gold, worth at the present day 2s. 8$d., we could gild a thread of 200 
kilometres (125 miles) in length. In a gold piece of 20 francs there 
is contained enough metal to cover a thread which would extend from 
Calais to Marseilles. 

In Paris, where nearly the whole of the gold which serves for gilding 
purposes in France, and a great part of Europe besides, is beaten, the 
production does not exceed 1,150 to 1,200 kilogrammes.* Gilding by 
the humid process, 7.e., by means of a dissolution of a salt of gold in 
water, consumes only a very insignificant portion of metal ; in this way 
a few kilogrammes only of gold would suffice to supply the whole lace 
trade of Paris and Lyons. 

In a word, 10,000 kilogrammes of gold may be considered as the 
maximum required every year for the purposes above enumerated (at 
present it scarcely amounts to one-half). Add to this the quantity we 
have already calculated as employed by the goldsmiths and jewellers, 
and we shall have an annual total of 35,000 kilogrammes (78,750 lbs. 
English) for the different arts. 

This, then, regarded under its several aspects, is the extent of the 
second of the three channels in question ; it proves the utter delusion of 
those statists who have professed to discover in it an illimitable issue 
for the gold furnished by the new mines. 

It is not difficult to find an explanation for a consumption compara- 
tively so limited. 

The taste for golden utensils more or less massive in their character, 
belongs to a nation possessing but slight pretensions to refinement 
or cultivation ; where the eye is mechanically taken and pleased with 
the glitter of the metal, the mind, in the same way, becomes covetous 
of a material to which the vulgar attach the idea of richness par 
excellence. 





* In 1855, France exported 358 kilogrammes of gold in leaf, and 26 kilo- 
grammes drawn or laminated :—there was, in addition, an export of 713 kilo- 
grammes of gold spun upon silk, but of this latter article the silk constituted by 
far the greater part of the weight. 
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Its magnificence was properly reserved for the sovereigns of pri- 
mitive people ; it entered into the pomp and pageantry of the Incas, as 
well as of Attila and Genseric ; it formed the pride of the savage races 
whom the Europeans found in America; the poor Aborigines carried 
lumps of gold suspended to their ears and noses. Intelligent nations 
aspiring to a cultivated taste, ornament their houses with materials 
which, by their arrangement, afford elegant and artistical designs, 
united to brilliant and delicate colours. They embellish them with 
objects of art, sculptures, pictures of all the various schools, and en- 
gravings. A luxury such as this is more intelligent and conformable 
to an advanced civilization. 

The world, it will be said, has absorbed a mass of nearly 40 milliards 
(£1,600,000,000 stirling) of silver and gold furnished by the American 
continent since its discovery by Columbus. Possibly, but upon what 
conditions has this phenomenon been effected ?—these, viz :—that the 
value of silver has declined in the ratio of six to one; and that of gold 
in the ratio of four to one; it is only by means of a similar change 
(except as regards the proportion of the fall, upon which I do not now 
pronounce) that the gold at present extracted in such vast quantities 
can become collocated throughout the general markets of the world. This 
treatise is intended to prove, not that the unusual production of the 
precious metal will be unable to find employment upon any terms, that 
would be absurd, but simply that the value it at present possesses 
with reference to other commodities cannot possibly be maintained. 
The world is not rich enough to pay so dearly for such a considerable 
mass of gold—the human race is still poor even in countries the most 
civilized. To pretend that to satisfy a taste for luxury it could con- 
tinue to receive at the old rate all the gold of the new mines, is as 
much as to say that it has suddenly become rich enough to devote 
£20,000,000 or more annually for the purchase of articles of luxury, 
of a class which especially merits the title of superfluous. Civilized 
nations, far from being able to indulge in such chimeras, are exposed to 
numerous and pressing necessities. The people are still badly nourished, 
badly clothed, and badly housed; ill-provided with all those objects 
which respond to the requirements of intelligence, and the satisfactions 
most conformable with the human dignity. No, to find an issue by 
which alone it can be rendered available, it must necessarily happen 
that this enormous extraction of metal declines considerably in 
value. 

We come now to the third and last of the débouches before enu- 
merated. According to those persons who entertain the opinion that 
gold is not likely to become superabundant in proportion to the general 
requirements, and that any decline in its value, consequently, is not 
probable ; it is not alone in those countries which at present possess 
little or no metallic specie in the circulation, or who may be desirous of 
relieving themselves from the régime of a paper currency, that a vast 
outlet would be opened up for that metal in the way of money. All 
civilised states, it is said—all those at least in which gold is admitted 
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to the monetary function—would be desirous for many reasons of securing 
a new provision, and principally on account of the progress of com- 
mercial affairs, and the constantly increasing multiplicity of trans- 
actions. 

Those who maintain this argument are not, perhaps, sufficiently 
acquainted with the process by which the commerce of a great state is 
enabled to extend its operations and enlarge its sphere. They have yet 
to learn that the progress of commercial institutions—the institutions of 
credit, particularly—is accomplished with a very limited extension of 
the metallic medium of exchange. The employment of bank notes, 
transfer and current accounts, bills of exchange, promissory notes, 
drafts, and cheques such as those in use in this country, establishments 
analogous to the “clearing house” of London, and the judicious use of 
other available resources, all tend day by day to economise the use of 
the precious metals for this purpose. This instrument of exchange, in 
fact, may be compared to a machine which has already undergone, and 
still from time to time experiences important alterations and improve- 
ments, much in the same way, for example, as the steam-engine. 

Fifty years ago a steam-engine of forty-horse power would have cost 
100,000 franes. At the present day, Farcot, Cavé, Cail, and a dozen 
others in France, would deliver one for 25,000 frances, or a quarter of 
the price. So too in other countries. This arises from the construction 
of the machine having undergone vast and varied improvements during 
the period in question. It is less massive than formerly, contains a 
smaller amount of metal, both cast and wrought, and notwithstanding 
is equally solid and equally safe, if indeed not more so. The same with 
the instrument of the exchanges. Formerly it required a considerable 
quantity of metal, gold or silver. Now, for the same amount of business, 
much less suffices. And from what cause? Because by means of a 
good mechanism like that which prevails in England, the greater part 
of the commercial operations are accomplished without exciting the 
movement of a single crown, or at least without the necessity of specie 
performing any other part than that of a titre dappoint. Bills of 
exchange, drafts or orders, and other instruments of the same class, 
multiply with the transactions of commerce; but the metallic money 
necessary to the transactions increases but slightly. 

Here is a fact which appears to me calculated to place in a clear 
point of view the almost stationary character of the metallic currency 
in countries where the commercial mechanisin is well organised. Bank 
notes, as every one knows, are a species of money, not metallic it is 
true, but serving as a direct substitute for it, developing or contracting 
themselves in the circulation nearly in the same proportion, according 
to the necessities of commerce, and like it, balancing definitively the 
various transactions of the country. A bank note possesses this quality 
in an especial degree, when, like those of the Bank of England, it is 
invested with the character indicated by the term “legal tender,” by 
virtue of which a debtor is enabled to offer it in payment to his creditor 
without power of refusal on the part of the latter, provided always in 
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the terms of the note itself, that the Bank of England shall pay the 
amount in specie to bearer on demand. Under these conditions nearly 
all the causes which tend to excite the augmentation of gold coin in the 
circulation, are applicable also to bank notes. Then, too, in England 
we are enabled to recognise with the utmost exactitude, the variations 
which the quantity of bank notes necessary for the transactions under- 
goes. The official returns exhibit periodically the amount of the notes 
which are in circulation, A glance at these statements will serve to 
show that in spite of the surprising rapidity of the commercial develop- 
ment, it remains at a sum almost stationary. In ten years, from 1846 
to 1856, the circulation of bank notes has only increased by the sum of 
£75,904, upon a total of £30,925,123,* or the insignificant annual 
average of £7,590, being at the rate of 1 in 4,000, a progression 
almost inappreciable as compared with that of the population, and 
especially with the magnitude of the transactions involved, as exhibited 
by the table of imports and exports. 

[tis proper to mention another fact which is strikingly illustrative 
of the perfection attained in the working of our credit institutions, and 
the immense augmentation of which commercial affairs may be sus- 
ceptible, without the necessity of any increase in the amount of 
metallic coin, or money even of the character of bank notes, for their 
transaction. The “clearing house” in London is, as its name indicates, 
an establishment at which the accounts of private individuals, com- 
mercial or otherwise, are daily liquidated through the medium of their 
bankers. In 1839 this establishment was already capable of effecting 
the annual liquidation of 950 millions sterling, or a total of three 
millions daily, by means of a supply of £200,000 in sovereigns, or 
rather in bank notes. At the present day, with a mass of accounts 
amounting to 1,500 or 2,000 millions sterling, it is capable of dis- 
pensing even with the assistance of the latter, the bulk of the opera- 





* In 1846, the average circulation of Great Britain in bank notes, was 
£30,925,123 sterling, viz.:— 


Notes of the Bank of England ose «-. £20,786,500 
Ditto of other banks in England and Wales _... 7,645,855 











Ditto ditto Scotland me <a 2,492,768 

Total ooo £30,925,123 

In 1856 the average circulation was ... ie we £31,001,027 
viz. :—Notes of the Bank of England sie -++ £20,083,000 
Ditto of other banks in England and Wales ... 6,756,872 

Ditto ditto Scotland sik see 4,161,155 

Total vee =£31,001,027 

—— 





j 34 fé ’ the exports > Unite ingdom in objects of 
+ In 1842 the value of the exports of the United Kings in ob; 
national production was £47,285,000 sterling. In 1856 it equalled £115,891,000; 
the progress experienced in the imports is not less developed. 
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tions being effected through the medium of cheques on the Bank of 
England. 

It is not meant that in proportion as the population augments there 
is no necessity for more money for transactions, other than those of 
commerce properly so called, such for example as the payment of wages 
and the numerous petty disbursements incidental to the retail trade of 
acountry. This influence of the population on the quantity of metallic 
money, and particularly of gold, is especially sensible in those systems 
where there exists no bank notes of less than £5 in value, as in Eng- 
land, or £4, as in I’rance previous to the law passed at the termination 
of the last session; but the population everywhere progresses only 
slowly in comparison with the increase which has been experienced in 
the production of gold. In Europe this takes place at the rate of 14 
to 24 per cent. perannum ; in the United States, with one only ex- 
ception, it is three per cent., if not a little more. Let us suppose the 
average to be 14 per cent., which is probably an exaggeration. In the 
next place, what is the mass of gold money on which it is necessary to 
rest the calculation? It would be difficult to estimate at more than 
160 to 200 millions sterling the amount (exclusive of silver) required 
for the circulation of the whole of the nations of Christendom.* Say 
£200,000,000 ; 14 per cent. on this sum is £3,000,000 sterling, or 
about 22,000 kilogrammes by weight of gold. 

It will here be represented that we ought not to 1estrict our con- 
sideration to the development of the population, but that the progress 
of the general wealth, as well as the diffusion of prosperity amongst 
the working classes, must also be taken into the account. This is no 
doubt true—-transactions in detail, the adjustment of which can only 
be effected by means of metallic money, are naturally more extended 
under the circumstances indicated. But does it follow that it is gold coin 
which must necessarily multiply in proportion? For my own part, I 
should have imagined that silver, or even copper, would have been much 
more applicable for the petty requirements of the million. Gold pieces 
are never struck of less than five francs each, and even the success of 
those (of this denomination) which have recently been issued in France 
remains very problematical, notwithstanding the care expended in 
giving them a large surface, in order that they may slip less easily 





* The quantity of money, both silver and gold, which circulated in Europe 
thirty years since was estimated at less than nine milliards francs (about 
£360,000,000 sterling). Humboldt, in 1827, supposed it to be £344,000,000 
sterling (Essai sur la nouvelle Espagne, vol. 3, p. 469). It ought, doubtless, to 
have augmented since then, but the resources uf our institutions of credit have 
developed themselves still more. If we take into account the circumstance that 
America has produced almost invariably until 1848 much more silver than gold, 
nearly in proportion of three parts of the first-named metal to one of the second, 
it will bear out the correctness of our assertion, that, having regard to the silver 
money possessed by Europe and civilised countries generally, and to the present 
organisation of the monetary system, the whole of the Christian states do not 
employ in their circulation more than £200,000,000 sterling of gold coin. 
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between the fingers; and yet a piece of five francs is a large sum 
for transactions of the kind described. 

It may be mentioned, that the introduction of the bank note for fifty 
franes into the French circulation, which has recently been authorised 
by law, is calculated to diminish in a material degree the employment 
of gold as money. ‘There exists in such a provision a restrictive force, 
which may much more than counterbalance the expansion imparted by 
the increase of the population and the progress of affairs. The Bank of 
France has never been solicitous to afford to the note for 100 franes 
all the circulation of which this representative sign is capable. It may, 
in the same manner, seek to retard the moment when the note of fifty 
frances shall circulate agreeably to the decision arrived at by the legis- 
lature ; however, the antipathy of the Bank to innovations must have 
its limits, neither are its ears entirely closed to the voice of reason. In 
these latter times it has consented to extend the note for 100 franes 
with a hand somewhat less sparingly; it will, no doubt, eventually 
acquiesce in the wishes and requirements of the public, with reference 
to the note for fifty franes. 

From these considerations, I cannot conceive that there is anything 
to be added, on the score of increase of business, to the 22,000 
kilogrammes already mentioned as the probable addition to the circu- 
lation, in view of the requirements of the surplus population. 

Gold coin is subjected, from the very circumstance of its circulation, 
to a certain consumption of the metal of which it is composed. It, 
in fact, wears out, and by that means sustains a loss which it is ne- 
cessary to replace. This, which is called the “ waste,” amounts upon 
the total of the coinage circulating in a large state, to a very appre- 
ciable annual quantity. On this subject a large amount of information 
has been furnished, both by observation and experiment, of which the 
most remarkable are those made in England at different periods ; but 
especially in 1798 by a celebrated physician named Cavendish, and a 
distinguished chemist Hatchett; in France, more recently, by MM. 
Dumas and De Colmont in the name of the ‘‘ Commission des Monnaies” 
already mentioned, at which M. Thénard presided; and lastly, in 
Holland, on the occasion of the change introduced into the monetary 
system of that country. From these it has been proved that for equal 
dimensions, pieces of gold containing a moderate alloy of copper, and 
more especially of silver, deteriorate considerably less by use than 
those of silver. 

It has been established also, that in proportion as the pieces 
diminish in size, the wear increases, and rapidly so, either because the 
small coins pass from hand to hand much more frequently than others, 
or for the reason that in proportion to the weight they present a greater 
extent of surface. There is reason to believe that in adopting the 
ratio of 2 in 1,000, the probable annual loss sustained from this cause 
in the gold coinage is somewhat exaggerated. At this rate, on a mass 
of £200,000,000 sterling, which would be more than sufficient to 
saturate with gold the entire circulation of Europe, and that of the 
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other countries of the civilised world, there would be annually a waste of 
£400,000 sterling, or in round numbers 3,000 kilogrammes (6,750 lbs. ) 
of metal.* 

It is necessary to mention one other means of consumption for this 
metal. I allude to the practice of hoarding. The practice of hoarding, 
or preserving pieces of money by way of concealment, is the charac- 
teristic of an antiquated civilisation, when wealth was compelled to seek 
refuge in the earth in order to escape spoliation, or loans on interest 
were unknown. It is a custom which at one period of time not only 
retired important sums from the circulation, but frequently even 
occasioned their loss altogether; because buried in the midst of revo- 
lutions, wars, and other public misfortunes, they were forgotten after- 
wards; the secret of their hiding place has perished with the death‘or 
exile of the possessor. In Europe, at the present day, the quantity of 
metal which comes out of the ground, is probably much greater than 
that which takes refuge there. Thus hoarding can scarcely be con- 
sidered as creative of a void in the circulation, which the gold mines 
would be called upon to fill up. 

However, once more to avoid the imputation of not having made the 
most of all the possible outlets for the new metal, I will suppose that 
£2,000,000 sterling may be appropriated in this way every year; but 
at the same time I hope I shall not be considered unreasonable, if in 





* On this subject of the waste, the information we possess isless precise for 
gold than silver; and even for silver, it is not altogether concordant. With 
regard to the latter metal, a fact perfectly attested is, that the French piece of 
5 frances, of which it will be remembered the weight is 25 grammes (a gramme 
equals 4 a dram English), loses only 4 milligrammes, or the 250th part of a 
gramme, a year: this amounts to 16 parts in 100,000, or 1 in 6,250, In England, 
according to the observations of Cavendish and Hatchett, interpreted by 
Mr. Jacob, it is for the crown piece of 5s,, and weighing 30 grammes 7 centi- 
grammes (15) drams), 18 parts in 100,000, or 1 in 5,643; and for the shilling, a 
coin of much more active circulation, 1 in 219. Calculations were instituted on 
an extensive scale in Holland, some years since, during the general recoinage of 
the silver money, and reported in a statement published on the occasion of this 
vast operation, a order of the Government, by M. Vrolik, then President of the 
“Commission des Monnaies” for the Low Countries, and subsequently Minister 
of Finance. It appears, from this, that the waste of the Dutch silver pieces of 
small denomination is sensibly less than that indicated by Mr. Jacob tor those 
of his country. The latter gentleman, from observations made on the money 
of London in the year 1826, has arrived at the conclusion that gold coins lose 
annually 1-800th. The experiences of 1807, from the interpretation given to 
them by the same author, would indicate an annual waste of 1 in 1,050 for the 
guineas, and 1 in 460 for the half-guineas. If, then, regard be had to the fact 
that the guineas, or more properly speaking, sovereigns, form the greater 
portion of the gold money which circulates in England (or 9-10th nearly), the 
consquence will be that the average annual waste on the gold pieces in that 
country amounts to 1 in 950. In France, where the dominant gold piece seems 
to be of right always that of 20 francs, which differs not materially in volume 
and dimensions from the English sovereign, but where they extract from the 
gold before coinage more carefully than in England the small proportion of 
silver contained in the lingots, and which would add to the durability of the 
pieces, the proportion of the waste must be greater, but still, 1 believe, much 
under that of 2 in 1,000, 
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this sum I include the amount of gold annually lost from divers 
accidents, and especially from shipwrecks. These two millions would 
equal in round numbers 15,000 kilogrammes of metal. 

And now to fix the attention, and give precision to our conclusions, 
let us recapitulate, in the order in which they have been enumerated, 
the various employments in question. 

From what we have seen, the requirements of all those states, which 
from circumstances may be short of gold coin in their circulation, 
appear not likely to exceed 300,000 kilogrammes of metal for the ten 
years ensuing. In the same way the quantity exacted by the gold- 
smiths’ and jewellers’ trades, as well as for the various purposes of 
gilding, and the manufacture of gold lace, &e., amounts only to 
35,000 kilogrammes yearly average, or for the decennial period in 
question, 350,000 kilogrammes. As to the increase of money neces- 
sitated by that of the population, and by the development of prosperity 
amongst the various nations of Europe and America, I have, by a liberal 
calculation, placed it at 22,000 kilogrammes annually, or in ten years, 
220,000 kilogrammes. With reference also to the wear and tear of 
coins, it has been shown that this cannot amount to an annual average 
of more than 3,000 kilogrammes, or in ten years, 30,000 kilogrammes. 
And lastly, the quantity abstracted by hoarding, joined to other acci- 
dental losses, would seem to be more than provided for by the sum of 
15,000 kilogrammes a year, or, multiplied by ten, 150,000 kilo- 
grammes. By addition, therefore, of these several amounts, we obtain 
a total of 1,050,000 kilogrammes (about 1,054 tons English), as indi- 
eating the amount of the precious metal which would be enabled to find 
a natural employment during the next ten years. By the term natural 
employment, I mean that it would cireulate on the same conditions as 
heretofore, and consequently without assisting in the decline in the value 
of gold. In estimating the annual average production for the ten years 
now commencing at 250,000 kilogrammes only (it is not too much to 
suppose they would reach 300,000), the superabundant mass of metal 
which, at the expiration of that period, would operate in depressing the 
value of gold, would amount to 1,450,000 kilogrammes (1,450 tons 
English), or to the half of all that America has furnished since the first 
voyage of Columbus until the discovery of the Californian mines in 
1848, that is, in 356 years. 

The conclusion from this analysis appears to me easy to deduce. 
{n whatever direction we turn, we can perceive no new channel capable 
of affording an issue to the extraordinary production of metal which at 
present goes on, in a proportion to prevent a decline in its value. 
There is but one method of employment for these masses of gold, viz., 
by coining and precipitating them into the current of the circulation, 
and that amongst people who are already sufticiently provided with 
money of this description. This current will doubtless absorb them, 
because it is, so to speak, insatiable; it receives and carries along with 
it all that may be thrown in. But the assimilation is effected on one 
condition, viz., that gold depreciates more and more in value. Money 
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offers the only issue by which the greater part of this extraordinary 
production can be rendered available, notwithstanding the fact that 
several nations have closed their doors against the metal. How, then, 
can the channels of circulation in those countries which remain constant 
to the use of that money, avoid becoming surcharged ? In other 
words, how is it possible for France to escape an approaching rise in 
prices, if gold is suffered to maintain the same place in the monetary 
system which it occupies at present ? 

The decline in the value of gold, then, must be regarded as an event 
for which it is necessary to prepare ourselves without loss of time. 
Who does not know that the value of gold in relation to other commo- 
dities generally, and to silver in particular, instead of being fixed and 
immutable, has experienced numerous and extensive variations; that 
since the commencement of the world, it has continued to modify 
itself, sometimes in one way and sometimes in another, under the influ- 
ence of forces much less energetic than those which are at present in 
action? I refer those who may be desirous of information on this sub- 
ject to the writings of an illustrious authority, Mr. Humboldt,* who, in 
his treatment of this question, has brought to bear on it all the light of 
his great intellect. They will here see, for example, that by castirg 
into the circulation of the Roman world a mass of gold (important in 
amount, it is true), Julius Czesar determined a fall in the ,value of the 
metal so great that, having for some time previously been estimated at 
seventeen times its ‘weight of silver, it fell to no more than nine times.* 
By what species of exceptional magic will the natural causes inducive 
of the decline in the value of gold become paralysed, at a time when 
they are developed in such unusual proportions ? 

(To be continued.) 








TRADE OF THE UNITED KINGDOM. 


Tue Board of Trade returns for the month of September were issued 
on the 27th October, and it is to be apprehended they may for some 
time to come prove the last that will show a comparative increase 
in our trade. Contrasted with the corresponding month of 1856, 
they exhibit an augmentation in the declared value of our exports of 
£852,203. Notwithstanding diminished shipments to India, cotton 
and cotton yarn figure for an increase. This, however, is in a great 
degree to be attributed to the advance in the price of the staple. The 
other most prominent items on the favourable side are machinery, 
metals (with the exception of copper), leather manufactures, and 
woollen goods. On the other side silks are the principal. The 
subjoined table shows the exact increase or decrease under each bend — 


2 This work of the patriarch of the sciences is anterior by several years to the 
discovery of the Californian mines; it dates from 1838. The Journal des 


Economistes, of March, April, and May, 1848, contains an excellent translation 
by M. Rempp. 
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DEcLARED VALUE or EXxpPorRTATIONS. 























Y cae Ment § AG 

we wy a0 Pt pom 1856, 1856. 1857. Increase. | Decrease. 
Apparel and “ £140,089 | £190,928 | £50,839 | £ — 
Beer and ale en 79,779 108,376 28,597 _ 
Books 37,510 39,081 1,571 
a ‘ 64,722 52,503 —_ 12,219 

Candles 23,360 29,710 6,350 _ 
Cheese ... . 14,333 13,891 ~~ 442 
Coals and culm 300,141 352,205 32,064 
Cordage... 27,789 18,176 — 9,613 
Cottons ... 2,441,664 | 2,494,950 53,286 — 
Cotton yarn ... 808,456 965,698 157,242 — 
Earthenware 114,822 123,578 8,756 _— 
Fish 161,552 | 200,964 39,412 <i 
Furniture a 20,136 29,719 9,583 — 
Glass... phar ae 48,718 58,917 10,199 ~— 
Haber dashery_ 322,509 328,183 5,674 _— 
Hardwares ... 335,375 360,847 25,472 _ 
Leather 134,630 196,411 61,781 — 
Linens ... 397,811 | 402,056 4,245 om 
Linen yarn ... 114,187 149,017 34,830 — 
Machinery 266,442 445,184 178,742 _ 
Tron and steel 1,129,404 | 1,187,410 58,006 oe 
Copper and brass.. 219,595 | 272,512 52,917 _ 
Lead “ 92,067 62,086 — 29,981 
Tin Sas. | eee eae 135,321 202,976 67,655 _ 
Oil seed ose aad 99,273 60,304 — 38,969 
Painters’ colours ... 41,472 39,931 _— 1,541 
Pickles and sauces 34,017 34,654 637 
Plate and jewellery ... 50,436 41,230 —_ 9,205 
Salt oc ai 47,068 33,028 — 14,040 
Silks 301,547 233,268 _ 68,279 
Soap 24,289 18,315 _ 5,974 
Soda 57,687 77,195 19,508 ‘sites 
Spirits ... 72,312 54,983 — 17,329 
Stationery isis: taba vata 59,578 58,531 —_ 1,047 
Sugar, refined ... ... os 98,072 40,050 -- 58,022 
Wool - 88,852 104,740 15,888 Be 
Woollens 814,230 915,463 101,233 ne 
Woollen Yarn 313,070 345,196 32,126 cae 
Unenumerated articles 684,356 746,608 62,252 a 

Total... ...|10,216,671 |11,068,874 











The total of our exports for the first nine months of the year has 
been £95,735,592, showing an increase of £10,828,987, or about 124 


per cent. 
January, increase 
February — 
March — 
April — 
May _ 


June, decrease 
July, increase 
August — 
September 





The changes have occurred in the following manner :— 


w.- £1,083,319 
ws 1,587,293 
1,007,778 
ws 560,918 
ves 2,648,904 
30,247 
2,233,306 
885,513 
852,203 
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Compared with the corresponding nine months of 1855, the increase is 
£26,508,755, or more than 38 per cent. 

With regard to imported commodities, the consumption of articles of 
food and luxury has presented no material variation. Tea, coffee, 
sugar, spices, and tobacco, all show an increase. Wine and spirits 
again show a decrease, and also cocoa, from the effect of the advanced 
price. In wheat and flour the falling off is very large, although it is 
still partially counterbalanced by considerable arrivals of other grain. 

Subjoined are the quantities of provisions, &e., imported and taken 
for home consumption :— 





| 


Reese Home Consumption. 


| 
| 
| 


Months ending Sept. 30, 1856, bo 
and Sept. 30, 1857. | i 





1856. | 1957. 1856. | 1857. 











Grain, wheat, qrs. . 459,116 284,625 
Grain of other age ons, » a. 171,229 | 345,840 


i 459,116 | 284,625 
} 
Indian corn, q's... | 69,836 | 141,609 
*| 


177,229 | 345,840 





69,866 | 141,609 
Flour and meal, ewt. 390,221 67,689 390,221 | 67,689 
Provisions—Bacon, &e. &e. sew. 32,553 | 28,770 | Free. | Free. 
Butter and cheese, ewt. 93,135 75,753 | 86,727 76,205 
Animals, No. 47,751 | 46,770 Free. Free. 


*| 
Eggs, No. | § 8,882,000 (10,005,000 | 8,882,000 '10,005,000 
Cocoa, lb. | 420,154 251,063 | 309,188 183,573 
Coffee, Ib. aan ° 2,997,766 8, 131,385 | 2,836,009 2,920,493 
Bagar, CWh. wre cee cee ee vl 617,780 "632,078 667,575 693,427 
“a 
| 


Tea, lb... ,310,114 | 3,831,395 | 5,221,299 | 5,966,843 
353,699 | 451,604 129,297 132,589 
891,824 | 595,815] 414,031 | 386,309 


Rice, cwt. .. 
Spirits, gallons 





Wines, gallons 987,745 | 608,329 | 642,966 | 559,755 

Tobacco, lb.... ... . ss see{ 2,309,242 | 4,318,825 | 2,737,272 | 2,790,902 

Currants, figs ‘and raisins, “ewt.. | 62,057 | ~—-24,709 | 37,939 | 42,652 

Lemons and or anges, bushels aad 6,715 | 1,957 | 6,049 | 4,190 

Spices, Up. 2. cee cee ace sve 971,034 259,183 346,935 | 364,119 

Ditto, ewt. vi 2,869 | 3,232 | = 1,145 | 1,421 
} | 


4 
The following are the comparative imports and exports of raw 
material, showing at length a decrease in silk :— 








Months ending Sept 30, 1856, Imported. sageotes. 


and Sept. 30, 1857. 





1856. 1857. 1856. 1857. 








Hlomp, CwWt cco cco cco coe cool «= 154,471 265,572 -_- a= 
Raw silk, lb. it. ali Gilles «Si 461,670 | 384,548 67,789 118,492 
SO as tee ae“ 553,050 | 430,718 56,346 62,596 
Wool, Ib. ... cee cee we eee L0,041,793 | 9,673,637 | 1,261,602 | 3,071,861 
Tallow, cwt. 1. se sae eee} =—:127,823 | 116,686 _ — 


ONS ee eee 326,647 | 401,428 — _ 
| 














Of silk manufactures the totals stand thus :-— 





Imported. Home Consumption. 


Months ending Sept. 30, 1856 
and Sept. 30, 1857. . a 











| 
| 


1856. | 1857. 1856. | 1857. 
Silk manufactures of Europe, Ib.| “94,7 736 | 73,09 91,417 74, 612 2 
Ditto of India, pieces _... | 47,870 | 25, 763 | 10,442 1,523 





ee eee ~- 











avr evens 


re 








— 


Rarer 





eas 


DMI AP Te 77 





The Bank of France. 971 


The miscellaneous imports have been on a full scale. Dyes and 
dyeing stuffs present an increase in most cases. Of metals of all sorts, 
except tin, the arrivals have been large. Hides also show a great 
increase. In oils there has been a decrease in train and olive, and 
an increase in other sorts. Timber show a slight increase, both in 
arrivals and consumption. 








THE BANK OF FRANCE. 


Tae Moniteur publishes the following monthly debtor and creditor account 
of the Bank of France, made up to Thursday, November 12, 


DEBTOR. F. Cc CREDITOR. 


4 F. c. 
Capital of the Bank ...... 91,250,000 0 | Cashinhand ........... wee 73,935,884 89 
8 aoe 91,250,000 © | Cashin the branch banks 115,609,028 0 
Reserve of the Bank ..... - 12,980,750 14 | Commercial bills overdue 769,855 48 
co eee 9,125,000 0 | Do.discounted, but not due 307,435,839 99 


Ditto in landed property... 4,000,000 0 | Ditto in the branch banks 281,106,516 0 
Bank notes in circulation 531,678,000 © | Advanced on deposit of 

Ditto of the branch banks 49,581,800 0 BUI. svic icc catuneanlancnes -- 2,908,400 0 
Bank notes to order ...... 6,911,147 92 | Do. by the branch banks — 2,030,500 0 
Receipts payable at sight 3,247,286 0 | Do.on French public secu- 

Treasury account-current, SUE. -snaces, eemsaenanes 23,079,036 














10 
CE - dca ane 72,376,955 94 | Do. by the branch banks 6,682,350 0 
Sundry accounts-current... 199,168,322 64 | Do. on railway securities 21,255,200 0 
Do. with the branch banks 25,445,346 0 | Do. by the branch banks 11,275,700 0 
Dividends payable ......... 421,987 25 | Do. on Crédit Foncier scrip 160,900 0 
Discounts and sundry in- | Do. on branch banks scrip 45,200 0 
DUO coicnciecsunrsieneses 2,804,725 66 | Do. to the State on agree- 
Commission on deposits... 15,905,862 7 | ment of June, 1848 ...... 50,000,000 0 
Re-discounted during the | Government stockreserved 12,980,750 14 
last six months ......... 2,268,387 81 | Ditto disposable .........6 52,189,360 83 
Protested bills ............ 6,945 90 | New shares, not settled .. 67,148,400 0 
I cceie csatexaesies 2,908,146 18 | Hotel&furnitureoftheBk. 4,000,000 0 
| Landed property of th 
| branch banks 6... 5,364,609 0 
| Expenses ofthe Bank ... 1,607,190 49 
| Premium on the purchases 
| of gold and silver ...... 1,827,443 6 
| Sundries ........ Reena — fT 
~<—, | — 
F. 1,041,837,915 46 | F. 1,041,837,915 46 








‘ 





Certified by the Governor of the Bank of France, Dr Germiny, 


The above figures seem to have created heaviness on the Bourse, but are 
not very much worse than had been anticipated. The bullion, which in 
the previous account showed a decrease of £896,000, has expe- 
rienced a further reduction of £1,440,000, and the sum now held is 
£7,580,000. This, however, is £310,000 in excess of the total at 
the Bank of England according to the return published at the same 
period. At the same time there has been a decrease of £968,000 in the 
note liabilities. The discounts present a decline of £807,000. The 
Government balance has fallen off £602,000. In the advances on 
Rentes there has been no alteration, but those on railway shares have been 
augmented £167,000. The premiums paid for purchases on gold, which 
last month amounted to £10,120, have been on this occasion, £15,000. 
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THE FRENCH BUDGET. 


M. Magne, the French Minister of Finance, has addressed to the Emperor 
a long and important report, setting forth the financial situation of the 
country, and explanatory of the budget of 1857, about to be submitted for 
examination to the Council of State, from which we make the subjoined ex- 
tracts :— 

With reference to the deficits of former budgets, M. Magne says :— 

Your Majesty has considered the establishment of the equilibrium between 
the annual receipts and expenses as one of the greatest services that can 
be rendered to our country. That undertaking was not an easy one. It 
required long efforts and a determined will; as not only were the extraor- 
dinary difficulties of the present to be surmounted, but those also which 
have been handed down to us from the past. At the period of the 2nd 
of December, 1851, a considerable difference, the work of former days, 
existed between the charges and the resources of the state. The budget of 
1847, the last ofthe monarchy of July, closed with a deficit of 257,000,000f. 
The deficit of the budget of 1851, the last of the republic, exceeded 
100,000,000f. Such was the starting point of the present Government, and 
such the distance which separated us from an equilibrium. The object in 
view was to fill up the pre-existing vacuum between the resources and the 
expenses, and to provide for new wants. In the first year (1852), the deficit 
of the year was reduced three-fourths as compared with the preceding one, 
as from 100,000,000f. it was brought down to 25,000,000f. In 1853 it was 
still further reduced, and did not exceed 23,000,000f. In 1854, the 
amelioration of the finances continued to follow a progressive course, when, 
almost at the same time, the war which broke out in the East, the scarcity 
of food, and other scourges created extensive wants. And other necessi- 
ties of a state of things unusual in so many ways, gave an unforeseen 
increase of 440,000,000f. to our expenses. The loan of 250,000,000f., the 
proceeds of which were devoted to the budget of 1854, was evidently insuffi- 
cient to support such a burden; and hence the deficit of 186,000,000f. which 
resulted in the accounts of that year. No oneis ignorant that the influences 
of the same causes became aggravated in 1855, and that they were prolonged 
to 1856, and must make themselves still felt in some branches of the public 
service during the present year; but, thanks to the last two loans, autho- 
rised in view of these extraordinary necessities, the result of these three 
years will be very different from that of 1854. Iam happy to repeat to 
your Majesty that, contrary to fears which have been several times expressed, 
the regular payment of the instalments of the loans, the still increasing pro- 
gress in the indirect revenue, and the payment in advance of the direct taxes, 
will have given us the means of completely meeting, and without any kind 
of embarrassment, the ordinary and extraordinary expenses of 1855, 1856, 
and 1857, and that, notwithstanding the war in the East and its con- 
sequences, and in spite of the public calamities which weighed so heavily on 
them, these years will not add a centime to the amount of previous arrears. 
The general balance of 1855 shows a definite surplus of resources of 
394,000,000f., which are carried on to 1856. The budget of 1856 will pre- 
sent an available balance of about 106,000,000f., by which that of 1857 will 
profit. The year 1857 is nowsufficiently far advanced to allow the result of 
it to be foreseen. Although it has had to support the dearness of provi- 
sions, and the heavy charges caused by the war, it will give us a surplus of 
20,000,000. at least, the employment of which will be hereafter determined 
en: and which may, if necessary, be devoted to a fund for the public works 
necessary to prevent a recurrence of inundations, As to the budget of 
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1858, I cannot speak of it, except to remind your Majesty that it was 
voted with a surplus of receipts of 20,000,000f. and that already the pro- 
gress of the revenue has exceeded, by more than 24,000,000f., the calcula- 
tion which served as the basis of the estimates. The year 1854, is, there- 
fore, the last that will close with a deficit. The budgets having ceased 
from 1855 to increase the amount of the deficit, it is necessary, in order 
to ascertain the total amount, to go back to former years. Their aggre- 
gate, which has been frequently the object of singular exaggeration, 
amounts to a sum of 886 millions, which may be divided as follows :— 
292 millions are a balance left by the Government of July; 359 millions 
belonged to the Republic ; and 235 millions only are the effect of the present 
Government. These 235 millions are not even a deficit properly so called. 
A fact, which has not been sufficiently remarked is, that since 1852, a 
larger sum than that has been devoted to public works. This outlay in 
fact was only a useful investment of money, an increase to the riches of the 
country, and a loan made by the present for the advantage of the future. 


As regards the floating debt, the minister says :— 


Its principal object is to supply the insufficiency of the budgets. It is con- 
sequently this debt that has furnished the 886,000,000 f. which have made 
up the deficit of all régimes. If to this sum be added the 78,000,000 f. ad- 
vanced in 1852 by the Treasury to reimburse the holders of 5 per cent. 
Rentes who did not accept the conversion, the real wants which it was 
necessary to provide for will be exactly ascertained. By means of the 
legislative combinations voted last session, and of the treaty which your 
Majesty authorised me to conclude with the Bank of France, the floating 
debt will in a short time, and without any shock, be reduced to about the 
sum of 750,000,000 f. This amount has nothing excessive in it as regards 
the actual movement of business and of capital. In order to be convinced 
of this, it suffices to know that a very great part of it may be furnished by 
the obligatory payments which the Treasury itself, in the state of our legis- 
lation, cannot refuse, and to which it would be difficult to give any other 
employment. Under these conditions, the Treasury Bonds, which form the 
most delicate part of the floating debt, on account of their being due at 
short dates, may come down to about 100,000,000 f.; the administration of 
the finances will be in a state sufficiently normal to be freed on this subject 
from any pre-occupation, while waiting until it can improve it still more— 
an object towards which all the efforts of the Government must always 
tend. 


The consolidated debt is next alluded to, though briefly :— 


“The last three loans, notwithstanding their glorious cause and their 
prodigious success, have not the less been for public credit a trial which 
your Majesty has directed to be attended to. When it was in contempla- 
tion to consolidate the floating debt, you preferred, and with good reason, 
the system which, by the immobilisation of Rentes created for that purpose, 
responded best to that idea. New Rentes, consequently, will not be issued 
in the market; the grand-livre will be closed, and everything leads us to 
hope that it will be so for a long time, and that nothing will happen to 
interfere with the final classification of the securities recently negotiated.” 

M. Magne then arrives at the principal object of his report—the budget 
of 1859—and the conclusion at which he arrives is thus stated :— 

“In order to put aside all chance cf error, and to protect ourselves as 
far as possible from miscalculations, we ought to maintain and even extend 
in our valuation of the budget of 1859 the rules of prudence which pre- 
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sided over the pane of the two preceding budgets. The receipts and 
expenditure have been drawn up in that spirit. With regard to the receipts, 
I have taken for basis the existing taxes, and have calculated their produce 
after the facts accompi'shed in 1857, or the anticipations already admitted 
for 1858. That mode of proceeding permits us to reserve for unex- 
pected cases considerable augmentations which will in all probability be 
produced in the course of the years 1858 and 1859. With regard to the 
expenditure the valuation is taken in a contrary sense—that is, with every 
possible precision, and comprising alone in the anticipations augmentations 
necessary for the improvement or the development of certain services, <A 
new sum of 5,000,000f. has in this manner been added to the item of sala- 
ries and wages. That sum will advance by another step, while awaiting 
something better, the just enterprise undertaken by your Majesty. It has 
been divided among the various Government offices, in order to increase 
the lowest salaries, including those of the magistracy (Tribunals of First 
Instance), The 11,000,000f. granted to the Ministry of Marine in 1858 are 
maintained for 1859, and are augmented by a new sum of 8,000,000f. des- 
tined to give activity to the very national work of the transformation of 
the fleet and the completion of the military ports. Several of the public 
services in the Interior, War, Public Instruction, Public > Agricul- 
ture, and Commerce, receive dotations more in conformity with their wants. 
Lastly, I have collected, with the greatest care, in order to inscribe them in 
the budget, all expenditure relative to the public debt, or corresponding 
with an increase of receipts, the majority of which, though obligatory, 
have hitherto been paid by means of supplementary credits, In comparing 
the expenses, which are taken on the largest basis, with the produce of 
taxation, valued with great moderation, an excess of receipts is found 
amounting to 48,000,000f. I have the honour to propose to your Majesty 
to take out of this sum 40,000,000f, to restore them to the dotation of the 
sinking fund. The surplus will remain as excess of receipts to meet any 
unforeseen charge, with the increase of the taxes, which will be so much 
the more considerable as the progress of years 1858 and 1859 is not caleu- 
lated on beforehand. Such are the bases of the preparatory draught which 
[ have the honour to propose sending to the Council of State. If your 
Majesty will deign to cast your eye over the aggregate of our finances, you 
will see that all the essential elements of it are favourable, and caleu- 
lated to inspire the greatest confidence It would not, in fact, be either 
just or logical to take as a characteristic sign of our general situation 
the transitory facts which temporarily act on credit, such as the over- 
quantity of securities, the crisis of the neighbouring countries of which 
we feel the effects, and the panie which is the result of it. Public 
opinion is seriously right in being uneasy when order is threatened either 
at home or abroad, when authority is weakened, when the Treasury 
is embarrassed and the floating debt increased, when loans are imminent 
and the budgets are in deficit, when harvests are insufficient, when public 
prosperity is checked in its march, and when commerce becomes slackened 
or compromised, But, in good faith, must it not be admitted that public 
tranquillity was never more complete, authority never stronger or more 
respected, foreign policy never more popular and more national, and that 
our relations with foreign Governments were never more perfect than now ? 
The ‘Treasury is in an excellent situation, For several years the amount of 
découverts has not increased ; the reduction of the floating debt is assured ; 
all the loans are paid up; the grand-livre has been indefinitely closed; and 
the sinking fund could be re-established. In giving us abundant harvests, 
Providence has delivered us from our principal danger. The increase, really 
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marvellous, of indirect taxes and revenue, has not only the advantage of 
facilitating financial reforms, but it proves the development in an unhoped- 
for degree of the activity of the country. From 1847 to 1857, the amount 
of importations and exportations united, rose for the special commerce of 
France, from 1,664,000,000f. to 3,881,000,000f. Navigation has progressed 
in the same manner ; and in the same interval the imports of gold and silver 
have exceeded the exports by more than 1,400,000,000f. In the nine 
months of 1857, the excess of imports was 62,000,000f. In reality, then, 
the circulation is far from having declined; but the employment of specie 
has increased in proportion to the extension of affairs. Commerce and 
manufactures, which, docile to the reiterated counsels of the Government, 
have not made an abusive use of credit, receive at this moment the reward 
of their prudence. A thing worthy of remark is, that during the very diffi- 
cult years we have passed through, and amidst the commercial disasters 
which have afflicted and still afflict most of the markets of Europe and the 
New World, the importance of bankruptcies in France has followed, as it 
were, a descending scale, The Bank of France had entered the path of 
liberal measures, when, led away (entrainé) by the example of foreign banks, 
it was forced, in order to protect its metallic reserves, suddenly to raise the 
rate of discount. But it must not be forgotten that this measure is 
essentially temporary ; that the Bank possesses at this moment 50,000,000f. 
of specie more than at the same period last year, and that, thanks to good 
crops, it has not to provide for the same exigencies. Although less well 
armed than at present, it has surmounted at other epochs difficulties much 
more grave, by confining itself to a prudent line of conduct avowed by the 
law and by reason, and without having recourse to any empirical means 
which ill-understood interests might counsel, but which are condemned by 
the experience of all times and all countries, and which would be rejected 
by the Bank of France with not less energy than by the Government. The 
abundance of titles arising from the last loans, the absence of all sinking 
fund when it would have been the most necessary, and their concurrence of 
railway bonds, have placed our public funds in a difficult situation, But on 
the one hand the classification of the Rentes, which must be the work of 
time, is now far advanced; since 1854, the period of the first loan, the 
Treasury alone has purchased for the account of the departments for more 
than 400,000,000f. On the other hand, until the sinking fund, restored for 
1859, can come into operation, the Rentes which may be brought for the 
dotation of the army will produce a similar effect to 1858. As to 
railway bonds, as the works advance, the urgent necessities of the com- 
panies naturally tend to decrease; their budget for 1858 will be a proof 
thereof, and, moreoyer, I trust that measures may be taken to regulate 
their issue, by agreement between the companies, the Bank of France, and 
the Government.” 

The minister finally winds up his report with a declaration that the state 
of the country is now fundamentally sound and good, and entitled to all 
confidence and credit. 








THE FINANCIAL ORISIS IN FRANCE. 
THE Moniteur of the 11th November published the following letter, ad- 
dressed by the Emperor to the Minister of Finance :— 
‘Monsieur le Ministre,—I see with pain that, without any apparent or 
real cause, public credit is assailed by chimerical fears and by the propa- 
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gation of soi-disant remedies for an evil which only exists in the imagi- 
nation. In preceding years, it must be owned, there were some grounds 
for apprehension. A succession of bad harvests compelled us to export 
canal many hundreds of millions in specie to pay for the quantity of 
eorn of which we stood in need, and yet we were ible to meet the crisis 
and to defy the sad predictions of alarmists by a few simple measures of 
prudence taken momentarily by the Bank of France. How is it, then, that 
at the present moment it is not understood that a similar measure, rendered 
still more easy by the law which allows an increase of the rate of discount, 
must suffice @ fortiori to preserve to the Bank the specie which it wants, as 
we are in a much better condition than we were in last year, having had 
an abundant harvest and a most considerable metallic reserve in the Bank ? 

“T therefore beg of you publicly to deny all the absurd projects attri- 
buted to the Government, the propagation of which so easily causes alarm. 
It is not without some pride that we may state that France is the country 
in Europe where public credit rests on the broadest and on the most solid 
basis. The remarkable report you addressed to me thereon is the proof 
thereof. Give heart to those who are vainly alarmed, and assure them that 
I am firmly resolved not to employ those empirical means which have only 
been had recourse to in circumstances, happily so rare, when catastrophes 
beyond human foresight have befallen the country. 

‘May the Almighty have you in his good keeping, 

** NAPOLEON. 

“ Palace of Compiégne, Nov. 10.” 

The Moniteur also published the following decrees :— 

“The decree of the 22nd of September, 1857, is revoked (rapporté) as 
regards the prohibition of the export of grain and flour, potatoes and 
vegetables (légumes secs), chestnuts, and the flour of the same. 

‘The decree of the 26th of October, 1854, which prohibits distillation 
from corn and from any other farinaceous substance used as food, is revoked 
(rapporté). 

“ The distillation from corn or from any other farinaceous substance used 
as food must be so managed that the residue thereof may be used as food 
for cattle. 

“ Any disregard of the above regulations may lead to a prohibition to 
distil from farinaceous substances. 

“The decrees of the 11th of February and the 30th of July, 1857, are 
also revoked (rapportés) as regards the distillation from rice and foreign 
grain.” 








THE ROYAL BRITISH BANK. 


A MEETING was held on the 11th November, at the Guildhall Tavern, in 
pursuance of a circular suggesting that the shareholders should then meet 
to take into consideration the propriety of subscribing the sum necessary 
to carry out an arrangement under which the creditors had consented to 
accept 6s, 6d. in the pound, in addition to 10s. in the pound accruing from 
the estate. 

After considerable discussion, Mr. R. P. Harding, the official manager, 
said the sum required was £180,000. Of this £65,000 had been subscribed : 
and, without referring to other shareholders, there were 69 who held 519 
shares, from whom no offer whatever had been received. Steps had been 
taken to ascertain the names of these parties, and it was calculated that a 
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sum of. £113,000 could be obtained from them. It was suggested that Mr. 
Gillott, Mr. Mitchell, Mr. R. P. Harding, and other gentlemen, should retire 
into a separate room and receive proposals. At the termination of these 
interviews, Mr. Harding reported that, in addition to the £65,000 already 
referred to, £27,000 had been promised by former shareholders, £4,000 by 
Mr. Stapleton, the only director who had as yet subscribed, and £11,700 by 
the 69 shareholders to whom reference had. been made. This made the 
amount £107,700 out of the required £180,000, and Mr. Harding 
——— himself as having no doubt that the required amount could 
e got. 

ifr. Pearse said he felt, after this, that the assignees were in a position 
to deal with every individual shareholder as his case required, and that 
there should be no delay in prosecuting their claims upon shareholders who 
had not as yet contributed. 

Mr. Linklater observed that the £27,000 promised by the original share- 
holders was conditional upon the other shareholders making up the 
required £180,000. ‘The assignees would give a release to a shareholder 
who they felt had contributed according to his ability, but they would 
never allow a man to escape by payment of £500 when he ought to pay 
£5,000. While there were shareholders who had not contributed anything, 
there were others who had not contributed their due portion. 

It was ultimately unanimously resolved that Mr. Harding should com- 
municate with shareholders who had not subscribed, stating to each the 
amount that would probably secure him a release, and urging him to return 
an answer within seven days as to his willingness to pay that amount ; and 
that Mr. Robert Taylor (one of the assignees), and Messrs. Gillott and 
Mitchell, two of the shareholders, assist him in carrying out the resolution. 

It was stated during the proceedings that Mr. Brockwell, who had 
succeeded in obtaining the removal of his name from the list of contribu- 
tories, had still proposed to pay a sum to obtain a release. 





Thursday the 26th November having been appointed for the adjourned 
examination before Mr. Commissioner Holroyd, at the Court of Bank- 
ruptey, of the directors of the Royal British Bank, there was a large 
attendance of parties interested. 

Mr. Linklater, who appeared for the assigness, said, in consequence of 
the anxious desire of the assignees to abstain from doing anything to pre- 
judice the case of the gentlemen about to be put on their trial, they had 
come to the conclusion to ask for an adjournment. His honour was pro- 
bably aware that, upon the application of Mr. Stapleton and Mr. Cameron, 
the trial had been postponed, and it therefore would not come on until the 
beginning of February. Lord Campbell had intimated that in all proba- 
bility a month would be required for the trial, and he did not think he 
was far out, unless in the meantime some arrangement was made as to 
agreeing to the accounts, so as to shorten the time of the Court. An 
adjournment, therefore, had better be taken until an early day in March. 

Mr. Freshfield, on behalf of Mr. Stapleton, in consenting to an adjourn- 
ment, said Mr. Stapleton wished to have as little delay as possible, and 
there was only a question as to the books and papers. The time had now 
come when it was necessary for his client to see the books and papers of 
the bank, an inspection of them being necessary for preparing his defence 
upon the trial. 

Mr, Linklater said he was ready at all times to allow Mr, Freshfield to 
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see any books which he required, and was always ready to do so under his 
supervision. 

Ultimately it was agreed that every facility should be given Mr. Staple- 
ton for the inspection of books, and the Commissioner thought the adjourn- 
ment a proper one. 

Mr. Mason, for three of the directors, Messrs. Gillott, Butt, and Hurst, 
said that Messrs. Cooper and Stevens had filed the baiance-sheet of his 
clients above two months, and they had only been directors for one month. 
He, therefore, called attention to the hardship of not allowing these gentle- 
men to pass. 

Mr. Linklater said he would have consented to the application had not 
Mr. Lee, the official assignee, required further time to examine the balance- 
shect ; he intimated that no doubt alterations would be required in the 
accounts of the other five directors. 

Mr, Mason did not press the matter further, and the examination of 
Messrs. Gillott, Butt, and Hurst, was also adjourned. 

Mr. Linklater said no doubt the creditors present would like to have a 
statement of the present position of affairs. The declaration of a final divi- 
dend would not have been delayed but for two causes ; one, that the Welsh 
works had not hitherto been realised; and another, that Messrs. Rigby, 
who were alleged to be debtors for £16,000, had paid that moncy into the 
Court of Chancery and filed a bill against the assignees. The assignees 
had hoped that suit would have been settled by this time, but Messrs. 
Rigby had obtained leave to amend their bill, and had also furnished the 
assignees with long interrogatories. With respect to the Welsh works, one 
of the assignees had taken immense trouble with them—had gone down to 
Wales, and he hoped that day the sale would be completed under very ad- 
vantageous circumstances, and the estate thereby augmented. With re- 
spect to the proposed compromise of 6s. 6d, in the pound with the share- 
holders, there was (he was informed by an assignee in Court) every 
prospect of its being carried out. A mecting had taken place and 
a committee, consisting of two shareholders and one of the as- 
signees, formed to make personal application to the shareholders, 
and he was told that half of the £180,000 had been subscribed. 
They, therefore, he had confident expectations, would be relieved of the 
necessity of relieving the shareholders of their liability piecemeal. He 
hoped in the course of another month the creditors’ hearts would be 
gladdened by their receiving the dividend, and an absolute release given to 
the shareholders. 

Mr, Lawrance, who represented a large body of sharcholders, also ex- 
pressed a confident expectation of the proposed arrangement being carried 
out, and dilated upon the necessity of personal application to the share- 
holders. As an instance of the benefit of personal application, he men- 
tioned that one of his clients—a shareholder—had Mfered to subseribe 
£1,000 as the utmost of his means ; but, acting under his (Mr. Lawrance’s) 
advice, he had agreed to seek the assistance of his friends and make it 
£2,000. He hoped this arrangement would be carried out, that share- 
holders who had sought refuge in foreign countries would be enabled to 
return to their homes, and that £180,000, or a large amount nearly ap- 
proximating thereto, would be subscribed and handed over to the assignees, 
that, together with the dividend declared by this Court, the creditors would 
receive a better dividend than they would under the estates of ninety-nine 
in a hundred failing firms (hear, hear). 

An adjournment was ordered until the 5th of March, at eleven o'clock, 
the directors’ “ protection” being formally renewed until that day. 
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In the Court of Queen’s Bench, on the 20th and 2ist November, Sir F. 
Kelly and Mr. D. Seymour obtained rules calling upon the Crown to show 
ause why the trial of the directors should not be postponed for some time, 
in consequence of the impossibility of the defendants being prepared by 
the next sittings of the Court. 

On the 26th November, Mr. Welsby, on behalf of the Crown, said, it 
devolved on him to inform the Court that, though in the affidavits of Mr. 
Stapleton and his attorney, Mr. Freshficld, there were many statements 
that were open to exception, still, as both these gentlemen had pledged 
their oaths that Mr. Stapleton could not be prepared to take his trial at the 
next sittings, it had been thought that this was a case in which it would 
not be proper to make any affidavits in reply. Le was, therefore, ready to 
consent, on the part of the Crown, that the rules should be made absolute 
that the trials should be adjourned. 

Lord Campbell said he thought good advice had been given to the Crown, 
and that the proper course had been taken. It was desirable that the trial 
should take place as soon as it could satisfactorily ; but in a case where 
gentlemen of respectability said they could not be ready for the trial at 
the time which would be appointed, his Lordship thought that, looking at 
the nature of the case, there might be some reasonable ground for com- 
plaint if the trial were pressed on. From the nature of the trial it must 
necessarily be of great length ; and if it were to begin only on the 9th of 
December, it might not be over before the time allotted for trials should 
expire, and it might go on till the second period of Christmas arrived. 
Whereas, if it took place after Hilary Term, it might commence immediately 
after term, and the judge who presided would have a full month before 
him (laughter) for the trial of the cause, and so it might be brought to a 
satisfactory conclusion, His Lordship thereupon directed that the trials 
should be postponed. 








THE SUSPENSION OF THE BANK ACT, 
(From the Economist.) 


No one who examines the Bank returns made up to Wednesday night, and 
who has any knowledge of what was taking place on Thursday morning, 
can haye any doubt that the letter from the First Lord of the Treasury 
and the Chancellor of the Exchequer to the Bank of England, suspending 
the operation of the act of 1844, was issued just in time to save a great 
national calamity, and the irretrievable destruction of many private 
fortunes, Let us, in the first place, examine what changes had taken place 
in the condition of the Bank during the week which ended on Wednesda 
night ; and in the next place, let us compare the relative position of the Bank 
now, and that in-which it stood in 1847, when circumstances were adjudged 
by the Government of the day to be sufficiently grave, even without any 
precedent, to suspend the act, and which course may be considered subse~ 
quently to have received the tacit ratification of Parliament. 

In the first place then, the following figures, which are taken from the 
returns made up to Wednesday night, the 4th instant, and those made up 
to the evening of the 11th, speak for themselves in terms the import of 
which cannot be misunderstood :— 
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BANK RETURNS. 


Nov. 4, 1857 Nov. 11, 1857. 
Total bullion a i sia ” .. £8,498,000 £7,171,000 
Reserve of notes in the banking department ... 2,155,000 957,710 
Ditt» of coin io oe oun ebb di 550,720 504,443 
Public deposits ... — me wae wae 4,871,944 5,314,659 
Other deposits ... van Soe we w» =: 14,910,670 = 12,935,344 
Government securities up — wes —«10,120, 104 9,444,828 
Other securities ... nes al a we. «=-« 22,628,251 26,113,453 


Circulation of notes eee oe -» 21,080,000 21,036,000 

These returns show a reduction in the bullion of £1,327,000, in the 
reserve of notes of £1,197,290, and in the reserve of notes and coin 
together of no less than £1,243,567; and this notwithstanding the sale 
during the week of Government securities to the amount of £675,276. 
But the most remarkable feature is the enormous increase of private 
securities, which amounts to no less than £3,485,202, showing that that 
sum, in addition to all the receipts from bills and loans falling due, had 
been advanced to the public within the week. Making a fair calculation, 
it seems certain that the advances from the Bank to the public in loans 
and discounts during the week must have exceeded £5,000,000. 

From these figures it is apparent that on Wednesday night the entire 
reserve of the Bank of England, including the twelve branches in London 
and in different parts of the country, amounted to £957,710 of notes and 
£504,443 of coin, while the deposits amounted to no less than £18,250,000. 
This was the position in which the Bank began business on Thursday 
morning. The steps which had been wisely taken by the Bank had been 
effectual for some days in stopping the foreign drain. But internal dis- 
credit and the consequent hoarding of money on the one hand, and the 
withdrawal of gold from the Bank of England for Scotiand and Ireland, as 
also of notes for the purpose of strengthening the reserves of country 
bankers in England, on the other hand, continued without abatement. In 
the early part of the morning stock was sold to the extent of nearly 
£500,000 on account of Scotch, Irish, and country bankers, with a view of 
obtaining gold and notes, and the demand upon the Bank for discount by 
persons of undoubted credit and upon undoubted securities was even greater 
than it had been the day before. It is said, and we have reason to believe 
with truth, that a single firm applied for and obtained early in the day 
discounts to the amount of £750,000; and we believe it is a matter of fact 
that in no instance did the Bank refuse to discount any bill which it would 
have taken in the easiest times. But as a consequence of these united 
transactions upon the unprecedented small reserve with which the business 
of the day was commenced, it must be certain that the notes and coin were 
reduced early in the day to a point at which it could neither be safe nor 
prudent to Bon the huge transactions of the Bank to rest. We have no 
means of knowing the lowest point to which the reserve was reduced, but it 
is more than probable that it did not exceed one-half even of the small 
amount at which it stood in the morning. Under such circumstances it 
would have been the gravest error on the part of the Government to have 
hesitated for another hour to suspend the act, and thus to save the Bank 
and the country from the inextricable confusion to which all would have 
been exposed, if, as appeared almost certain, a forced in place of a voluntary 
suspension had occurred. 

Throughout this trying crisis the directors of the Bank of England have 
conducted their affairs with the greatest discretion, courage, and considera- 
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tion for the public. Acting firmly upon the soundest principles, they did not 
shrink from raising the rate of interest to a point sulhicient y high to check, 
and finally entirely to counteract the foreign drain. By this policy the 
country has been protected against the severe struggle which was going on 
between different countries for the precious metals. And it was by this wise 
and far-sighted policy only that the directors were enabled to continue to 
aid with so liberal a hand the requirements at home. It is said, and we 
have reason to believe with truth, that in four days of the present week, from 
Monday morning to Thursday night, the advances made by the Bank to the 
public exceeded £5,000,000, which would have been quite impossible if, by 
keeping the rate of interest lower, the foreign drain had continued. We 
may rest assured that it was only the advance to 10 per cent. that enabled 
the Bank directors to afford such ready and complete aid to meet the in- 
ternal discredit and panic which have existed for many days past, and which 
still are not entirely subdued. 

But let us now compare the state in which the Bank stood on Wednesday 
night with that in which it stood in October, 1847, when by common con- 
sent it was deemed necessary to suspend the act. And it is well here to 
observe that so entirely was the necessity of that step acquiesced in that no 
one that we are aware of, from Sir Robert Peel himself through the entire 
rank of the sternest supporters of the act, ever ventured publicly to challenge 
the course taken by Lord John Russell and Sir Charles Wood at that perilous 
moment, The comparison of the two periods is as follows :— 


BANK RETURNS FOR 1847 anp 1857. 


Oct. 23, 1847. Noy. 11, 1857, 
Bullion ... si as oa .» £8,313,000 a £7,171,000 
Reserve of notes in banking department 1,547,000 eos 957,710 
Reserve of coin ... ae oe aoe 447,000 aes 504,443 
Deposits, private ae aes a 8,580,000 ‘a 12,935,000 
Private securities me i «ss 19,467,000 one 26,115,000 


At the close of business on Weduesday night last the amount advanced 
by the Bank to the public was £26,115,000, as compared with £19,467,000 
at the height of the panic in 1847, These additional advances were 
rendered possible in a great degree by the enormous amount of private 
deposits placed in the Bank, which on Wednesday last amounted to 
£12,935,000 against £8,580,000 in 1847, being an increase of liabilities 
under this head of no less than £4,355,000. But against this increase 
of liabilities how did the reserve of the Bank stand? The bullion on 
Wednesday night was less by £1,142,000; the reserve of notes was only 
£957,000 against £1,547,000 in 1847; and the entire reserve of notes 
and coin together was less by £532,000. Whatever reasons, therefore, 
there were in 1847 for the policy then adopted, the reasons for taking a 
similar course on Thursday were much stronger—and it will be impossible 
for any one who acquiesced in that course at the former period consis- 
tently to object to it now. 

But, indeed, the crisis-had become so serious, and a dead lock was so 
imminent, that no portion of the press has denied that something had 
become necessary to restore confidence; but only two alternatives have 
been suggested as being preferable to the suspension of the Act. An 
able contemporary says :—‘ If the discount houses and any of the joint- 
stock banks apprehended a withdrawal of their deposits to an extent to 
cause public inconvenience, it was their business to make common cause 
to guarantee each other’s safety, and, if any nominal or contingent sus- 
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pension were necessary, to bear the discredit of it themselves, and not 
to inflict it on the Bank of England and the country. They could have 
announced to the public that, a run being threatened, they had combined 
to mitigate its consequence ; that, not being able to foresee its possible 
extent, they had agreed to suspend for the moment any return of deposits, 
and that to meet the difficulty they would issue their promissory notes 
at three months, bearing nine per cent. interest, and secured by their 
common liability. A meeting of all the principal bankers and merchants, 
including the governors and directors of the Bank of England, might 
have expressed approval of the wisdom of their course, and before a few 
weeks had passed these notes would have been at a premium.” And 
again :—‘* There was, however, an alternative which, although equally 
unjust in being an act of Government relief for which there was no 
true claim, would still have prevented a sacrifice of principle. An issue 
of £1 notes could have been adopted without any infringement of the 
doctrines on which the Bank Charter Act is grounded. The fact that 
the permission for the circulation of such notes terminated in 1829 is not 
material, as the law could have been set aside on one point as easily as 
on another, This plan, however, seems not even to have been considered.” 

The first of these alternatives is simply a proposal for certain banks, 
though perfectly solvent, to suspend payment, and to offer depositors their 
promissory notes at three months for their money. This would have been 
to imitate in the worst form the course of some of the American banks, 
which has been so justly and so ably commented upon by our contemporary. 
Again, it does not follow, though banks might so far have disregarded 
their obligations to pay “at call” as to make such a proposal, that depo- 
sitors would have been found willing to have accepted bills at three months, 
which they did not require, in place of cash, of which they stood in need. 
But, be that as it may, we are confident that few will be found who would 
not prefer an inroad upon a mere arbitrary limit to the issues of the Bank 
of England, maintaining specie payments as rigidly as ever, to a suspen- 
sion of payment on the part of banks having ability enough to pay their 
debts. 

With regard to the other remedy suggested, the issue of £1 and £2 
notes, which we have reason to believe was well considered, we are entirely 
agreed that it would, if it had been practicable, have been a more perfect 
remedy than a further license to issue notes of £5 and upwards, inasmuch 
as notes of a lower denomination would have answered all the purposes of 
gold coins, both in England and Scotland, and thus have led to the return 
of large quantities of bullion to the Bank of England much sooner than it 
will otherwise take place. In the first place, however, that course would 
have equally been a suspension of the Act of 1844; for that act prescribes 
a limit to the paper circulation of the Bank, and it would have made no 
difference in what denomination of note an excess of that limit took place. 
But, in the next place, the issue of £1 and £2 notes was simply an im- 
possibility. No plates were ready, and no preparation had been made ; 
and before the mere physical difficulties could have, been removed the 
remedy might have been too late. In principle, however, an issue of such 
notes would haye been exactly the same as the measure which has been 
adopted, 

Upon the suspension of the Act in 1847, there were no doubt many 
grounds for criticism of the conduct of the Bank directors which cannot be 
alleged upon this occasion. It was justly said then that the directors, dis- 
regarding the signs of the times, had not only failed to increase the rate of 
interest soon enough or sufficiently, but that at one time, in the face of a 
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severe drain, they actually reduced the terms for advances. In 1847, when 
the bullion was reduved in April to £9,867,000, the rate of discount was 
only then raised to £5 per centum, at which it stood till the 7th of August, 
when it was raised to 5} per cent., at which it stood until the bullion was 
reduced to £8,430 000 in the week when the act was suspended ; and then 
for four weeks it was raised to 8 per cent. Contrast with this course of 
proceeding the conduct of the directors in the present year. With the 
exception of a few weeks the rate of discount has ranged from 6 to 10 per 
cent., without any suggestion from the Government. On the 10th of 
October, with the bullion at £10,110,000, the rate of discount was 6 per 
cent, :—when it fell to 9,524,000, the rate was raised to 7 per cent., subse- 
quently to 8 per cent., then to 9 per cent., and, finally, to 10 per cent. In- 
deed we are not aware of any point upon which, even in looking back upon 
the past, and with the knowledge which experience has given, an unfayour- 
able criticism could be passed upon the policy ofthe Bank directors. The 
have combined in an admirable manner firmness and sound principle with 
the utmost liberality and courage. 

Finally, we must protest against this step on the part of the Government, 
justified by the circumstances of the moment, being regarded in the 
slightest degree as a concession to the views either of those who believe 
in the efficacy of a paper circulation to supply indefinitely the place of 
capital, or of those who think it the duty of the Government to secure to 
the country what is called ‘cheap money.” Those who contend for an 
indefinite issue of paper money and those who believe in the possibility of 
its extension at the will or by the uncontrolled power of the issuers, even 
while the principle of convertibility is maintained, we would earnestly 
entreat to examine the accounts now published. By those accounts they 
will find that the notes in circulation on the 4th instant were £21,080,000, 
and that, notwithstanding between that day and the llth the Bank 
had increased its advances by no less than £3,485,202, the notes in 
the hands of the public after all the extraordinary transactions of the 
week were still only £21,036,000, and we will venture to predict that the 
step now taken, by which the issue of notes is uncontrolled, except by the 
obligation of convertibility, will not add in any sensible degree to the 
amount in circulation before the Government letter was issued. As to the 
advocates of what is called “ cheap money,” it is enough to remind them 
that the concession is accompanied by a condition that the rate of discount 
shall be continued at 10 per cent.; that is, the rate which has been found 
sufficient to subdue the foreign drain, and thus indirectly render money 
more abundant for home purposes, In short, the whole effect of the sus— 
pension of the act is to remove an arbitrary limit placed upon the Bank by 
the act of 1844, without in the slightest degree releasing it from the obli- 
gation of cash payments, whether for its notes or its deposits, but placing 
it in point of fact in the same position as it stood under the act of 1819, 
and in which the Bank of France stands, with so much sense of the 
obligation of maintaining a sufficient amount of specie in order to secure 
cash payments under any ‘possible circumstances, that it is always prepared 
to make great sacrifices in order to preserve a sufficient amount of bullion. 
The same obligations will now rest upon the Bank of England, eyen under 
the suspension of the act of 1844, 
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THE FINANCIAL CRISES 1847 AND 1857. 


ANNEXED are copies of the correspondence which took place between 
the Governments and the directors of the Bank of England at these 
eventful periods. 

“ Downing Street, Oct. 25, 1847. 

“ Gentlemen,—Her Majesty’s Government have seen with the deepest 
regret the pressure which has existed for some weeks upon the commercial 
interests of the country, and that this pressure has been aggravated by a 
want of that confidence which is necessary for carrying on the ordinary 
dealings of trade. 

“They have been in hopes that the check given to transactions of a 
speculative character, the transfer of capital from other countries, the 
influx of bullion, and the fecling which a knowledge of these circumstances 
might have been expected to produce, would have removed the prevailing 
distrust. 

“They were encouraged in this expectation by the speedy cessation of 
a similar state of feeling in the month of April last. 

“These hopes have, however, been disappointed, and Her Majesty’s 
Government have come to the conclusion that the time has arrived when 
they ought to attempt by some extraordinary and temporary measure to 
restore confidence to the mercantile and manufacturing community. 

“For this purpose they recommend to the directors of the Bank of 
England, in the present emergency, to enlarge the amount of their dis- 
counts and advances upon approved security ; but that, in order to retain 
this operation within reasonable limits,a high rate of interest should be 
charged. In present circumstances they would suggest that the rate of 
interest should not be less than 8 per cent. 

“Tf this course should lead to any infringement of the existing law, Her 
Majesty’s Government will be prepared to propose to Parliament, on its 
meeting, a Bill of Indemnity. 

“ They will rely upon the discretion of the directors to reduce as soon as 
possible the amount of their notes, if any extraordinary issues should take 
within the limits prescribed by law. 

“Her Majesty’s Government are of opinion that any extra profit derived 
from this measure should be carried to the account of the public, but the 
precise mode of doing so must be left to future arrangements. 

‘‘ Her Majesty’s Government are not insensible to the evil of any depar- 
ture from the law which has placed the currency of this country upon a 
sound basis; but they feel confident that, in the present circumstances, 
the measure which they have proposed may be safely adopted ; and that, at 
the same time, the main provisions of that law and the vital principle of 
preserving the convertibility of the bank note may be firmly maintained. 

* Jonn Russet, 
“*Cuas. Woon, 
“The Governor and Deputy-Governor of the 
“ Bank of England.” 


(Copy of reply.) 


“ Bank of England, October 25, 1847. 
“ Gentlemen,—We have the honour to acknowledge your letter of this 
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day’s date, which we have submitted to the Oourt of Directors, and we 
enclose a copy of the resolutions thereon. 

‘“‘ James Morris, Governor. 

“H. J. Prescorr, Deputy-Governor. 


“To the First Lord of the Treasury and 

the Chancellor of the Exchequer. 

“ Resolved,—That this Court do accede to the recommendation contained 
in the letter from the First Lord of the Treasury and the Chancellor of the 
Exchequer, dated this day, and addressed to the governor and deputy- 
governor of the Bank of England, which has just been read. 

“That the minimum rate of discount on bills not having more than 95 
days to run be 8 per cent. 

“That advances be made on bills of exchange, on stock, Exchequer-bills, 
and other approved securities, in sums of not less than £2,000, and for 
periods to be fixed by the governors at the rate of 8 per cent. per annum,” 


THe Financrat Crisis or 1857. 


The following letter was addressed on the 12th of November, 1857, to 
the Governors of the Bank of England :— 


“* Downing-street, November 12. 

“ Gentlemen,—Her Majesty’s Government have observed with great con- 
cern the serious consequences which have ensued from the recent failure of 
certain joint-stock banks in England and Scotland, as well as of certain 
large mercantile firms, chiefly connected with the American trade. 

‘The discredit and distrust which have resulted from these events, and 
the withdrawal of a large amount of the paper circulation authorised by 
the existing Bank Acts, appear to Her Majesty’s Government to render it 
necessary for them to inform the Bank of England that if they should be 
unable in the present emergency to meet the demands for discounts and 
advances upon approved securities without exceeding the limits of their 
circulation prescribed by the act of 1844, the Government will be prepared 
to propose to Parliament upon its meeting a bill of indemnity for any 
excess so issued. 

“In order to prevent this temporary relaxation of the law being ex- 
tended beyond the actual necessities of the occasion, Her Majesty’s 
Government are of opinion that the bank terms of discount should not be 
reduced below their present rate. 

‘Her Majesty’s Government reserve for future consideration the appro- 
priation of any profit which may arise upon issues in excess of the 
statutory amount. 

“Her Majesty’s Government are fully impressed with the importance 
of maintaining the letter of the law, even in a time of considerable mer- 
eantile difficulty, but they believe that for the removal of apprehensions 
which have checked the course of monetary transactions such a measure as 
is now contemplated has hecome necessary, and they rely upon the dis- 
cretion and prudence of the directors for confining its operation within 
the strict limits of the exigencies of the case. 

‘*We have, &e., 
‘* PALMERSTON, 


“@. C, Lewis. 
“To the Governor and Deputy-Governor 


of the Bank of England.” 
Fhe Goyernor and Deputy-Governor of the Bank transmitted to thé 
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Government the following resolution ofthe Court of Directors in reference 
to the letter of Thursday :— 

“ At a Court of Directors at the Bank, on Friday, the 13th November, 
1857, resolved— 

“That the Governors be requested to inform the First Lord of the 
Treasury and the Chancellor of the Exchequer, that the Court is pre- 
pared to act in conformity with the letter addressed to them yesterday.” 

(Signed) “ Jonn BENTLEY, 
** Secretary.’ 
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ON THE LAW RELATING TO THE SUSPENSION OF PAYMENT 

BY MERCANTILE FIRMS. 
Art the present time it may be useful to review those modes by 
which the law enables traders, who are unable to meet their 
engagements, to arrange with their creditors. lormerly there 
were but two modes open to parties in such circumstances, 
one was bankruptcy, and the other was some arrangement to 
which all the creditors consented. The first of these had many 
disadvantages, and the other was gencrally impracticable. By 
the “ Bankrupt Law Consolidation Act,” which passed in the 
year 1849, a vast improvement was made in the law, and a new 
system was introduced peculiarly adapted to do justice between 
large mercantile firms and their creditors, in times of com- 
mercial pressure or panic. 

Although the act introduces more than one improvement into 
the law in this respect, we propose here to consider that mode 
by which a debtor and the majority of his ereditors can bind 
the minority to accept terms short of payment in full on the 
one hand, or of bankruptcy on the other. 

By the act referred to, it is provided that any trader unable 
to meet his engagements with his creditors, and desirous of 
laying the state of his affairs before them, under the super- 
intendence and control of the Court of Bankruptcy, and of 
submitting himself to the jurisdiction of the court, may present 
a petition to the court, setting forth the true cause of such 
inability, and praying that his person and property may be 
protected from ali process until further order ; and the court, on 
such petition, shall have power to grant such protection, and 
may renew the same from time to time as it shall think fit; 
and forthwith after the granting of any order for protection, the 
court shall appoint a private sitting to be held at such time and 
place as it may name, and notice of such private sitting 
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is to be given to the creditors fourteen days before the same is 
held. The debtor is then to file his accounts ; and his proposal for 
arranging in time to be considered at such meeting. When the 
meeting is held, if three-fifths in number and value of the 
creditors shall assent to the proposal, or to any modification 
thereof, the court shall appoint another sitting to confirm the 
same; and if three-fifths in number and value of the creditors 
at the second sitting shall assent to the proposal, it shall 
become binding. Pending these proceedings, an official assignee 
is to be appointed, and the estate is to be protected; and the 
act provides other details necessary to carry the object into 
effect, 

In a case under this act, the debtor neglected to file his 
accounts, and the court in consequence refused to adjourn the 
first sitting, and dismissed the petition: see 28 Law Times, 
178. So where notice was not given to the creditors (re Deeks, 
28 Law Times, 222) the certificate, if granted, will not bind a 
creditor who has not had notice: Messon v. Alcard, 22 Law 
Journal, Ex. 48. Where the commissioner has decided that a 
proposed arrangement is not a proper one, the Court of Appeal 
will not interfere with his discretion, unless a very strong case 
be made to show that such discretion has not been reasonably 
and prudently exercised: Exparte Syers, 3 Jurist, N.S. 6. 

If circumstances render it desirable that the petition should 
be dismissed, this may be done with the consent of the creditors : 
4 De Gex, M. & G. 872. 

It willthus be seen that avery reasonable and practicable 
system has been formed, by which honourable men who ean 
satisfy the bulk of their creditors of the rectitude of their 
conduct may avoid the publicity and annoyance of a bank- 
ruptey, and may obtain protection against the obstinate or 
extortionate conduct of a few dissatisfied persons. 








THE ESTATE OF MESSRS, NAYLOR, VICKERS, AND CO. 


A mextine of creditors of Messrs. Naylor, Vickers, and Co., steel manu- 
facturers and iron merchants, whose suspension was announced on the 5th 
November, was held on the 24th at Sheffield, when it was resolved to 
accept payment in full in four instalments, with interest at the average 

sank of England rate. Full confidence was expressed in the integrity 
and abilities of the partners, and it was decided that no control should 
he exercised over them, but that they should he left with the free manage- 
ment of their affairs. In the accounts presented to the meeting the 
liabilities are stated to be £364,287, and the assets £589,934, 
urplus of £225,647, in addition to which the private estates 
are estimated at £30,000 to £40,000. 


showing a 
of the firm 
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THE ESTATE OF MESSRS. W. AND H. BRAND. 


A meEtING of the creditors of Messrs. W. and H. Brand, lately engaged in 
the West India and American trade, was held on the 11th November, when 
the following statement was presented by Mr. G. H. Jay, the accountant :— 


Statement of Affairs, October 26, 1857. 





Dr. 
To sundry creditors on open accounts ... £5,920 12 3 
Rent and salaries — eos oe 71 5 0 
— £5,991 17 3 
Creditors on bills payable, as per 
statement ° pees dine --- 164,669 9 3 
Less amount which it is expected will 
be retired by drawers som » 88,487 10 7 
— 76,181 18 8 





Oreditors fully secured, as per state- 
ment ... eee eee coe e- 11,960 17 7 
Amount of securities held — -. 20,788 15 9 





Balance—Surplus carried to contra ... 8,827 18 2 
Liabilities on bills receivable ... cos 910,160 16 2 
Amount expected to be brought against 
this estate, inclusive of Dennistoun 
and Co.’s acceptances, amounting to 59,577 2 9 
West Bank of Scotland .. poe ... 60,000 0 0 
Oity of Glasgow Bank ... oa .. 20,000 0 0 
—_——_—— 153,577 2 9 
Liability to Rake, Kimber, and Co., 
Middlesborough-on-Tees, on a con- 
tract for building an iron paddle 
steamer, on account of G. P. Watson, 
of Demerara, amount of contract ... 8,750 0 0 
Less first instalment, paid on account... 2,150 0 0 
Considered good... io ‘ie -. 6,600 0 0 
——_——__-——_ 235,7 
Deduct creditors under £20 each 2 





Cr. 
By cash on hand, viz., at London Joint- 
Stock Bank ... coe oe vee £58 18 2 


In the house... a oes oe 114 3 
—_—_— £60 12 5 

Bills receivable in hand... oe 18,328 2 9 
Estimated to be of the value of oie 14,045 12 2 
Sundry debtors, considered good one eos -ee $12,093 15 8 

Considered bad one ie ... 55,920 10 3 

Surplus security held by creditors... 8,827 18 2 
Estimated to produce ... Sms sc Ke ie 3,000 0 0 
Sundry property ... see oe = oe sot 95 19 7 
Surplus of private estates of the partners or oe §«©=«.«d04, 288_—s«Ds«OO 


Carried forward dade wed £30,563 19 10 








Dod weal wes oS SE id 
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Brought forward e. £30,563 19 10 
Deduct creditors under £20 each ... ner 226 6 6 





Total i pon siti — eee £30,337 13 4 
Deficiency carried forward ii aa oka «-» 205,186 18 10 





Statement accounting for deficiency from 1st January, 1857, to 26th 
October, 1857. 
Dr, 


To balance brought over, being deficiency brought from 
statement of affairs ... ion -* wet «ss £205,186 18 10 
To partners’ capital :— 
At credit of Wm. Brand... see ---£4,587 10 4 











At credit of R. T. Brand Pee wo» 6,214 15 6 
————-__ 10,802 5 10 
To profits, 1857, viz. :— 
Commissions ae — ae woe 3,540 1 8 
Discounts ... mies sie pee a oeeltzy 6 
Interest ... ails pe aie e- 458 10 10 
Sundries ... ee vais nee — ae & 2 
£4,567 9 9 
Less :— 
Charges ... woe eo» £487 19 7 
Loss perTyne_... -- 460 0 0 
Discount on bills... «+ me @ 4 
Insurance... obs eas 141 10 9 
Interest ... ‘ai ooo ©«6= aa 133 Eh 
Law charges, say... ove 50 0 0 
£1,948 12 8 
—- 2,618 17 1 





Total ... vee ose eee vee -. £218,608 1 9 


Cr. 
By balance at debit of J. G. Garner, but subject to the 
liquidation of his affairs oe ove coe w» £55,903 11 7 
Anderson and Smith—bad debts a ove wes 1618 8 
Bad liabilities, as per statement of affairs wo. 153,577 2 9 
Estimated depreciation in realising securities held by 
creditors sae see eee eee eee oon 
Estimated depreciation in realising bills receivable in 
hand... coe ove eee eee eee eee 3,282 10 7 


5,827 18 2 








£218,608 1 9 


It was explained by Mr. Reece, the professional representative of the 
firm, that their embarrassments have arisen from a connection with Mr. 
Garner, of New York, who, although previously in very prosperous circum- 
stances, has been brought down through the American convulsion. With 
respect to the actual condition of the estate, much will depend upon the 
liquidation of the affairs of the Western Bank of Scotland, the City of 
Glasgow Bank, and Messrs, Dennistoun and Co, The assets, under the 
VOL. XVII. 
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most favourable view, show about 6s. 8d. in the pound, but should the 
liabilities not diminish, the dividend will scarcely exceed 2s. 6d. Of the 
drafts of Mr. Garner for about £110,000, about £52,000 will be retired, 
and with the exception of the facilities afforded that gentleman no irregular 
bill transactions whatever have occurred. The firm possess an interest to 
the extent of £11,000, in the shares of the Demerara Railway, which are 
not now marketable, and the principal assets consist of the £30,000 ex~ 
hibited on the face of the accounts. As the partners, owing to the suspen- 
sion of Messrs. Dennistoun and the Western Bank of Scotland, are not in 
a position to make any proposal, they desired to place themselves entirely 
in the hands of their creditors, surrendering for their benefit every fraction 
of property. After some discussion, a proposal to wind up under inspec- 
tion was generally agreed to, a resolution to that effect being carried. 








THE ESTATE OF MESSRS. J. HALY AND CO. 


A meetING of the creditors of Messrs. J. Haly and Co., who recently 
failed in the American trade, was held on the 12th November, when the 
following statement was presented by Mr. Quilter, of the firm of Quilter, 
Ball, and Co., the accountants :— 


Dr. StaTeEMENT oF Arrarrs, Oct., 28, 1857. 
To sundry creditors, as per list fo. 6.. eee --- £30,264 13 2 
To creditors partially secured, as per list, fo. 11— 
Amount of claim oes coe oo £5,667 16 2 
Value of security... eee oe 5,408 7 2 

















Deficiency ... . 259 9 @ 
To creditors fully secured, a as s per list, fo. 12— 
Estimated value of security .. -. £6,300 0 0 
Amount of claim none —e Si 2,962 9 7 
Surplus carried to credit ... ooo £3,337 10 §& 
To liabilities on endorsements, as per list, fo. 14— 
Considered good oe pres --- £20,974 12 6 
To — on acceptances, as per list, 
fo. we «43,233 4 11 
Pd Ae bad—Jacot, Taylor and Co. 6,678 4 4 
R. H. Brett ... ove -» 10,306 16 4 
16,985 0 8 
£47,509 2 10 
Cr. —s 
By cash balance in house ... see . £216 1 3 
” at Bank of England ... ia 33 14 8 


——_—_---—_ 249 15 11 
By sundry debtors, as ~ list, fo. 23— 
Considered good .. eee ies ae -. 14,601 7 1 
Considered bad ... eve nee .-- £7,906 18 5 





Considered doubtful = _ ooo £3,028 7 0 
Estimated at ‘en a oi 7 ian iii 1,000 0 0 


Carried forward ... we £15,851 3 0 
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Brought forward... . £15,851 3 0 
By bills receivable as per list, folio 24— 
Considered good ...  ... _ oe ae mma 
By consignment of railway iron to New York, in the hands 
of T. Dehon, of New York, and on joint account with 
him — 
Our half net proceeds of 2,355 tons 7 ewt., remain- 
ing unsold estimated at... oe a -- 9,000 0 0 
By shares in vessels :— 
4-64ths of “Pride of Can- 
ada,” cost, May, 1855 £1,167 15 3 
4-64ths of “Queen of 
the Lakes,” cost, Sept., 
1855... ae -- 877 2 11 
Valued at ... w————— £2,000 0 0 
Mortgages held by by T. Dehon, New 
York, for our account, with power of 
sale, viz. :— 
3-16ths of ‘ Ellwood 
Walker,” dols. 12,000, 
supposed total value 
£11,000 ... -- say£1,500 0 0 
28-64ths of “ City of 
Manchester,” supposed 


2,146 2 9 











total value £9,000 ...... 2,500 0 0 
4,000 0 0 
éitininiiaaaa 6,000 0 0 
By counting-house furniture... eee ee ae soe 100 6 0 
By surplus securities in hands of creditors, as per contra 3,337 10 5 


By dividends from the estates of Jacot, Taylor and Co. 
and R. H. Brett. (Should the dividends to arise from 
our own estate and the estates of these two firms 
together exceed 20s, in the pound, a benefit will accrue 
to our estate equal to such excess.) coe oes 


£36,435 
Less sundry preferential payments, as rents, salaries, ex- 
penses, &c. ... am -— ett as aa nee 300 


S2wnic »w 


2 

0 

£36,135 2 

By deficiency carried forward ee soe ove coe 11,374 0 
21 


£47,509 0 











It was explained that the accounts show a deficiency of £11,374, and 
that the suspension has been occasioned through the failure of Mr. R. H. 
Brett, of Toronto, and Messrs. Jacot, Taylor, and Co., of Liverpool. Two 
years ago the firm possessed capital equal to £19,000, subject to bad debts 
of about £5,000. The estimate of Mr. Brett’s estate, for present purposes, 
is taken at 6s. 8d. in the pound; but should a dividend of 13s. 4d. be 
realised, as anticipated in Toronto, the Messrs. Haly and Co. will be sol- 
vent. Under any circumstances the assets, consisting of shares in vessels, 
iron, and book debts, may, it is thought, produce from 10s. to 15s, in the 
pound, A conversation took place with respect to the course proposed to 
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be pursued. Some of the creditors appeared to think that an offer of 
composition would be accepted ; but, as it was stated that one of the part~ 
mers was abroad, a doubt was entertained of a result being immediately 
arrived at. The suggestion of Mr. J. Linklater, that a liquidation under 
inspection could at once be proceeded with, leaving the question of arrange- 
ment in abeyance until the views of the absent partner were ascertained, 
was eventually acted upon, and a resolution agreeing to this mode of pro- 
ceeding was adopted. 





THE ESTATE OF MESSRS. JAMES SCOTT AND CO. 


A meEtT1NG of the creditors of Messrs. James Scott and Co., of Queenstown, 
shipowners, who suspended a short time since, was held on Thursday, 
November 19th. Mr. Edmund Burke having been called to the chair, Mr. 
Jameson, solicitor, laid before the meeting the following statement of the 
present financial circumstances of the firm. 

The total liabilities amounted to £129,376, of which the secured debts 
were £47,679, leaving a balance of £81,697 unsecured. The available 
assets amounted to £109,225, which, deducting the secured debts, £47,679, 
left £61,546 to meet the unsecured debts amounting to £81,697. There 
thus appears to be a deficit of £20,151. The assets were made up as 
follows :—ships, and freights due thereon, £53,000; houses, £44,600; 
other property, £11,625; total, £109,225. Tne house property is liable 
to two mortgages, for £10,000 to the Provincial Bank, and £4,000 
to a firm in the city, with a contingent mortgage of £5,000 also 
te the bank. The ships are liable to mortgages of £8,000. The house pro- 
perty is let at an annual rental of £2,570, and includes some of the hand- 
somest parts of Queenstown. 

The failure of the firm was stated to have resulted from that of the Liver- 
pool Borough Bank, together with the general pressure of the money- 
market and the depreciation in the value of shipping. 

Mr. Jameson then said he was authorised on the part of Messrs. Scott to 
submit the following proposition to the meeting :—‘ That the property 
should be placed in the hands of trustees, and that the creditors should 
take acceptance for a composition of 12s. 6d. in the pound, payable in three 
instalments, at intervals of 6, 12, and 18 months.” 

The statement was received favourably by the creditors, several of whom 
declared their entire confidence in the honour and integrity of the firm, in- 
somuch as one of them suggested that the Messrs. Scott should be permitted 
to work the concern themselves without the intervention of trustees; but 
this proposition was at once refused by the Messrs. Scott themselves. A 
committee of inspection was appointed on the suggestion of Mr. Jameson, 
with power to employ an accountant to examine the books of the firm and 
ascertain the correctness of the statement as to their liabilities and assets. 
Should they report favourably the creditors expressed themselves ready to 
accede to the proposed arrangement. 





THE ESTATE OF MESSRS. WILSON, MORGAN, AND CO. 


A meet1Ne of the creditors of Messrs. Wilson, Morgan, and Co., wholesale 
stationers, of Cheapside, who recently suspended, was held on the 22nd 
November, when the following statement of their affairs was presented by 
Mr. H. Chatteris, the accountant :— 














> 


To creditors unsecured 
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S7aTEMENT OF Arrairs, Nov. 12, 1857. 


Dr. 
Ditto under £10... nisi 


Mr. Samuel Smith oo 
Less estimated value of security held by 


(About 7s. 43d, in oe pound) 


. £19,325 5 6 


195 6 10 


£4,520 12 5 









































£19,520 12 4 











him... ian 2,075 0 @ 
2,445 12 5 
Creditors partially secured eo £1,041 10 5 
Less estimated value of securitics 656 3 10 
385 6 7 
Liabilities on acceptances which should 
be provided for by the drawers... £1,452 8 9 
Of which it is expected there will be 
proved on this estate on 351 13 9 
Liabilities on bills receivable under dis- 
count ... 20,984 1 3 
Supposed to be good ... . £17,062 4 4 
Expected to be dishonoured oe £0931 061 
Less cash in the hands of bill holders 995 14 6 
dias —— 2,926 2 5 
£25,629 7 6 
Cr. 
By stock and utensils in trade, at cost oes ove w- £5,005 7 6 
Debtors—good .., see eee coe . 4,411 8 3 
ss doubtful oe ee £229 14 4 
Taken at 10s. in the pound ... cos ; 114 17 2 
Bad i wo 2,045 13 4 
By debt due from Thomas Wilson—bad... 8,777 0 9 
£8,822 14 1 
By cash in hand nn coe 67 1 0 
Estimated value of a printing plant assigned to 1 us for a a 
bad debt ia — aie one eee 300 0 0 
£9,898 13 11 
Less rent, taxes, salaries, &c., to be paid in full ... ne 400 0 0 


—————_—__ —__ 


£9,498 13 11 


Deficiency soe 16,130 138 7 
£25,629 7 6 





The debts and liabilities, it will be perceived, amount to £25,629, and 











the assets to £9,499, showing a deficiency of £16,130. The affairs of the 
house appear to have been for some time in a doubtful state, owing to the 
involvement of the two original partners, Mr, William and Mr. Thomas 
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Wilson. The first retired three or four years ago, in consequence of some 
liability incurred through an insurance company, and the second left the 
firm at a later period, having encountered responsibility in connection with 
the Royal British Bank. The firm were believed to be solvent in 1854, in- 
cluding a debt due from Australia, for consignments, which has since 
proved to be bad. When Thomas Wilson retired Morgan assumed that 
amount with the other assets, and it was agreed to allow Mr. Wilson an 
annuity, with permission, if he chose, at any time within a certain date, to 
re-enter asa partner. Mr. H. N. Smith having temporarily joined Mr. 
Morgan, his father advanced money for the business, and was now secured 
to the extent of £2,075. The proposal was to pay a composition of 7s. in 
pound by instalments extending over a period of twelve months, but some 
of the creditors, including Mr. M‘Murray and others, insisted that as the 
business was valuable a better arrangement should be attempted. Ten 
shillings, or a settlement under the arrangement clauses of the Bankruptcy 
Consolidation Act, was the point discussed at some length, and after a con- 
sultation among the parties, a kind of compromise in the following shape 
was agreed to :— 


“It was proposed and resolved by the creditors present to accept a 
composition of 8s. 6d. in the pound, by three equal instalments at three, 
six, and nine months, from December 1, the last instalment to be secured 
to the satisfaction of Messrs. M‘Murray, Templeton, and Pollock.” 








THE SUSPENSION OF THE LIVERPOOL BOROUGH BANK, 


WE announced in our last number the suspension of the Liverpool Borough 
Bank, which took place on the morning of the 27th October. 

On the afternoon of the 10th November, a special general meeting of the 
shareholders was held at the banking-house, for the purpose of taking into 
consideration the propriety of the bank being forthwith registered as a 
company, under the “ Joint Stock Banking Companies Act, 1857.” 

The meeting was held with closed doors, no one except shareholders being 
permitted to be present, under the regulations of the bank. At the termi- 
nation of the meeting, the following official memorandum was made 

ublic :-— 

i At a general meeting of the company called the Liverpool Borough Bank, 
duly summoned in pursuance of the “ Joint-Stock Banking Companies Act, 
1857,” and of the deed of settlement of the said company, for the purpose 
of obtaining the assent of a majority of the shareholders of the said com- 
pany present at such meeting to the registration of the company under the 
aforesaid act, held at the banking-house of the said company, in Water 
Street, Liverpool, on the 10th day of November, 1857, 

“Mr, William Rathbone, chairman of the bank, in the chair; present 
103 persons, holding 36,654 shares; and proxies were handed in for 37 
persons, holding 21,887 shares, 

“It was moved by Mr. J. B. Brancker, and seconded by Mr. Samuel 
Martin, and carried unanimously :— 

«That the banking company called the Liverpool Borough Bank be 
forthwith registered as a company under the “ Joint-Stock Banking Com- 
panies Act, 1857.”’ 

“ On the motion of Mr. H. Killick, it was resolved unanimously,— 
“ «That the thanks of the meeting are due and are hereby given.to the 


—_— Se 


a i | 


co 
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committee of shareholders, for their valuable services; and that they be 
requested to render their assistance.’ 

“On the motion of Mr, Brancker, seconded by Mr. John Cooper, it was 
resolved unanimously ,— 


“«That the meeting be adjourned till Thursday, the 12th instant, at 2 
o’clock, for the purpose of allowing the company to be registered in the 
meantime under the ‘“ Joint-Stock Banking Companies Act, 1857,” and 
upon such registration being effected, to receive from the directors a state- 
ment of the affairs and concerns of the company, and to take into considera- 
tion the propriety of winding up voluntarily under the provisions of 
the “ Joint-Stock Banking Companies Act, 1857,” or of taking such pro- 
ceedings as may be deemed expedient.’ 

‘* Wa. Ratusone, Chairman. 

‘Liverpool Borough Bank, Liverpool, Nov. 10.” 


The following is the substance of the conversation which took place at the 
meeting, as furnished by one of the shareholders present. , 

Mr. W. Rathbone opened the proceedings by stating that the directors, at 
the right time, would be prepared to answer any questions put to them, and 
that they hoped that when the accounts were produced on Thursday, they 
would be found satisfactory. 

Mr. Brancker, the chairman of the shareholders, explained that the 
committee of the shareholders, representing very large interests (to the 
amount, it is said, of £1,000,000), were unanimous in approving the course 
taken by the directors, and he called upon Mr. Field, of the firm of Sharp, 
Field, and Jackson, attorneys, London, who had examined the affairs of the 
bank, to make a statement to the meeting. 

Mr. Field explained the advantages to be derived from placing the bank 
under the operation of the ‘ Joint-Stuck Companies Act, 1857,” by which 
the shareholders and the depositors would be enabled jointly to appoint 
liquidators, who would have charge of winding up the bank in the way 
which would press the least severely upon the shareholders, and which 
would realise the assets as fully as possible for the advantage of the general 
creditors. He is reported to have stated that the great object in matters of 
this kind was unauimity and union between all parties concerned, without 
which this bank might have ended like the British Bank, where all went to 
law, and the assets were very small compared with what they might have 
been. He said he had had a great deal to do with various banking establish- 
ments, but he had never been connected with one in which the directors 
came out more honourably from any charge of serving personal interests. 
The Borough Bank would not lose anything by its directors, or by their 
relatives or connexions. They had stayed honestly by the bank to the last. 
In similar cases he had-known instances in which directors and others inte- 
rested had availed themselves of their positions to sell out before pressure 
came, but in the case of the Borough Bank every director had stuck to the 
ship, and had used his best endeavours to bring about a satisfactory 
arrangement. 

Mr. J. B. Brancker, in moving the second resolution, stated that, while 
he did not wish to commit himself to figures, he had been so far able to go 
into the affairs of the bank as to be in a position to say, that they were 
looking much more favourable than was expected. He believed that Mr. 
Banner, the accountant, would pledge himself to this statement without 
going into figures, which would be before them on Thursday. 

Mre Killick, as a shareholder, thought that every shareholder should feel 
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greatly indebted to the committee of shareholders for the part they had 
taken in endeavouring to bring about a satisfactory arrangement. 

A question was asked of Mr. Field whether by being placed under this 
+ act the shareholders would be relieved from personal arrest. 

Mr. Field replied that would be the effect ; that the whole matter would 
be placed in the hands of liquidators, who would be empowered to make 
such calls as might be deemed requisite, spreading the payments of the 
debts over the whole body of shareholders who were able to pay, without 
oppressing one or two persons. 

The adjourned meeting of the shareholders took place on the 12th No- 
vember, atthe bank. As, at the previous meeting, none but shareholders 
were permitted to be present, consequently we are unable to furnish a 
report of the discussion. We have, however, been furnished with a copy 
of the official minutes, which are appended :— 

““At an adjourned general meeting of the proprietors of the Liverpool 
Borough Bank, held on the 12th of Nov., 1857, at the bank in Water-street, 

“Mr. W. Rathbone, chairman of the bank, in the chair, 

**Present—100 persons holding 37,924 shares, and proxies were handed 
in for thirty-seven persons holding 22,021 shares. 

“The minutes of the proceedings at the general meeting, held on the 10th 
inst., were read and confirmed. 

“The chairman mentioned that it was deemed expedient to call another 
general meeting of the shareholders for the 24th instant, principally for the 
formal adoption and confirmation of the proceedings of this day, and that 
notice of such meeting would be issued this evening. 

“The directors presented the following report to the shareholders, which 
was read :— 

“** Report of the directors to the meeting of shareholders of the Liverpool 
Borough Bank, held at the bank on the 12th of November, 1857.’ 

‘* * Gentlemen,—Since the last report to the shareholders, at their annual 
meeting in July, it became apparent to the directors that the position of the 
bank in respect to losses incurred and capital locked up and unavailable, ren- 
dered it impossible to carry on the bank, except at the risk of being suddenly 
stopped by a run that might at any time ensue from the disclosure of these 
losses, even if the constant drain on its resources which seemed to have set 
in did not compel its suspension within a short period. It was therefore 
decided that it would be the wisest course to seek assistance in London. 
The state of the money market made it extremely difficult to obtain this 
assistance, and the bank, after various protracted negotiations, failed to 
secure it in time to prevent the necessity of closing its doors at the moment 
when its efforts seemed to be ace 

“«Tt then became the duty of the directors to place themselves in such 
a position as would satisfy the shareholders, the creditors, and the public, 
that they were doing everything that could be done for the interests of all 
concerned. Under the able advice of Mr. Field, whom they summoned 
from London to their assistance, they called together a large number of 
shareholders not previously connected with the management of the bank, 
to assist the directors by their advice and sanction in all the steps neces- 
sary and advisable to be taken. The chairman of the committee then 
formed by these shareholders will inform you more particularly of its pro- 
ceedings, and the directors would only briefly state that it was further 
deemed desirable, under the advice of Mr. Field, to summon a meeting of 
the depositors, who elected a committee, with which the directors and the 
committee of shareholders have since been in communication. 
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‘*¢Mr. Brancker, chairman of the committee of shareholders, and Mr. 
Dixon, one of the managing direc tors, were deputed to go to London and open 
negotiations with the bill brokers there; the result is, that the London bill 
holders and a large proportion of the depositors have agreed to accept the 
terms of payment proposed by the bank, viz., in instalments of six, twelve, 
eighteen, and twenty-four months, with 7 per cent. interest; and there is 
every prospect that the remainder of the depositors and the few other bill 
holders who have yet to be communicated with, will fall in with the terms 
which so large a majority have already in this short space of time so readily 
acceded to. 

“To provide against the possibility of angry feelings exciting share- 
holders and creditors to a course of action which, though natural in its 
motives, might lead to results exceedingly detrimental to the interests of 
all concerned, creditors as well as shareholders, the directors adopted the 
suggestion of appointing mediators, who might step in to calm irritation, 
and to point out the absolute necessity of all parties—shareholders, direc- 
tors, and officers of the bank—uniting in one general effort of cordial 
co-operation to make such a settlement with the creditors of the bank as 
would be most conclusive to the interest of shareholders, whose forbearance 
in seeking the fullest information that can be afforded is only desired in so 
far and so long as the exercise of it is absolutely necessary for their own 
interests. 

““«Mr. George Holt, Mr. James Robinson, Mr. Edward Moon, and Mr. 
James Aikin have kindly consented to accept the office of mediators, and 
the directors have only to express the wish that their kindness in so accept- 
ing an onerous duty for the sake of the good results to the welfare of all 
connected with the bank may be reciprocated as it deserves by the deter- 
mination to make the call for their good offices as little needed as possible. 

“** With reference to the pecuniary position of the bank the directors 
have to state, that more than one-fourth of the capital is gone,—an amount 
which under the deed renders it imperative upon them to give the share- 
holders the option of winding up the affairs of the bank, and that three- 
fourths of the capital is so locked up as to be at present unavailable for 
banking purposes. These are the only two points that it is essential to 
state as regards the objects of the present meeting. 

“ * With reference to the general affairs of the bank the directors need 
hardly state, that it is at all times extremely difficult to arrive at conclu- 
sions that will convey reliable impressions as to the probable results of the 
winding up of matters involving such very large amounts, especially at a 
time when the varying aspect of the money-market and the occurrence of 
unexpected commercial difficulties of unexampled intensity bring new ele- 
ments of embarrassment into play. They consider, however, that they 
have ground to hope that a portion of the capital may be preserved; the 
amount so preserved will mainly depend upon the good management and 
judicious nursing of assets, which the arrangement now proposed will 
enable those gentlemen to exercise who are about to take charge of the 
bank’s affairs. : 

“« «The resolutions which shall be submitted for your adoption have for 
their objects the voluntary winding up of the bank under and in accordance 
with the provisions of the Act of 1857, which was framed with the inten- 
tion of leaving the conduct of affairs in the hands of shareholders them- 
selves, subject only to the interference of the Court of Chancery when it is 
required to compel an inconsiderable minority of shareholders or creditors 
to yield to the wishes of a majority, and to arm the company with sufficient 
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power to enforce on reluctant shareholders a compliance with calls made 
on them in order to enable the bank to discharge its liabilities. 

“« «The directors are happy to inform you that the registration of the 
company resolved on last Tuesday is now completed. 

“* Having thus laid before you a statement of the proceedings of the 
directors, with reference to the circumstances which have given rise to this 
meeting, and having indicated the steps proposed to you in the present 
posture of affairs, the directors beg to refer you to what will be stated by 
Mr. Brancker, the chairman of the committee of shareholders, and to what 
Mr. Harmood Banner may wish to say. 

‘© ¢Wn». Ratusone, Chairman, 

“ «Liverpool Borough Bank, Liverpool, Noy. 12.’ ” 

Mr. J. B. Brancker, chairman of the shareholders’ committee, then pre- 
sented the following report on behalf of that committee, which was 
read :— 

“The committee of shareholders of the Liverpool Borough Bank, infor- 
mally appointed, no doubt, but presenting at the time, as has been since 
eminently proved, the instrument most ready at hand, under all circum- 
stances, best calculated to aid the directors in deciding on such measures 
as the urgency of the circumstances required, beg to present the following 
report :— 

m ‘After agreeing on a recommendation to the directors to convene a 
meeting of the shareholders, the committee proceeded to take into con- 
sideration the best mode of approaching the creditors of the bank, in which 
consideration two points of vital importance were involved, the one being 
the probable successive periods at which assets might be expected to be 
realised, so as to base thereon some definite proposal, the other as to how 
long it could reasonably be expected that the creditors of the bank would 
consent to defer the settlement of their claims. 

“« « After mature deliberation it was decided to recommend the payment 
in cash of all deposits under £200 so soon as the directors should be in a 
position to do so, and to offer tu all the other creditors of the bank alike 
the bank’s promissory notes at six, twelve, eighteen and twenty-four 
months’ date, with interest at the rate of 7 per cent. per annum. Onerous 
as this latter condition may appear, it was only with great difficulty that a 
large and influential portion of the creditors could be brought to give their 
assent to it. That difficulty having, however, been overcome, and a large 
number, representing in amount nearly three-fourths of the whole, having 
now acceded to the propositions, it may be fairly assumed that they bear 
upon them the stamp of reasonableness, both in respect of the creditors 
and of the shareholders, 

«Tt is further hoped that the unanimity exhibited at the meeting of 
Tuesday, and the determination evinced to proceed with the liquidation of the 
bank’s affairs in the best possible manner, will not be without its effects in 
influencing such creditors as have not yet assented to come into the 
arrangement. 

“ «The sub-committee of the shareholders’ committee having had a 
somewhat more intimate access to the bank’s affairs, it may be expected 
that this report should contain some allusion thereto. 

‘“* *So-far as the shortness of the time they have been able to devote to 
the inquiry, and their previous utter ignorance as to the real state of the 
accounts, will admit of their arriving at any conclusion whatever, they 
venture to express their opinion that of not only of the original capital of 
the bank, but also of the assets held by them, a considerable portion is so 
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locked up in various kinds of securities, that much time, great forbearance, 

and good management will be required to insure their advantageous realisa- 

tion, and that upon the due combination of these several elements will 

— depend the eventual result as regards the original capital of the 
ank, 

“ «Such being the case, and the bank being about to issue its obligations 
to its creditors, as before stated, it becomes imperative on the shareholders’ 
committee, in order to insure the punctual fulfilment of those obligations, 
to recommend to the directors to make a call on the shareholders; indeed, 
this condition had been already insisted on by the creditors. 

“ «They trust, however, that the dates for its payment may be so arranged 
that, while securing the object which renders it necessary, it may be made 
to press with as little severity as possible on the shareholders. 

“ «The meeting of Tuesday having passed a resolution to place the com- 
wd under the “ Joint-stock Campanies Act of 1857,” certain other reso- 
utions requisite to carry out fully the objects for which that course was 
adopted, will be proposed to the adjourned meeting to-day. Should the 
shareholders, as they will see it to be their interest to do, approve them, 
the functions of this committee will naturally cease, unless it should be the 
pleasure of the shareholders to ask for their further services. 

«The committee have been too fully occupied to allow of their going 
into any inquiry as to the origin of the present difficulties, feeling likewise 
that the time had not arrived for such an investigation. Whether it shall 
be the pleasure of the shareholders to institute it through them, or other- 
wise, must be left a subject for further consideration. 

“ «The committee cannot, however, conclude the report without express- 
ing the approval of the manner in which the directors of the bank have 
received the various suggestions and recommendations they have made to 
them from time to time, and of the readiness with which they have, during 
the whole period of their joint action, afforded to the committee every infor- 
mation in their power on the different subjects to which their attention has 
been directed. 

**Joun B. BRaNcKER, 
“ «Chairman of the Committee of Shareholders.’ ” 


The report of the accounts of Messrs. H. Banner and Son was next read. 
It stated that they had compiled a statement of the affairs of the bank, but 
the committee, their legal advisers (Lace and Co.), and Mr. Field were of 
opinion that it was not to the interest of the shareholders that that state- 
ment should be read. The interests of the shareholders depended upon two 
matters—first, on the necessity of neither doing nor saying anything which 
might directly or indirectly touch the position of any parties who have 
engagements with the bank, especially in a case like this, where there is a 
large quantity of paper bearing the bank endorsement which ought to be 
met by the parties primarily liable upon it; and, secondly, that the assets 
have been valued at the present depreciated rate of such securities in the 
market—rates which, in realising, it is hoped will be exceeded; but any 
statement of those valuations could only tend, by making known the depre- 
ciation at which they have been taken, to operate against what is considered 
the intrinsic value of the respective properties, such value as in fact in 
improved times would certainly in most cases be obtained. A large portion 
of these assets consist of securities of various kinds, in land, in ships—some 
few in shares and other matters, To get the valuations of these securities 
as correctly and as safely as possible, it obtained the assistance of Mr. 
Culshaw and Mr. Lamport, whose estimates are formed upon the present 
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depreciated value of the different properties submitted to them. It will be 
understood that such valuations can little be depended upon as the prices 
which might be obtained when mercantile matters settle down again 
to their accustomed course ; and it will also be well understood how largely 
the circumstances of the times have operated against the interests of the 
shareholders, both as regards the value of the property which they hold, and 
the increase in the liabilities of the bank, which latter has almost daily been 
taking place by the suspension of mercantile houses with engagements bear- 
ing its endorsement. Theestimate of these engagements is large certainly ; 
but, after all, it is merely an estimate, and it is quite impossible to say 
whether or not the amount may be exceeded, and to what extent. 

“Into the accounts upon which the losses have occurred,” continues the 
report, “‘ I have not had time to enter closely. They have most of them 
been current upon the books of the bank for some years, and I see that 
large amounts have been written off from time to time to the debit of profit 
and loss, the sum of £371,178 19s. ld. having been written off between 
June, 1854, the year in which Mr. Oliver stopped, and the same time in 
1857. Covering a period of four years only, it has been thought, and pro- 
bably with reason, that one or two prosperous years would place these 
accounts upon a legitimate footing, and meantime the business of the bank 
was so large and the real profits so great that any deficiency occurring might 
be made good out of the annually undivided portion of those profits. Un- 
fortunately this project has not been realised, and the crisis which has 
now come upon this institution has been in its consequences, and still is, 
most disastrous. In conclusion, I have to say that I have thought it right 
to the proprietors to examine the accounts of the directors and managers. 
The latter have always been in credit, and of the former two only have over- 
drawn balances; one is covered to a considerable extent, and more than 
the difference is now about being brought in in cash; the other will, doubt- 
less, shortly be arranged. I find that Mr. Smith, the late manager, was a 
purchaser of shares as lately as May last, the price paid being £10 6s. 3d. 
per share; and your respected chairman has been a purchaser still more 
recently. I find also that the only shares held by the directors which have 
changed hands for many years were a small lot transferred by one director 
to another in February, 1856. 

“ Harmonp W. Banner, Accountant.” 


The following resolutions were passed unanimously :— 

“1. That the report of the directors, including that made by Mr. 
Banner, now read, be and the same is hereby adopted. 

**2. That the several acts done and measures taken by the committee of 
shareholders appointed by the board of directors, and an informal meeting 
of shareholders, held on the 30th day of October, 1857, be and the same 
are hereby adopted and confirmed. 

«3. That the report of the committee of shareholders, mentioned in the 
last resolution, now read, be and the same is hereby adopted. 

“4, That the gentlemen constituting the committee of shareholders 
referred to in the preceding resolutions—that is to say, Mr. J. B. Brancker, 
Mr. Samuel Martin, Mr. John Dickinson, Mr. Gilbert Henderson, Mr. John 
Laird, Mr. John Marriott, Mr. H. J. Webster, Mr. Cooke, Mr. Thomas 
Blythe, Mr. Bramley Moore, Mr. William Smith, Mr. Thomas Hibbert, Mr. 
John Park, Mr. Fletcher Rogers, and Mr. John Bristow—be appointed a 
committee on behalf of the shareholders to superintend, in conjunction 
with the board of directors, the future conduct of the affairs of the bank; 
and that such committee be empowered to add to their number, to appoint 
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a sub-committee, and to make such regulations for transacting their busi- 
ness as they shall see fit, 

«5. That the thanks of this meeting be offered to Mr. Holt, Mr. Robin- 
son, Mr. Aikin, and Mr. Edward Moon, for consenting, on the requisition of 
the directors and the committee of shareholders, to act as mediators in all 
questions arising between the bank and its creditors, and between the 
shareholders in the bank inter se, and that they be requested to continue to 
give the bank the benefit of their valuable services in the same capacity. 

“6, That it appears to this meeting that the losses of the company have 
exhausted the fund in the deed of settlement of the company called the 
‘ Reserve Surplus Fund,’ and also one-fourth part of the capital of the 
company actually paid up by the proprietors; and it also appears that 
three-fourths of the said capital have become unavailable by reason of the 
aforesaid losses of the company, and of the remaining capital thereof being 
invested on securities which are not at present convertible. 

“7, That having regard to the circumstances mentioned in the last reso- 
lution, all the proprietors of the company present at this meeting require 
that the company be forthwith dissolved, and declare that the same stands 
and is dissolved accordingly, subject, nevertheless, to the provisions of the 
deed of settlement of the company, and of the Joint-Stock Banking Com- 
panies Act, 1857, whereby it is provided that for the purpose of winding up 
the company its corporate estate and all its corporate powers shall con- 
tinue. 

8. That the event having occurred, upon the oceurrence of which it 
is provided by the deed of settlement that the company is to be dissolved, 
the company be wound up voluntarily under the Joint-Stock Banking Com- 
panies Act, 1857, and the Acts incorporated therewith. 

“9, That John Barnes Brancker, of Liverpool, in the county of Lan- 
easter, broker, Joshua Dixon, of the same place, merchant, Peter Serjeant- 
son, of the same place, broker, Philip Rawson, of the same place, insurance 
broker, and Harmood Walcot Banner, of the same place, accountant, be 
and they are hereby appointed liquidators, for the purpose of winding up 
the affairs of the company and distributing the assets thereof. 

“10, That, as between the liquidators and the company, the authority 
given by the Joint-Stock Companies Act, 1856, to any two of the liquidators 
to exercise all the powers thereby given to the liquidators, shall only be 
exercised subject to such restrictions and qualifications, if any, as the 
liquidators, or a majority of them, may from time to time appoint; but no 
creditor or other third party shall be bound to inquire whether the acts of 
any two of the liquidators are duly authorised under this resolution, or be 
affected by express notice that they are not so authorised. 

“11. That the liquidators be requested to consult from time to time with the 
directors’ and the shareholders’ committee as to the best mode of dealing 
with the interest of the bank, and, as far as they find they can properly do 
so, to carry out the winding-up of the affairs of the company with the 
sanction and concurrence of these bodies. 

‘“*12. That in the event of any vacancy by death or otherwise occurring 
in the office of any of the liquidators now or hereafter to be appointed, the 
company, in filling up such vacancy, shall adopt the following principles, 
that is to say :—If either of them the said John Barnes Brancker and 
Joshua Dixon, or any person hereafter to be appointed in the place of 
either of them, shall cease to be a liquidator, the company may supply the 
vacancy occasioned thereby in such manner as it shall think fit. If the 
said Peter Serjeanison, or any person hereafter to be appointed in his 
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yee shall cease to be a liquidator, the company (until the debts of the 
ondon creditors shall be paid or secured to their satisfaction) shall only 
appoint such person to supply the vacancy occasioned thereby as shall be 
approved by the London creditors of the company. If the said Philip 
Rawson, or any person hereafter to be appointed in his place, shall cease 
to be a liquidator, the company (until the debts of the Liverpool creditors 
of the company shall be paid or secured to their satisfaction) shall only ap- 
point such person to supply the vacancy occasioned thereby as shall be 
approved by the Liverpool creditors of the company; and if the said 
Harmood Walcot Banner, or any person hereafter to be appointed in his 
place, shall cease to be a liquidator, the company shall only appoint such 
person to supply the vacancy occasioned thereby as shall be approved by 
the other liquidators for the time being. 

“13. That the remuneration to be paid to the liquidators be referred to the 
directors’ and the shareholders’ committee, who are hereby authorised and 
empowered to settle and determine the amount and mode of payment 
thereof, and if they shall feel any difficulty in the matter, then that 
Messrs. Holt, Robinson, Aikin, and Moon be requested to give them their 
advice and assistance. 

“14, That this meeting approves an arrangement being made with the 
creditors of the company, and authorises the liquidators to settle with the 
creditors on the following terms and conditions, that is to say— 

“1. That all creditors upon deposit or open account, other than share- 
holders, for sums not exceeding £200, be forthwith paid in full. 

“2, That all creditors upon deposit or open account, other than share- 
holders, for sums exceeding £200, be paid by four equal instalments, to be 
secured by the promissory notes of the company, payable respectively, 6, 
12, 18, and 24 months from the 27th day of October, 1857, with interest 
from that date at the rate of £7 per cent. per annum. 

“3. That the holders of bills bearing the liability of the bank shall be 
entitled, if they require it, to the promissory notes of the bank for the 
amount of their unpaid bills for the time being, or such part thereof as 
they shall require, such promissory notes to mature at 6, 12, 18, and 24 
months, from the said 27th day of October, in equal instalments of 5s. in 
the pound each, with interest at £7 per cent. per annum, to be computed 
from the maturity of the bills in respect of which such notesare given. The 
bank is to have the right of redeeming such promissory notes before the 
same become due in whole, or in sums of not less than ls. in the pound, 
on giving notice to the holders of their desire so to do, on condition that 
the unpaid bills for which such promissory notes shall be given shall be 
delivered to the bank upon trust for the benefit of the parties delivering 
the same, and in order that the bank as their agents may collect the 
amount thereof from the other parties thereto, but not so as to divest the 
legal property of the holders in such bills, such collection to be made by 
the bank to the best of their judgment, and all sums of money collected by 
the bank from the other parties to such bills shall be immediately applied 
in liquidation of the promissory notes given by the bank in lieu of such 
bills which have the longest time to run, the bank to be credited in account 
with the holders of such notes with interest at the rate of £7 per cent. per 
annum on the moneys so paid, and the holders of the bills are to have the 
right of requiring the re-delivery of such bills, or any of them, on return- 
ing to the bank their promissory notes received against them ; but the bills 
so re-delivered are to be subject to such arrangements as the bank may 
have made in the meantime with the parties liable thereon. 
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“4, That shareholders who are creditors upon deposit, or open account, 
are not to recéive the amount of their credits until all their liabilities 
and the bank’s liabilities to the public have been liquidated. 

“5. That depositors and other creditors having bills running with the 
bank under discount, are not to receive promissory notes for the sums due 
to them until the bank is satisfied of the safety of such bills. 

“6. That the acceptances of the bank given out against credits are to 
be paid at maturity, if the liquidators shall deem it safe and advantageous 
to the bank to do so. 

“7, That upon the realisation by the bank of any securities deposited 
with the bank against any particular bill or bills, the proceeds thereof 
shall be applied immediately as received towards the liquidation of such 
bill or bills; and in case of the bank having given their promissory notes 
against such bill or bills to the holders thereof, then the proceeds shall 
be applied towards such of the said promissory notes then current as shall 
have the shortest time to run. 

“8, The dividends and interests shall be paid to the holders of bills who 
may be entitled to promissory notes, but who may not require the same, or 
who may have returned their promissory notes to the bank in like manner 
as if such notes had not been given or had not been returned. 

“9, That the chief basis of the settlement with the creditors of the bank 
hereby authorised is, that calls amounting to £5 per share shall be made 
on the shareholders as soon as the law will permit, and shall be enforced 
with all reasonable speed. 

“10. That in passing this resolution the shareholders reserve to the 
liquidators the power to exclude any creditor who shall not signify his 
assent to the settlement hereby authorised by a day to be fixed by the 
liquidators and by the creditors’ committee, from receiving a higher rate 
of interest than the law would award. 

“15. That this meeting request the creditors of the bank to continue the 
present or some other committee to represent them during the winding up 
of the affairs of the bank. 

“16. That, inasmuch as interest at the rate of £7 per cent. per annum is 
to be allowed to the creditors of the bank, the like rate of interest shall be 
adopted in the settlement of all accounts between the shareholders and the 
bank, and shall be computed from the 27th of October, 1857. All balances 
due to or from any shareholder on banking account are to be transferred 
as of the aforesaid day to his shareholders’ account, and to be dealt with 
accordingly.” 





SUSPENSION OF THE WESTERN BANK OF SCOTLAND. 


As was anticipated, as soon as the failure of Messrs. Dennistoun and Co. 
became generally known, the feverish state of anxiety which for some 
time previously existed in Scotland greatly increased, and a general run 
upon the banks, particularly in Glasgow, was the result. On Monday, the 
9th November, the greatest gloom pervaded thatcity. Early in the day it 
was rumoured that the Western Bank of Scotland was in difficulties, and, 
in fact, that it was on the eve of suspension. At two o'clock in the 
afternoon the worst fears were realised, by the closing of the doors of the 
establishment, and the posting of a notice to the effect that the directors 
had found it necessary to suspend payments. 

The same evening the following circular was issued by the directors to 
the shareholders :— 








1004 Suspension of the Western Bank of Scotland. 


“Glasgow, November 9, 1857. 

** LADIES AND GENTLEMEN,—It is our painful duty to intimate to yoa 
that a concurrence of circumstances of a very adverse nature, both in this 
country and abroad, affecting our pecuniary resources and credit, has 
compelled us to come to the resolution this day of suspending payment of 
the company’s obligations, both at head-quarters and at the branches. 

‘We can assure you that this resolution has not been adopted without 
anxious and persevering efforts to obtain such support from kindred 
establishments, both in England and Scotland, as, without involving much 
risk to them, might have enabled us to tide over our present difficulties, 
and avert a catastrophe which, on public as well as private grounds, we 
shall never cease to deplore. This does not appear to us the proper time 
to enter into explanations as to the manner in which our applications for 
aid were met. All that is necessary to say is, that the leading Scotch 
banks, after conceding assistance to a limited extent on security, have seen 
it right to withhold all further aid. 

“In regard to the future, two courses of action seem open to the bank, 
and to those who are involved in its embarrassments, whether as creditors 
or as shareholders. Those two courses, although pointing at different 
results, may both be pursued simultanously, and, we are advised, ought to 
be adopted for the interests and safety of all concerned. To understand 
this, it may be necessary to say a few words as to the position of the 
affairs of the bank. 

‘Although no balance has been made of the books of the bank since 
the annual balance in May last, and although, no doubt, severe losses have 
been incurred since that date, yet we have reason to hope, if time be given 
for the gradual winding-up of the affairs, that the company’s assets will 
be more than sufficient to pay the whole debts. This, however, will much 
depend on the state of commercial affairs in this country and in America 
during the next six months. But, at all events, the undoubted means of 
the individual partners of the company, if rendered available by a judicious 
system of realisation, are greatly more than sufficient to guarantee pay- 
ment of all its deposits and other liabilities. 

“In these circumstances, the course which it appears to us would 
decidedly be most advantageous for all parties to pursue would be an 
extension of time for payment of the debts and obligations of the 
company, coupled with a system of management of its affairs under 
inspection, and eventually perhaps an amalgamation of its business with 
that of some other bank. It belongs, however, to the creditors of the 
bank to express their opinion whether such a plan is the one most desirable 
to be followed ; and for that purpose, we propose, as soon as possible, to 
call together district meetings of the creditors at the places most convenient 
for them, that they may appoint some one to represent them, should they 
not find it convenient themselves to attend at the central meeting to be 
held at Glasgow. It is quite obvious that this mode of arrangement 
assumes great forbearance, if not hearty co-operation, on the part of 
individuals ; but where such extensive and widely-ramified interests are 
at stake, it is thought not unreasonable to hope that, should there be a 
diversity of views among them, the minority will yield to the majority. 

“The other course to be pursued is that of at once taking the preliminary 
steps for winding-up in a legal way. Although this plan would entail 
great sacrifices in the realisation of the assets both of the company and of 
the shareholders, it may become necessary to resort to it. It is fortunate 
that an act of Parliament was passed last session to enable banking 
companies to place themselves under the operation of the Joint-stock Act 
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of 1856, in all respects except as regards limited liability. The share- 
holders and their estates must, under all circumstances, remain liable to 
the full extent for the debts of the bank. The adoption of this act would, 
in our estimation, be of importance, were the business to be carried on. 
But the act contains besides very valuable and judicious clauses, enabling 
a company, placed in circumstances like the present, to be wound-up, and 
the means of the individual partners to be made available for the early 
liquidation of the debts. To adopt this act requires only the resolution of 
a special general meeting of the shareholders. We have therefore resolved 
on immediately calling such a meeting, to provide for the eventuality of 
such a course of action being preferred by the creditors, or forced on the 
company by adverse circumstances. 

“In conclusion, it is hoped you will see that we have been actuated by 
the single desire to do our duty to the creditors as well as the shareholders 
in the unfortunate position in which they have been placed, and, at the 
earliest practicable moment, to take the instructions of these who are 
legally entitled to direct us to all further proceedings. 

“Tam, Ladies and Gentlemen, your most obedient servant, 
“(By order of the directors) J.S. Freminc, Manager pro tempore.” 

The Western Bank had a paid-up capital of £1,500,000, and deposits 
supposed to amount to £6,000,000. It has about 100 branches, and has 
been established 25 years. Its leading shareholders are extremely 
wealthy, a recent estimate of their aggregate property placing the total at 
five or six millions, and the ultimate payment of all liabilities is therefore 
beyond question. Whether any portion of the paid-up capital of £1,500,000 
will be saved cannot yet be conjectured. The bank had an active con- 
nection with America and with American houses in Glasgow and elsewhere, 
and the first announcement of its being in peril was consequent upon the 
failure of a knot of speculative firms in Glasgow about the middle of last 
month. Since then its position has been aggravated by other disasters, 
which it was found impossible to stand against. 

It is now well known that this lamentable result has been caused by the 
most reckless mismanagement, which left the bank utterly unable to struggle 
against the present crisis. Mr. John Taylor was appointed to the manage- 
ment in October, 1852, and it has now been ascertained that this gentle- 
man has advanced the funds of the bank in the most reckless manner to 
concerns which were totally unworthy of enlarged credit. Four of these 
concerns have become bankrupt within the last month, and the losses by 
these houses alone are estimated at not less than £600,000. At the same 
time the directors have exhibited very great negligence in overlooking the 
transactions of their manager. Mr. Taylor was dismissed from his office 
about four weeks previous, but it was too late to repair the mischief, for 
an under-current of distrust had set in, by which the deposits were in 
the course of being withdrawn to a vast amount. 

For some years past a system of overtrading has been carried on through 
the facilities afforded by the system of rediscounting. Reckless credits 
were given to customers in Glasgow, and a correspondent in New York 
was allowed to make advances on securities and to draw bills on the 
bank. Lately, on an investigation being instituted into some of the 
largest advance accounts, it was found that the houses to which they had 
been made were utterly insolvent, and that a large loss to the bank was 
inevitable. The debtors went into bankruptcy, the American panic came 
on at the same time, deposits began to be withdrawn, and, finally, when the 
hour of pressure arrived the usual result was witnessed, and the firms in 
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London who had hitherto promoted the financial system of the concern 
suddenly found it expedient to discontinue the rediscounts on which it had 
relied. Application for assistance was then made to the Bank of Scotland. 
The Bank of Scotland consulted the other Edinburgh banks and the Union 
Bank of Scotland, who declined granting any aid until an appeal had been 
made to the Bank of England. The Bank of England, of course, refused 
to interfere. The Scotch banks then offered £500,000, but on condition 
that a winding-up should take place. This was peremptorily resisted, and 
the £500,000 was ultimately granted without condition. During the delay, 
however, many of the customers of the bank had begun to withdraw their 
deposits, and an application for further assistance was soon found necessary. 
This met with‘a decided negative, and the stoppage accordingly took place. 
It is satisfactory to learn that not a farthing will be lost by any but the 
shareholders, who amount altogether to 1,200 persons. Among them, how- 
ever, there are a large number of widows and orphans, whose whole means 
had been invested in the bank shares, which of late years have paid a divi- 
dend at the rate of 9 percent. There are also in the proprietary many of 
the most wealthy men in the kingdom, of whom may be mentioned four of 
the brothers Baird, of Gartsherrie, who are well known to be able to pay 
the whole of the losses of the bank out of their own means, if this were 
necessary. By a little patience, therefore, every person is certain to be 
paid in full. The present directors are,—Mr. Thomas Dunlop Douglas, of 
Dunlop, deputy-governor; Mr. James Dunlop, Clyde Ironworks; Mr. 
Thomas M‘Call, merchant, Glasgow; Mr. Thomas Douglas Graham, mer- 
chant, Glasgow ; Mr. Thomas Gray Buchanan, of Salston; Mr. Alexander 
Baird, of Urie; and Mr. William Logie, Haleside. 

A numerous and influential meeting of the bank shareholders was held 
on the 16th November, in the Merchants’ Hall, Glasgow—Geo. Baird, Esq., 
of Gartsherrie, in the chair—it was agreed unanimously to raise a guarantee 
fund of £1,000,000, for the purpose of inspiring confidence in the depositors 
and customers of the bank, and enabling it to resume business. It was 
stated at the meeting that nearly £600,000 of this sum had already been 
subscribed by twenty-seven of the wealthier shareholders, 
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Tue City of Glasgow Bank was compelled to close its doors on the morning 
of Wednesday, the 11th November, in consequence of the severe run made 
upon it at the chief establishment in Glasgow, as well as at the various 
branches throughout the country. 

The panic which has for some days existed was at its height on the 
11th, Martinmas Day, which is one of the two half-yearly periods of pay- 
ment throughout Scotland. Large sums of money are usually paid away 
by the banks at this term, a reflux immediately following ; but on this 
occasion not only had the banks the usual payments to meet, but hundreds 
of depositors in no need of the cash, and acting under the impulse of panic, 
ran to the bank to demand all their money instantly, and in gold, while the 
usual replacements were made in very stinted measure. Even the notes of 
the old chartered banks and of the Bank of England itself were refused in 
many cases, the clamour being everywhere for gold. 

The pressure upon the bank on the 10th was exceedingly severe, but 
down to the usual hour of closing every demand had been met where 
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cheques had been presented, though in consequence of the vast crowd 
round the doors, a large number were unable to obtain admission. On the 
following morning the panic was as great as ever. Numerous parties were 
collected at the head offices and branches from an early hour, waiting for 
the opening of the doors. The hour for opening passed, and there were no 
signs of admittance being granted. At this time the excitement was ver 
great, and it was certainly not allayed when at eleven o’clock the following 
notice was posted on the doors :— 

“ Orry or Guascow Banx.—The directors deeply regret that, in con- 
sequence of the excessive demand on the bank for gold, they are under 
the necessity of suspending payment in the meantime. As this painful 
necessity arises from the pressure of the times, and not from losses 
sustained by the bank, the directors hope that, with the forbearance of 
depositors, arrangements may soon he made to enable the bank to resume 
business, By order of the directors, 

* Ropert Satmonp, Manager.” 

Crowds were, of course, collected at the different offices, but no attempt 
at violence was made, although a large police force was necessary to keep 
in order the low characters who mixed largely among the disconsolate 
depositors. 

The City of Glasgow Bank had a capital of £1,000,000, with a reserved 
fund of £90,595. It had in various parts of the country no less than 
ninety-six branches. 


A private circular has heen issued to the shareholders of the bank, 
showing the position of the company’s affairs. From this it appears that 
the liabilities of the bank amount to £4,576,231, and the assets to 
£5,702,534, being an excess of £1,126,303 over the liabilities, affording a 
sufficient guarantee to the depositors and the public. The profits for the 
half-year ending November 30 are estimated at £50,000, or upwards of 
9 per cent. on the paid-up capital, and the losses during that period of 
commercial distress haye been inconsiderable, compared with the amount 
of business transacted, 





SUSPENSION OF THE NORTHUMBERLAND AND DURHAM 
DISTRICT BANK, 


Tae drafts of the Northumberland and Durham District Bank were returned 
on the 25th November by their London agents, an application to the Bank 
of England for assistance on behalf of the establishment having been the 
previous day declined. Their paid-up capital is £652,891, and there was 
professedly a reserve fund of £90,874. The liabilities are thought to be 
very great, probably not much less than three millions ; and the general 
opinion as to the character of their assets is far from favourable. They 
are understood to have made enormous advances on collieries and iron- 
works; and at the time of the failure of Messrs. Carr Brothers, in 
Newcastle, in August last, for £720,000, they appeared as large creditors 
on that estate, the claim being secured by a mortgage of the extensive 
coal mines. The head office is at Neweastle ; and there are branches at 
Alnwick, Berwick, Hexham, Morpeth, North and South Shields, Sunderland, 
and Durham. ‘The concern has been in existence twenty-one years, and, 
at the date of the last return, the number of shareholders was 408, The 
average weekly amount paid for wages alone through this bank is stated 
to have been about £35,000; and it is feared that by the catastrophe 
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several thousand persons will be thrown out of work. The Bank of 
England have a branch at Newcastle; and every effort will be made by 
them, and also by other institutions, to mitigate the evil in this respect as 
far as possible. The bank was formerly a bank of issue, but of late it has 
adopted the circulation of the Bank of England. 





SUSPENSION OF THE WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 


For some days previous to the 16th November, a great deal of feverish 
anxiety was manifested amongst all classes at Wolverhampton, with regard 
to the position of the local banks, and on that day a continuous and severe 
run was made upon all those establishments in the town, but every 
demand was promptly met. On the morning of Tuesday the 17th, however, 
general consternation was created by the appearance of the following an- 
nouncement in manuscript on the unopened door of the Wolverhampton 
and Staffordshire Banking Company, in the Old Churchyard :— 

“The directors of the Wolverhampton and Staffordsire Banking Com- 
pany, deeply regret to inform the public that they are under the necessity 
of closing for the present, the business of the bank. It would greatly add 
to the pain which the directors feel on taking this step if there did not 
exist the most absolute safety as to the liquidation of every claim against 
the bank ; and the directors will forthwith take the most prompt means 
to satisfy every account, and relieve any inconvenience that may arise 
from this inevitable occurrence, if circumstances should not justify the 
continuance of the bank. The directors trust that by Monday next, they 
shall be able to state the definite course that can be taken. 

** By order of the board, 
(Signed) * Jostan Witey, Manager. 

**November 17, 1857.” 

Seldom has the town presented such a painful spectacle as it exhibited 
after the above announcement, which spread like wildfire, became generally 
known. 

The bank has been in existence upwards of a quarter of a century, and 
has always enjoyed the utmost confidence of the mercantile classes in 
this district. Its proprietary embraces many of the most wealthy and 
respectable merchants and manufacturers of the town. To show the regard 
in which it was held—as well as unfortunately the extensive mischief 
which its suspension will create—it is sufficient to say that at least six out 
of every ten shopkeepers in the town who have banking accounts kept 
them in what is popularly known as ‘‘ The Old Churchyard Bank.” 

The new Mayor, Mr. Moses Ironmonger, issued early in the forenoon the 
following proclamation in the shape of a large placard, which was exten- 
sively posted and otherwise circulated :— 

“The Mayor of Wolverhampton begs to inform the holders of notes of 
the Wolverhampton and Staffordshire Banking Company, that all the notes 
will be paid in full. Arrangements are being made to continue the 
circulation of such notes as usual. Holders are cautioned not to dispose 
of their notes at less than their usual value. 

**Mosrs IRONMONGER.” 

The establishment was a bank of issue with an authorised circulation 
of £35,378. It had a nominal capital of £500,000, of which £100,000 is 
paid up, and according to its last return £7,000 had been appropriated to 
a reserve fund. The number of shareholders is about 200, and the 
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principal losses will fall, it is presumed, ‘on persons connected with the 
iron trade. 

A meeting of the shareholders, convened by the directors, was held on 
Monday, Nov. 23, in the Swan Hotel, Alexander Hordern, Esq., chairman 
of the directors, in the chair. Nearly all, if not all the directors were 
present, and there was a strong muster of anxious shareholders. 

Mr. Briscoe, one of the directors, read the report. When he came to 
the passage announcing that the directors had agreed to raise among 
themselves and lend to the bank the sum of £50, 000, he added amid 
applause, the creditors apparently being agreeably surprised by the state- 
ment, “the directors have since resolved to double this sum.’ 

The following is the report :— 


TO THE SHAREHOLDERS OF THE WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 

Your directors have to address you under painful circumstances. 

[t was not until a few days before the 17th of this month that your 
directors were aware of the extent to which the manager had discounted 
and made advances upon paper of a character that never ought to have 
been received atthe hank. The result of this mistaken line of conduct 
placed the bank in a situation of so much embarrassment that your 
directors, after the most anxious consideration of the matter, deemed it 
necessary, on the 17th, to suspend the business of the bank, and from that 
time to the present they have.been unceasingly occupied in investigating the 
position of your affairs. They believe the following statement will be 
found to be accurate as far as in the present state of public affairs, and 
of the district, bills and property not realised can be estimated, but the 
assets are not overvalued, provided they can be collected in the ordinary 
course of business; but if they are to be realised under legal proceedings, 
your directors fear that an enormous loss will arise, with extreme distress 
to individuals. 


LIABILITIES. 
Notes in circulation ... ssi arn om ... £31,000 
Deposits oe 2“ wins are wae a wee .. 89,000 
Credit balances sie aor son me a ..- 408,000 
Balance due to London Bank pm nee Sale ne ..- 30,000 


Bank of England .... 


ae one nae van nee are 50,000 
Drafts in London Bank oe 


vee coe -- 20,000 


Bills under discount ... on ese oes ose a -- 141,000 
£769,000 

ASSETS. —— 

Bills in hand (good) . sa ion nee oa ner --- £148,000 
Doubtful £96,000, say as are oe a -- 48,000 
Bills with London bankers (good) “s ves =“ soe --- 29,000 
Doubtful £11,000, say oi oo cae ves os 5,500 


Bills at Bank of England (good) ove oe tee eee -- 42,000 
Doubtful £36,000, say - pee pare ane waa =~ 17,000 
Debit balances £422,000, cay sae ond aa ia ... 350,000 


Bills under discount (good) . ee ae oe ste ae 38,000 
Doubtful £100,000... a ‘ask ead ed aa .. 91,500 
Cash in hand and premises ... om sn ae ae oe 8,000 
Deficient wae <i re a a cae ... 32,000 

£769,000 
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Under these circumstances the course now to be taken is a matter of 
momentous importance to all parties. It is unnecessary to say that no 
bank can exist without confidence and capital, and when you observe that 
no less a sum than £497,000 is held at call, it must be manifest that, unless 
the customers will allow that sum, or the greater part of it, to remain for a 
time certain, and with regained confidence, any effort on the part of your 
directors would be fruitless, If your directors could see any certainty on 
that point they would have but little fear for the future. They are afraid 
that your bank is essential to the district, and the large amount which for 
the last 25 years has been divided as profits, best proves how stable an 
institution might have been founded, and how much may be hoped for if 
existing difficulties could be removed. Until, however, the creditors of the 
bank have learned its exact state, and formed their opinion upon it, your 
directors will be unable to undertake the recommencement of the bank ; 
but if the creditors should be satisfied to continue their accounts, your 
directors would shrink from no trouble to restore the bank. 

They estimate that, from the discount of bills in hand, from payments in 
addition of overdrawn accounts, and from a call onthe shareholders, the 
sum of £250,000 may speedily be raised. 

Your directors would also be willing themselves to raise and lend 
£50,000 to the bank, and by these means a present sum of £300,000 would 
be available for current business, and from securities and accounts other 
amounts would rapidly flow in. 

But your directors would not disguise from you that from £220,000 to 
£250,000 may be required for present use, and that from £50,000 to 
£75,000 actual capital is necessary for the current business of the bank. 

Your directors are further prepared to remodel their board, and to close, 
with your consent, the register of transfers for two years, except in cases 
of insolvency or death, so that the public may have the most complete 
security. 

For the Board of Directors, 
ALEXANDER Horpern, Chairman. 
Nov. 21, 1857. 

The chairman stated that before the report was put to the vote the 
directors would be glad to answer any question that might be put, or hear 
any observations that might be made. 

In answer to a question from Mr. Dixon, Mr. Hill (some years since the 
manager of the bank, and who has been lately employed with the directors 
in investigating the accounts) said that the statement of figures in the 
report approximated as nearly as possible to accuracy. Of course much 
would depend upon circumstances that might occur in afew weeks or days. 
Assets that had been put down as worth only 10s. in the pound might 
turn out to be more valuable, and vice versa. 

Mr, John Leigh said that was the most eventful meeting of the bank 
since its establishment. His desire was to say nothing of the past, but to 
see if the shareholders could for the future work in a friendly spirit. The 
question for the meeting to decide was whether the bank was to be stopped 
altogether or to goon. (Several voices: “Go on.”) If it was to go on 
there was only one way—an exhibition on the part of the shareholders of 

an amicable feeling, and a forbearing disposition on the part of the creditors. 
(Hear, hear.) He begged to propose the following resolution, as the first 
of a series, calculated to bring about the result desired by the directors, 
shareholders, and creditors :—‘‘ That this meeting approves of the proposal 
of the directors to carry on the bank according to the scheme submitted, 
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and is willing to pledge itself to carry it out, subject to the investigation 
and approval of a committee of shareholders, and on learning the intentions 
and feelings of the creditors.” It was clear to a certain extent that they 
were at the mercy of the creditors, and that without their considerate 
forbearance the plan of the directors could not be carried out. He had 
reason to believe, however, that the creditors as a body would not be 
influenced by mere pecuniary considerations, but would do what was just 
and reasonable towards the directors, shareholders, and the interests of the 
district. 

Mr. Leigh argued at some length, that on the part of the creditors, patience 
would not only be a virtue, but would promote their best interests. 

Mr. T. Bolton, solicitor, seconded the resolution as the first step towards 
establishing a pacific feeling among all parties. He for one, according to 
his humble means and the small stake he had in the concern, was prepared 
not only to meet the call of £5 per share that might be made to meet the 
difficulties of the bank, but to advance voluntarily another sum upon in- 
terest, and he had no doubt that many others would do the same. 
(Applause.) Without some co-operation of this kind, he thought it im- 
possible the bank could carry on. Supposing the bank were re-opened, 
and a rush were made for deposits, it would have to be stopped again, 
unless something like what he had suggested were done to sustain the hands 
of the directors and restore public confidence. He deprecated, unless in 
the very last extreme, a winding-up, either in bankruptcy or under the 
Registration Act. If the creditors would pledge themselves to take a first 
instalment—say, of 5s. in the pound down, and take some security for the 
remainder, he thought that they might carry on the bank, and make it a 
very beneficial property ultimately. 

Mr. Leigh said that there would be a meeting of the creditors on the 
following day, when no doubt they would decide what they intended to do. 
Unless the creditors were disposed to take a portion of the burden upon 
themselves, all the plans of the shareholders would prove abortive. 

The resolution was then put from the chair, and carried unanimously, as 
was another appointing the following gentlemen as a committee of share- 
holders to confer with the directors :—Messrs. W. H. Sparrow, T. Bolton, 
J. Leigh, E. Dixon, H. Hill, W. Barley, J. Wood, J. Wynn, Earp, Freeling 
and ©, Elwell. 

Mr. Leigh moved the next resolution—‘ That the directors take no step 
of importance without the concurrence of such committee of shareholders ;” 
which, after a little display of restiveness on the part of one or two 
directors, was passed. 

Mr. Leigh then moved—“ That the committee of shareholders have power 
to adopt the proposal of the directors without reporting to a general meet- 
ing of shareholders.” In support of this resolution, Mr. Leigh urged that 
it might be necessary to act promptly when action was decided upon, and 
time would be wasted if there were a delay to call another meeting of 
shareholders. 

Mr. T. Bolton would prefer that the present meeting should be adjourned 
until the following evening; and then, when they had ascertained the 
opinion of the creditors, they could decide upon the proposal of the 
directors. 

Mr. R. Kettle, barrister, said the committee of shareholders were com- 
petent to act on the matter promptly, and he objected to the interposition 
of unnecessary delay. With the £100,000, to be raised by the directors 
and the compulsory and voluntary call, there would be about £200,000 te 
work upon and the thing could not be commenced too soon. 
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The resolution was then passed. 

Mr. Warner (one of the directors) expressed his gratification at the dis- 
play of good feeling at the meeting, and had no doubt it would have its 
effect upon the meeting of creditors to-morrow. 

Several. other resolutions, including a vote of thanks to the chairman, 
were passed, and the meeting broke up. 

On the evening of the 24th the directors of the bank issued the following 
notice : 

“ NoTIcE, 
‘* WOLVERHAMPTON AND STAFFORDSHIRE Bankinc Company. 


“ The directors of this company respectfully inform depositors and other 
creditors that a memorandum carrying out the terms of the resolutions 
passed at the creditors’ meeting held this day lies at the bank for signature ; 
and that the arrangements for recommencing business will be greatly 
facilitated by its being signed by depositors and creditors as early as 
possible. 

“ By order, Wituiam THORNE, 
“Nov, 24th, 1857.” ‘* Solicitor to the Company. 


The deed up to the latest moment was being pretty freely signed. There 
was a strong feeling in its favour in the town. 

The doors of the bank have now been cleared of the notices that had 
been upon them since the bank stopped payment. It is expected that business 
will be resumed certainly with the new year. 

The Chamber of Commerce held a meeting on the 25th, with the view of 
determining some steps whereby another bank might be established in the 
town, but they have adjourned for further consideration of the subject 
until the bank re-opens. 








SERIOUS CHARGE AGAINST MR. SAMUEL ADAMS, OF THRE 
WARE AND HERTFORD BANK. 


Ovr readers are aware that some time since the Ware and Hertford Bank, 
conducted by Mr. Samuel Adams, failed, and the estate is being adminis- 
tered in the Court of Bankruptcy. One of the items in the bankrupt’s 
balance-sheet related to a sum of £3,500 alleged to have been advanced tu 
a Captain Robert Johnstone, between whom and the bankrupt there appears 
to have been many monetary transactions. When Mr. Adams appeared to 
pass his last examination, the transaction in question gave rise to some 
inquiries ; and his answers appearing to satisfy the Commissioner, he was 
allowed to pass. Previous to this last examination, however, Johnstone 
himself became a bankrupt, he being adjudicated as “a dealer in fish in 
Billiter-street, in partnership with a Mr. Pratt;” but, in fact, was better 
known for his transactions with Mr. William Kay, a young gentleman of 
fortune, and the bankrupt Adams. It appears that a proof for upwards 
of £10,000 had been admitted on the part of Mr. Kay, against the estate 
of Adams; and, in connection therewith, Adams deposed before the 
Commissioner that he had advanced a sum of £3,500 to Captain Johnstone, 
in addition to a sum of £3,300, for which he had previously taken credit. 
Captain Johnstone had thus been made a debtor to the estate of £6,800. 
Upon the statement of Adams coming to the knowledge of Mr. Glover, 
Johnstone’s accountant, Mr. Glover, finding that Johnstone’s accounts in 
no way mentioned this alleged advance of £3,500, felt it his duty to 
communicate with Johnstone. Johnstone having utterly denied the 
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receipt of the money, the case assumed a serious aspect against Adams. 
He had first stated that the £3,500 had been expended upona farm. He 
had subsequently acknowledged that that statement was false, and alleged 
that the amount had been advanced to Johnstone. His reason for stating 
in the first instance that the money had been expended upon a farm, was 
that, having lost £13,000 by Johnstone, he was ashamed of acknowledging 
that he had been so weak and foolish as to lend him the £3,500 at the 
time the advance was made. 

The examination of Johnstone took place before Mr. Commissioner Fane 
on the 29th October; and he then deposed that he kept an account at 
Adams’s bank for the purpose of discounting Mr. Kay’s bills. The last of 
the transactions with Mr. Kay was in the early part of 1854. His 
business and friendly feeling with Mr. Kay ceased soon after that date. 
He had but two transactions with Adams after that date, one in June or 
July, 1856, when Adams gave him £630. That advance was a gift, not a 
loan, and was for the purpose of obtaining his (Johnstone’s) release from 
prison. Adams gave him the £630 under the impression that by procuring 
his release he (Johnstone) would be able to see Kay, against whom he was 
the co-defendant in a Chancery suit. He (Johnstone) was at the time in 
prison, at the suits of Jackson and Co. for £700, Wilks and Co. for £300, 
Hunt and Roskill for £110, and another creditor for £100. He had been 
in prison nine months, and the £630 obtained his discharge. Adams had 
subsequently advanced him £140 for his own private purposes; but he 
distinctly and altogether denied that he had, directly or indirectly, 
advanced him any portion of the £3,500, as alleged. He did not receive 
from him £500 in March, 1855 ; £1,000 on August 2, 1855 ; £1,000 on the 
10th of June, 1856; and two several sums of £500 each at subsequent 
dates. He (Johnstone) was in prison from July, 1855, to June, 1856; 
and it was quite impossible that Adams could have made him any advance 
during that period. He declared solemnly that Adams had not advanced 
him any part of the five sums that made up the £3,000 as alleged. He 
first heard of the allegation through Mr. Glover. He last saw Adams on 
the previous day, when Adams called upon him. They were alone. They 
had had some conversation previously to that date. Adams admitted that 
he (Johnstone) had not had the money, and asked him to extricate him. 
He (Johnstone) replied that he could not assist him in any way, and 
he declined to do so. He first saw Adams on the subject one day the 
previous week. Adams said he had placed the sum of £3,500 in his 
balance-sheet to his name, and insinuated that he (Johnstone) should 
proceed to advise him how to act. He more insinuated or suggested a 
dishonest act, than said how it should be performed. Adams admitted that 
he (Johnstone) had the money, and he asked him to assist him out of his 
difficulties, but did not suggest how it should be done. He (Johnstone) 
had seen Adams several times between the two meetings already mentioned 
On every occasion Adams had called upon hlm. He (Johnstone) urged 
him to find the money, and pay it over to his assignees. Adams said he 
had not the money, and that it was a mistake in his having said that he 
(Johnstone) had had the money, and that some one else had it—Mr. 
Cremour. He (Johnstone) did not know who Cremour was. He had 
never seen him. Saw Adams at Mr. Kennedy’s, news agent, Royal 
Exchange. Adams always admitted that he (Johnstone) had not had the 
money. 

The Commissioner granted a» summons for Adams to appear on the 
following day. No reason was given for the application not being for a 
warrant, except it might be inferred from a statement that Adams’s where- 
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abouts was so far known that a summons would probably be served upon 
him during the day. 

On the 30th of October Mr. Adams attended before the Commissioner, 
when Mr. Lawrence appeared for the assignees, and Mr. Lewis for the 
bankrupt, who was examined at some length, 

He said he had not advanced the £3,500 or any part of it to Captain 
Johnstone. He must confess that Johnstone had never had the money 
mentioned in page 98 of his amended balance-sheet, which he had signed, 
and upon which he had passed his examination. The entry in his book 
returned Mr. Johnstone as a debtor for £6,830 16s. lld. The figures 
originally stood £3,500 less. The alteration was in red ink. He had pre- 
viously charged the £3,500 to general expenditure. He had informed the 
assignees that this was an error, and that the money had been lent to 
Johnstone. The list of the advances to Johnstone set forth that £500 was 
advanced in March, 1855, £1,000 in August, £1,000 in June, £500 in 
August, and £500 in August, 1855; total, £3,500. He had made this 
statement in consequence of an explanation being required. The statement 
was wholly untrue. Ile had not in any other way attempted to account in 
his balance-sheet for the £3,500. His explanation was this :—For the last 
three or four years he took money out of the bank till, placing a memo- 
randum in the till or end drawer, and when it got to a certain amount he 
wrote it off. He did not mean to say that the £3,500 was taken at the 
time stated, but during the last three or four years. The money was ex- 
pended in farming and other purposes, There was no entry in his books to 
show the disposal of the money, and that he could only account for it as 
just stated. Would swear he had not now the £3,500, or any part of it, or 
any person for him, He did not propose to place in the hands of Johnstone 
part of the £3,500. After the discovery he did not propose giving part to 
Johnstone, in order that he might charge Johnstone with the £3,500. He 
had not made any purchases of his estate, nor had any person for him. He 
had not placed any money in the hands of other parties. The reason for 
debiting Johnstone with the £3,500 was, that he was told his expenditure 
had been excessive. Johnstone said he could put the amount down to him 
if he thought proper. He passed his examination on the 28th of April on 
the balance-sheet, to which reference had been made. The dates from 
March to August were to a great extent a fiction. The item of £3,500 was 
thus made up to satisfy the assignees. He had told Mr. Thomas, his 
accountant, that he had expended the £3,500 on farms, and in various ways. 
It was at Johnstone's suggestion that he had charged him with the money. 
If Johnstone had stated otherwise it was untrue. Johnstone had said 
“You may charge part, or any part, or any amount to me.” He had 
Johnstone’s assent, although he was not prepared to justify the transaction. 
He had no further explanation to make, except that he was exceedingly 
sorry he had ever made a statement in reference to Johnstone having had 
the money. 

Mr. Lawrance said, the matter had come upon the assignees by surprise. 
The bankrupt had been treated with the greatest kindness by the assignees. 
His Honour would recollect that a number of creditors had wished to 
appear by counsel, to institute an independent investigation, and that the 
Court declined to allow such a course, having no reason to doubt the zeal 
of the assignees. The bankrupt was now charged with the greatest offence 
under the bankrupt law, and subject to the greatest punishment. He sug- 
gested an adjournment, which was accordingly ordered ; and so the matter 
at present rests. 
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Communications, 


To the Editor of the ‘* Bankers’ Magazine.” 
THE BANKING CRISIS IN SCOTLAND. 

Sir,—In your journal for September, you were good enough to insert 
a letter of mine on the ‘‘ Over increase of Bank Branches in Scotland ”; 
and you will have seen that the very calamities which I then deprecated 
as a possible result, have actually taken place, and you will also have 
observed that the example has happened (righteously eneugh) with the 
establishments who originated what I have termed “ the street system of 
banking.” 

My object in now writing, is not to claim credit for my prophecy being 
fulfilled, for I will confess that I did not dream that my auguries should 
have been se soon and so signally realised. 

But, such is the elasticity of commercial credit in this country, that I 
think, even at this early period after disaster, a word of warning may be 
requisite, lest the existing great banks should, in their too great eagerness 
to occupy the field, which may be involuntarily evacuated by the unfortu- 
nate companys, and in their anxiety (to a moderate extent laudable), to 
supply the accommodation demanded by their withdrawal—run into 
the same error for which their insolvent brethren have been justly 
condemned. 

There is a senseless ery abroad that there should be free trade in money : 
for my own part, I do not see how it could well be freer without such an 
anarchical state of thing as no respectable country with a constitution 
should wish to find itself in, And it is perhaps this absolute freedom 
(though here I speak differently) which produces a commercial crisis every 
ten or twelve years in Britain as an apparent necessity. 

I haye sometimes been taunted by the remark that I am too conservative 
‘* for the age” in my views on this subject, but, waiving the opinion that 
true conservation is for every age, I have been borne out as yet by events, 
and no one could certainly at the present junction venture to make such 
a charge, when the recipients themselves of what appeared at first to be 
desirable favours, are ready to execrate the radicalism which has prevailed 
in banking. It does not prove then to have been an orthodox conduct to 
strive to attain to a paramount position by means of offering greater interest 
or cheaper accommodation, than the majority of one’s neighbours find it 
prudent to afford; nor, by a wholesale system of soi-disant fostering of 
enterprise, to thrust capital into the hands of those who ought to be per- 
mitted to employ themselves in honest labour. It is admitted there may 
be too much of eyen a good thing. Bankers would do well to pause a 
little and look around them, in order to ascertain whether there is any 
flaw crept into there system, which they might eradicate. 

They should refrain in the meantime from planting more branches, 
unless in districts where there is an imperative demand for them; lest 
what they fondly think will be feeders should, from injudicious selection 
and from mismanagement, prove to be blood-suckers. 

With reference to the recently oft-remarked disparity between the deposit 
interest in Scotland and that given by the London banks, I would take 
leave to say a few words. 

Some of the joint-stock banks have indeed attained a very eminent 
position, and Iam inclined to think that eventually a few of the more 
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extensive ones will gradually absorb the greater portion of the safe business, 
to the exclusion of the smaller corporations. It is on this principle only 
that I can understand the doctrine propounded by one of their officials 
lately, at a general meeting, that there should be no risk whatever in 
banking. If they find this creed to be correct in London, they can indeed 
afford to give a high rate of interest to depositors. Now in Scotland, we 
recognise a certain degree of risk ; but apart from this, there are some 
features of Scotch banking which are still peculiar to it, and yet which 
are apt to be lost sight of ina cursory comparison. In the first place, 
there is not even the great disparity supposed betwixt interest charged 
and allowed, for the exorbitant discount rates are not exacted from ap- 
proved cash credits which still stand at the usual rates, about 2 per cent. 
more than allowed. Again, the London banks have vast sums on floating 
balances, for which they pay next to nothing at all, charging at the same 
time generally a quarter per cent. on the operations upon those accounts, 
which much more than swallows any little interest accruing to them; 
while in Scotland no restrictions whatever are placed on accounts—parties 
have the absolute disposal of their balances, may draw out their money 
in the morning, and pay it back in the afternoon without forfeiting a 
farthing of interest, or incurring any fee for their facilities. If the Scotch 
banks were adopting the English practice out and out, no doubt they could 
give more for large deposits; but when, some years ago, an attempt was 
made partially to introduco the English system, it was found not to work 
well—it did not suit the genius and habits of the people long accustomed 
to their own unfettered system. The Scotch banks, with their one pound 
note circulation and other features of their routine, have done much, very 
much, for the development of the country, und ought not to be cavilled 
at for continuing in the even tenor of their way. That they give as much 
interest as is consistent with prudence and safety, is evidenced not only 
by recent events, but by comparing their moderate profits with those of 
their great contemporaries in the sister kingdom; and no one can say that 
there is not sufficient competition to insure due consideration to public 
rights. 





I am, sir, your very obedient servant, 


A Brancyu ManacGer. 
19th November, 1857. 





CLERKS’ SALARIES. 


Sir,—In your September number a correspondent requests information 
as to the method by which a banker’s clerk contrives to support a wife and 
family on a salary of £80 per annum, and in your number for October I 
perceive that another correspondent, with a signature too long to be quoted, 
endeavours to answer the inquiry. The correspondence reminds me of a 
consultation which is said to have once engaged a company of philosophers, 
on a subject equally mysterious and incomprehensible—the question why it 
was that a bucket of water filled to the brim did not overflow when a fish of 
seven pounds’ weight avoirdupois was immersed within it. Very ingenious, 
if not quite satisfactory, were the theories suggested by several of the savans, 
when, after a little consideration, a feelosopher from the land of cakes who 
happened to be of the synod, startled every sentiment of scientific propriety 
by exclaiming, “ Aw doot the fack.” Now, when I hear of young men of 
genteel avocation and appearance supporting wives and families on £80 a 
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year, like the Scottish philosopher, I doubt the fact. I believe the true 
answer to your statistical correspondent would be, as regards nine out of ten 
cases, ‘‘the thing is not done.” There is either a father or a brother, or 
an uncle or aunt, somewhere in the back-ground, who has now and then to 
set poor Augustus and Emily straight with the butcher, the butterman, the 
tailor, et hoc genus omne, or their accumulated obligations to those parties 
have now and then to be dealt with in a less satisfactory manner. In some 
cases, indeed, the wife may have some auxiliary source of emolument, or 
the husband may devote the hours “after business” to the earning of a 
supplemental income ; but saddest of all, the young man who finds himself 
placed between an expenditure ever widening and difficult to be controlled, 
and an income pitiably small and obstinately refusing to expand to the 
measure of his requirements, is too often tempted to resort to expedients 
which lead to disgrace and to ruin. I do not say that a man and a wife and 
family cannot live on £80 per annum. It may be done, and it is done, by 
hundreds and thousands, by people who live on brick floors, who dress in 
fustian, who scour their own door-steps, take their toad-in-the-hole to the 
baker on Sundays, eat cold bacon on other days when there is any in 
the cupboard, and a herring and potatoes when there is not; but it is not 
done by gentlemen who put on a clean shirt and an “all-rounder” every 
other morning, whose wives keep a servant and sit by a parlour fire. If it 
is attempted by these latter, the cost of the experiment will fall on the 
purses of relations, the books of tradespeople, or, what is yet more terrible 
to think of, the cash-boxes of employers. And here is the consideration 
which should influence young men to be wary in rushing into expenses, and 
which should induce employers to apportion the remuneration of servants 
somewhat more adequately to their position in society, and the necessities 
entailed by it. 
I am, sir, yours obediently, 
Oct. 27, 1857. . 
P.S.—Since the above was written, the letter in your November impres- 
sion has confirmed the views I have sought to enforce. 





INTEREST ON OVERDRAWN ACCOUNTS—PAYMENT OF 
CHEQUES. 


Sir,—Will you kindly inform me in your next number if bankers can 
legally increase their rate of interest on over-drawn accounts, without 
giving notice to their customers ; and also if cheques can be debited from 
the date they are drawn instead of the time they are paid ? 

I am, sir, your obedient servant, 
Exor. 

[1. Bankers cannot legally increase the rate of interest unless by special 
agreement or custom. 

2. Cheques can only legally be debited from the date of payment.] 





ARE BANK OF IRELAND NOTES LEGAL TENDER ? 
Sir,—Are Bank of Ireland notes a legal tender in Ireland? Can other 
banks pay them in exchange for their own notes ? 
I am, sir, your obedient servant, 
A SvusscrRiBer. 
[We presume that Bank of Ireland notes are a legal tender in Ireland, 
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except at the Bank of Ireland, but we are unable, after some research, 
to find any authority for the position, and shall be obliged if any of our 
Irish correspondents will assist us. By the 8 and 9 Vic., c. 37, s. 6, Bank 
of England notes are not a legal tender in Ireland, although they may be 
circulated there, but neither that act, nor any of the acts referred to by it, 
contain any provision on the point in question. 

McOullock, in the Commercial Dictionary, title ‘“‘ Banking,” states the 
law of tender as regards England, but not as regards Ireland, although he 
professes to treat of the subject as regards both countries. In Gilbart’s 
Treatise, first edition, page 91, he says that Bank of Ireland notes, issued 
at branches, are not payable in gold anywhere but in Dublin.] 





LIABILITY OF BANK SHAREHOLDERS. 


Srr,—Would you be good enough to inform me when a shareholder's 
liability ceases in a joint-stock bank after he has sold out, or what precau- 
tions can he use? Is the Scotch law and English law the same on that 
point ? 

I am, yours truly, 
ScRUTATOR. 

[A shareholder in an English joint-stock bank is liable for debts con- 
tracted by the bank during the time he was a shareholder until he has 
ceased to be one for three years, and we believe the law in this respect is 
the same in England and Scotland as regards banks, although it differs as 
regards other joint-stock companies. ] 





LIABILITY OF SURVIVOR ON JOINT NOTE OF HAND. 


Sir,—I should esteem it a fayour your giving me an answer to the follow- 
ing question :— 

A banker agrees to lend £100 to A. for six months on his giving him a 
promissory joint note with B, for that period. Inthe event of the death of 
A. before the note becomes due, could the bank claim the whole of the 
£100 from B.? 

Your reply in your next number for Noyember would oblige, 

Sir, yours truly, 
VERITAS, 
October 22, 1857, 


[B. is liable for the whole £100.] 





CROSSED CHEQUES. 


Sir,—Your opinion is requested on the following case :— 

A. draws a cheque on his banker, in favour of B. or bearer, crossing it 
‘and Co.” B. who has an account with the same banker, presents the 
cheque to him and receives cash, or pays it in to his account. 

Does this come within the meaning of the recent act, which requires that 
a cheque crossed ‘“ and Co.,”’ shall be paid only to or through some banker ? 

I think your Magazine an excellent opportunity for complaining of the 
practice of issuing forms of warrant for payment of money on large sheets 
of paper, without any notice to the effect that the fly-sheet, or any other 
useless part, must not be torn off. I haye noticed this practice, especially 
in the case of payment to soldiers by army agents. Of course the parties 
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issuing such forms are at liberty to make any regulations they like, but 
such regulations should be publicly notified. 

The practice too of issuing coupons for payment of interest on railway 
or other debentures, without a notification that the amount thereby payable 
may be liable to a reduction in respect of income tax, is objectionable, and 
calculated to mislead. I have known them taken by persons for the 
amount stated, when the real value of them was the amount, less tax. 

Yours obediently, 
20th October, 1857. A Banker. 


[We think it clearly a payment to or through some banker within the 
meaning of 19 and 20 Vict. c. 25.] 





PRESENTATION OF CHEQUES. 


Srr,—Will you have the goodness to favour me with your opinion on the 
following case ? 

A. B. paid on Wednesday a cheque on his bankers to ©. D., who did not 
present it for payment until Thursday, when the bank had stopped; and 
had C. D. presented it on the Wednesday, as he was past the bank several 
times, it would have been paid, A. B. having a larger credit balance than 
the amount of the cheque. Upon whom ought the loss to fall ? 

Your obedient humble servant, 
A SuBscrIBer. 

[The loss must fall upon A. B. The law allows the holder of a cheque 
the whole of the day after its receipt to present it. The fact of C. D. pass- 
ing the bank is of no consequence. It would lead to endless disputes if 
such inquiries could be entered into. Thus C. D, might have some very 
good reason for taking the full time allowed by law. See Shaw on Cheques, 
page 78.] 





RECEIPT. 


Sir,—Will you be good enough to give me your opinion upon the follow- 
ing questions ? 

1, My traveller remits me a sum of money, received in the course of 
his journey from various customers, to whom he has given the usual stamped 
receipts. Is it necessary that, in acknowledging to my traveller the safe 
arrival of such money, I should attach the penny stamp to my letter ? 

2. I receive from a client in America a bill on Liverpool; I send to my 
agent in Liverpool to get it accepted ; when my agent returns me the bill, 
must I use the penny stamp in advising him of its safe arrival ? 

3. A friend sends me a sum of money which he wishes me to transmit to 
America on his account. In acknowledging to him that I have received 
his money, must I use the penny stamp, this being a matter in which I 
have not the slightest interest ? 

T am, sir, yours respectfully, 

20th Nov., 1857, INQUIRER, 

[1. No receipt stamp is necessary unless the receipt is given as a dis- 
charge for a debt. None is required in the case put. 

2. We think, since the late stamp act, a receipt is necessary ; but we are 
not confident on the point. 

3. No receipt stamp is necessary for the reason given above, but it is 
possible that an agreement stamp might be required. ] 
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Sare in THE Banx.—During the recent run on the Union Bank of Glasgow, 
a gentleman rushed into the bank, in a great state of excitement, with a cheque 
for £1,400. On being asked if he wished gold, he replied “Yes.” ‘ Well,” 
said the teller, “there is £1,000 in that bag, and £400 in this one.” The gen. 
tleman was so flurried by the readiness with which his demand was granted, 
that he lifted up the bag with the £400 only and walked off, leaving the £1,000 
on the counter. The teller, on discovering that the bag had been left, laid it 
aside for the time. Later in the day, the gentleman returned to the bank in 
great distress, stating he had lost the bag with the £1,000, and could not tell 
whether he had dropped it in the crowd or left it behind him on leaving the 
bank. “Oh, you left it on the counter,” said the teller, quietly ; ‘and if you 
eall to-morrow you will get your thousand pounds.” 


Tue “ Run” cHancep into A “ Bort.”—A collier in the region of Dalmel- 
lington determining one day, a week or two ago, not to be any longer hum- 
bugged by the banks, withdrew his small hoard of savings in gold, to the extent 
of two sovereigns; which, for greater security, he immediately swallowed ! 
The scene where this extraordinary feat was performed, was one of the nume 
rous public houses in the vicinity of the bank—institutions at all times so 
proverbial for dissolving the precious metals—and thirst.—Ayrshire Express. 


Gotp Nuccet.—An Australian gold nugget, of extraordinary dimensions, has 
lately been exhibited in Glasgow. It is about 12 inches in length, 4 inches wide, 
and 1} inches thick. It weighs 400 ounces troy, or about 30 pounds avoirdu 
pois, and is worth £1,600. 

Corn anD Currency Sratistics.—It appears from a Parliamentary paper, 
recently issued, that during the quarter ending the 8th of August last, the notes 
of the Bank of England afloat amounted to £20,043,000, and the deposits to 
£15,878,000, while the total assets were in securities £28,364,000, and in 
bullion £10,973,000. The stock of bullion since August, 1856, has varied from 
£9,857,000 to £12,434,000. In the month ending the ist of August last the 
aggregate monthly circulation of country issues in England and Wales amounted 
to £6,562,421, that of Seotland to £3,992,477, and that of Ireland to £3,154,880 ; 
these amounts, added to £20,616,000, the circulation of the Bank of England, 
making a gross total of £37,604,603, against an amount of bullion in the Bank 
coffers of £11,602,000. The gross total circulation in the kingdom throughout 
the year (from August, 1856, to August, 1857) varied from £37,007,994 to 
£40,291,009. The minimum rate of interest at the Bank this year has been 6 
and 6} per cent., in 1856 it was 44, and in 1855 3} percent. The average weekly 
price of wheat, in the week ended the 15th of August last, was 59s. 2d.; the 
minimum price this year has been 53s. per quarter, and the maximum 63s. 10d. 
During the first half of the current year, 1857, 1,480,789 quarters of wheat and 
wheat flour were imported into Great Britain, the average price having been 
56s. 8d. per quarter. The quantity imported in 1856 was 4,815,351 quarters; in 
1855, 2,949,369 quarters; in 1854, 4,114,144 quarters; and in 1853, 5,420,267 
quarters. Of other grain there have been imported this year (first six months) 
1,017,598 quarters of barley, 1,646,919 quarters of oats, 24,923 quarters of rye, 
92,999 quarters of peas, 170,115 quarters of beans, 293,609 quarters of Indian 

orn and meal, and 4,683 quarters of malt. 


Tue Hutt Fiax anp Corton Mitts Company.—The liquidators of the Hull 


Flax and Cotton Mills Company, which failed in September, have made a call of 


£25 per share on the shares, in addition to the £100 which has already been paid 
in full, On the £50 shares only £40 had been paid, and the holders of these are 
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required to pay £12 10s., and an additional £5. On the £25 shares only half 
has been paid, and the call on them is £12 10s. and an additional £2 10s. The 
authorized capital of the company was £375,000, the proportion paid up at the 
time of the stoppage being £244,567 10s. The number of shareholders is 140, 
and the further claim upon them, in addition to the loss of all their capital, must 
involve much misery. 

Mr. Binenam Barina anp THE Royat British Banx.—In the Court of Ex- 
chequer, on the 5th November, Mr. Phipson moved in the case of ‘ Harris v. 
The Official Manager of the Royal British Bank,” to set aside an order of Mr. 
Baron Martin made on the 25th of June last, setting aside the judgment ob- 
tained in this cause in so far as the lands of Mr. Bingham Baring were con- 
cerned. The judgment was obtained in March, and on the 2nd of May the 
—— sought to affect the property of Mr. Baring as a registered shareholder 

y registering a memorandum of the judgment in the Court of Common Pleas, 
the amount being £4,860. ‘The judgment was obtained against the Bank; the 
proceeding of the plaintiff took place under the 7th and 8th Victoria, cap. 113, 
sec. 9, which enacts that-—“* Every judgment deerce or order in any proceeding 
against the company may lawfully be executed against, and may have the like 
effect on the property and effects of the company, and also, subject to the pro- 
visions hereinafter contained, on the person, property, and effects of every share- 
holder and former shareholder, as if every individual shareholder had been by 
name a party to such proceeding.” The effect of the Winding-up Act was to 
place the official manager in the same position as if his name had been used 
instead of that of the company. The present question turned on the meaning 
of the words “ subject to the provisions hereinafter mentioned,” Without those 
words there would be no doubt that the lands of a sharcholder would be liable to 
judgment against a company, but the contention of the plaintiff was that those 
words merely referred to the manner and order of executing the judgments, and 
did not disable the judgment creditor from charging the lands of a shareholder 
by the registration of his judgment. The order, though purporting to be made 
by Mr. Baron Martin, was in fact the order of Mr. Justice Willes, who sat for 
him, and his Lordship had stayed the matter till the fifth day of ‘l'erm, in order 
that the point might be raised in Court. The terms of the order were, that “ the 
entry be struck out so far as Mr. Baring was concerned, there being no judg- 
ment entered against him, or anything to warrant such an entry.” After some 
discussion as to the construction of various sections of the Act, the Chief Baron 
stated that it appeared to be monstrous that a judgment creditor should not be 
able to touch a shareholder’s goods without coming to the Court for leave to 
issue exccution, but that he might of his own motion attach all his real estate, 
which would follow from the contention of Mr. Phipson. ‘The rule, however, 
might go, but the propriety of drawing it up was questionable, as it would, in 
all probability, be discharged with costs. Mr. Phipson said, that after that in- 
timation, though the point was one of great importance, he should abstain from 
taking arule. The Chief Baron—I think you have exercised a very sound dis- 
cretion. 

Picture or aN Inxinois Banx.—In conclusion I will depict for you an Ulinois 
Bank. A frame-house, a counter so high that youcan barely lay your wrists on 
the sharp edges of. it, and so narrow that but one man can approach at a time. 
The specie scoop hangs high up, like the laws of Nero, but unlike them covered 
with cobwebs. Your cheque is cancelled in deadly silence. You hear some 
fumbling behind a green screen. A package of shinplasters as thick as a bull’s 
horn and 25 cents. in silver is handed you for your inconsiderate cheque. The 
bundle is tightly laced, the notes are inside, so that with the other inconveniences 
you can hardly count them. You open the bundle and sift the Tinkhams, Al- 
mondtrees, and Wisconsins, and you are peremptorily told, “ No use in assorting, 
that is all you can get.” You say, ‘ Please, then, return me my cheque.” 
Answer, ‘ Your cheque is already cancelled.” This is the return made you by 
the best of them for gold advanced on grain. Had the grain gone down you 
VOL, XVII. 
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would have had it, but having gone] "? they return you such shinplasters for 
your advances in gold or stand suit.—-St. Louis Republican. 





Tue Run on THE Irish Country Banxs.—Among the cases reported are the 
following :—‘ A tenant whose arrear of rent had been hopelessly longed for pre- 
sented himself smilingly to his landlord to pay him; he thumbed down the 
notes, and got his receipt. The servant letting him out declared that ‘it was a 
sign before death’ to see him doing such athing. ‘It is?’ says Mike with a 
grin; ‘there’s my receipt, and the bank is broke, and the best thing you can do 
is to advise the master to give what he got toa charity before ’tis found out.’ 
The other case is equally authentic. A farmer came into the Provincial here 
for some hundred pounds, the hard saving of years, and having been waiting 
since cock-crow to be first in, he made his ‘run’ for gold, and was surprised to 
find the teller so unconcerned, ‘telling’ away the precious coin. When he had 
got his tale correct, the official still continued to give him some sovereigns in 
addition. ‘ What’s this for?’ says the honest man. ‘For your interest,’ the 
clerk replied. ‘’Tis surely for my interest, but are you sure you're not giving 
me what belongs to them that wants it themselves?’ ‘Take your interest, my 
good man,’ the clerk said; ‘it has been lying here for you this long time.’ ‘O! 
murther,’ ejaculated the simple man, ‘ and that’s what Counsellor Deasy was at 
asking me for my “vote and interest.” I gave him my vote with aheart anda 
half, but twas the will of Heaven I was besaid by the misthis to run on the 
bank to be beforehand with him, or I never would have seen a sight of my 
interest.’ ” 

Tue Bankruptcy or Messrs. Srrauan, Pau anp Batrs.—A dividend meeting 
under the bankruptcy of Messrs. Strahan, Paul and Bates was appointed before 
Mr. Commissioner Evans, for the 26th November, but the assignees informed 
the Court, that as a large amount would be received in a few days, by which 
the estate would be considerably benefitted, they had deemed it prudent to post- 
pone the declaration of a further dividend for the present. 


Tae Great NorrHern Ramway Prererence SHarenotpers.—In the Court of 
Chancery, on the 21st November, the Lord Chancellor delivered judgment in the 
case of the Great Northern Railway Preference Shareholders. The transactions 
arose out of the enormous frauds of Leopold Redpath, the circumstances con- 
nected with which induced the directors to repudiate the claims of the preference 
shareholders. The object of the suit, which was commenced before Vice-Chan- 
cellor Wood, was to obtain a declaration that the plaintiff, Mr. Henry, and other 
preference shareholders, were entitled to be paid full dividends from the 30th of 
June, 1856, before any dividends should be paid to the ordinary shareholders, and 
to restrain the company by injunction from declaring or paying dividends to the 
ordinary shareholders, without regard to such rights of the plaintiffs, and the 
other holders of preference stock. ‘The judgment of the Vice-Chancellor now ap- 
pealed from was to the effect that the plaintiffs and other holders of preference 
stock were entitled to be paid dividends out of the property realised by the com- 
pany from the 30th of June, 1856, before any payment of dividends to the holders 
of the ordinary stock. The Vice-Chancellor also observed that the 3rd section of 
the Act of 1857 was cumulative by way of security for, and not in substitution 
of, such preference dividends. From this decision the company, on behalf of the 
ordinary stockholders, now appealed.—The Lord Chancellor, after sketching a 
history of the circumstances under which the preference shares were at various 
times created, said, in his opinion, the preference shareholders were entitled to 
their dividends upon the amount of stock held by them from the 30th of June, 
1856, before any payment could be made of dividends upon the other shares and 
stock of the company; and this right of the preference shareholders extended, 
in his judgment, to a charge upon all accruing profits and dividends of the com- 
pany. When it was seen that in one construction of the Act the Legislature 
would have imposed a particular conduct upon the directors, which would be 
wholly at variance with their duty; and on the other construction of the Act, 
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that the duty imposed 7 them would be quite consistent with justice and 
with the previous Acts of Parliament, there could be no hesitation in the decision 
which ought to be come to. Under these circumstances, he was of opinion that 
if the surplus should be insufficient to pay the preference shareholders in full, 
they would be entitled to have their claims made good from the following half- 
year before any payment is made to the rest of the shareholders. The appeal 
must therefore be dismissed, with costs. 





Gotp in AustraLia.—The total quantity of gold exported last year from New 
South Wales amounted to 42,463 oz., and the value thereof to £138,007. From 
the colony of Victoria 3,003,806 oz. were exported last year, the value of which, 
at £4 per oz., was £12,015,224. The quantities of the precious metal that have 
left Melbourne monthly during the year have been as follows. In the month of 
January about 80,000 oz. are included, which were cleared at the Customs 
during the previous year :—January, 350,132 oz. ; February, 175,511 0z.; March, 
231,425 oz.; April, 134,641 0z.; May, 291,291 oz. 





Trape AND Finance Accounts.—A blue-book lately published contains sundry 
tables of figures, relative to the trade and finance accounts of the kingdom for 
the financial year 1856-57 (ending the 31st of March last). The total income, 
including balances, was £75,569,575. The net receipt was £72,794,885. The 
expenditure of the year was £75,588,667, and the excess of expenditure over 
income about £3,254,604, taking £72,304,062 as the income, and £75,588,667 as 
the expenditure. The items of income and expenditure have been already given 
in former returns. The balances of public money in the treasury on the 31st 
March last amounted to £8,668,370. The total revenue, after deducting repay- 
ments, allowances and drawbacks, was £72,963,151. The sum of £4,086,914 
was expended on the collection of the public revenue of the kingdom during the 
year, out of £4,010,408 voted for the purpose. The net produce of the assessed 
and land taxes in the whole of the United Kingdom was £3,114,445, and that 
of the income-tax £16,050,670, making together, £19,165,115. The house-tax 
yielded £728,256; the tax on servants, £107,895 ; carriages, £289,922; riding 
horses, £234,210; other horses and mules, £111,166; dogs, £200,725; horse- 
dealers, £13,774; hair powder (only) £1,313; armorial bearings, £52,516; and 
game duty, £134,079. ‘The net receipts from Customs’ duties was £23,488,136 ; 
from tExcise, £13,294,666; and from stamps, £7,396,685. The net produce of 
the Post-office revenue was £2,909,130. The future annual charge of the public 
(funded) debt is fixed at £23,488,448, and £70,889 is paid to the Bank of England 
for the management thereof, besides £13,880 for the expenses of the National 
Debt Office. The future charge for the Civil List is fixed at £402,364, and the 
charges on the Consolidated Fund for annuities and pensions is £329,601. As 
regards trade it is shown that the total value of our imports amounted in 1856 
to £127,917,561, and the total value of our exports to £291,867,388. The real 
or declared value of the produce and manufacture of the United Kingdom 
exported last year was £115,534,311, against £95,346,429 in 1855, and 
£96,912,041 in 1854. ‘The “ official” value thereof was £258,452,965, In the 
year 1856 1,855 vessels, of 422,359 tons, were built and registered in the ports 
of the United Kingdom, and the number of vessels actually registered was 
36,106, of 5,316,736 tons, and employing 267,759 men. About 26,000 British 
and 20,000 foreign vessels appear to be employed in the foreign trade of the 
kingdom. It is impossible even to glance at these tables without being struck 
with the immense and almost incredible extent of the resources of this country 
and the amazing development of its trade. 





Savines Banxs.—A return to the House of Lords, recently issued, shows that 
in the year ending the 20th of November, 1856, the excess paid in by savings 
banks beyond the sums drawn out amounted to £303,009; the excess drawn 
out by savings banks beyond the sum paid in (including interest) to £701,313 ; 
the sums paid for the purchase of stock and Exchequer bills to £2,256,478 ; 
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and the dividends received by the commissioners on stock, &¢., invested to 
£1,008,711. The total amount of interest credited to savings banks on the 
capital sums invested with the commissioners during the same year was 
£1,109,502. 

———— 

Artirictan Gotp.—Messrs. Mourier and Vallent, of Paris, have succeeded in 
forming an alloy which very closely resembles gold. The materials and pro- 
portions used by them are—pure copper, 100 parts (by weight); zine 17; 
magnesia, 6; sal ammoniac, 3.60; quick lime, 1,80; tartar, 9; The copper is 
melted in a crucible, in a suitable furnace; the magnesia, sal ammoniac, lime 
and tartar are then added, separately and by degrees, in the form of powder; the 
whole is stirred for about thirty minutes to thoroughly mix the ingredients, and 
the zine is then thrown on the surface, having first been ground into very small 
grains; the stirring is continued until the fusion is complete. The crucible is 
now covered and the fusion continued for about thirty-five minutes, when it is 
uncovered and skimmed with eare, and the contents are run into a mould of 
moist sand or metal. The material which results may be cast at such a tem- 
perature that any ornamental forms may be given to it. It is very fine grained, 
and is also damascene, malleable, and capable of taking a very brilliant polish. 
When tarnished by oxidation, its brilliancy can be restored by a little acidulated 
water. If tin be employed instead of zinc, the alloy will be still more brilliant. 


MercanTiLe Bank or Inpra, Lonpoy anp Crtna.—A dividend of five per 
cent. and bonus, making together seven per cent. for the half year ending 30th 
June, has been declared at the head office of this bank in Bombay, and is now 
payable on demand at the agency, 50, Old Broad Street. 








MERCANTILE SUSPENSIONS. 
CERTAINLY, in no period since 1847, have we passed through so distressing 
a crisis as that embraced in the last four or five weeks. This is exhibited 
by the following list of failures in various branches of business, those in 
London having been of the principal importance. It is useless at present 
entering into the estimates of debts and liabilities, the correct results only 
being obtainable from the statements which will be presented to the 
creditors. 
October.—Mr. Jas. Condie, Perth, writer. 

Messrs. Chas. Smith and Co., Manchester, provision trade. 

The Liverpool Borough Bank, Liverpool. 

Messrs. Thornton, Huggins, Ward and Co., Huddersfield, &c., 

American trade. 

Messrs. J. S. de Wolf and Co., Liverpool shipowners, 

Messrs. Gould and Davis, Liverpool, wine merchants. 

Messrs. Robert Morrow, Son and Garbutt, Liverpool, timber 


merchants. 

Messrs. John Haly and Co., London, New York and Canadian 
trade. 

Messrs. J. Jaffray and Oo., London, ship and insurance 
broker. 


Mr. Caporn, Nottingham, lace dealer. 
November.—Messrs. R. Wilson, Hollett and Co., Liverpool, merchants. 
Messrs. Powles, Brothers and Co., London, merchants 
Messrs. Naylor, Vickers and Co., Sheffield, &c., iron and steel 
merchants, 
Messrs. W. Orr and Co., Liverpool, merchants. 
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Messrs, J. and A. Dennistoun, Cross and Co., London, &c., 
merchants. 

The Western Bank of Scotland, Glasgow. 

Messrs. Bennoch, Twentyman and Rigg, London, silk trade. 

Messrs. Broadway and Barclay, London, East India merchants. 

Messrs. Hoge and Co., Liverpool, merchants. 

Messrs. John Munro and Co., Paris, merchants. 

Messrs. Gallerkamp, Brothers, Amsterdam, merchants, 

Messrs. Henry Dutilh and Co., Liverpool, merchants. 

Messrs. B. F. Babcock and Co., Liverpool, &¢., merchants. 

Messrs. Foot and Co., London, silk manufacturers. 

The City of Glasgow Bank, Glasgow, 

Messrs. Sanderson, Sandeman and Co., London, bill brokers. 

Messrs. Guimaraes and Co., Paris, merchants. 

Messrs. Wilson, Morgan and Co., London, wholesale stationers. 

Messrs. Fish and Skeet, London, provision merchants. 

Messrs. T. B. Coddington and Co., Liverpool, iron merchants. 

Messrs. Mackenzie, Ramsay and Co., Dundee, merchants. 

Messrs. J. Monteith and Co., Glasgow, merchants and calico 
printers. : 

Messrs. Draper, Pietroni and Co., London, merchants. 

Messrs. Stegman and Co., Nottingham, manufacturers. 

Messrs. Bowman, Grinnell and Co., Liverpool, merchants. 

Messrs. R. Bainbridge and Co., London, merchants. 

Messrs. Munro, Grant and Co., Swansea, timber merchants. 

Messrs. Jellicoe and Wix, London, Turkey merchants, 

Messrs. José P. De Sai and Co., London, merchants. 

Messrs. Bardgett aud Picard, London, grain trade. 

Messrs. Bourdon, Du Buit and Co., Paris, merchants. 

Messrs. Ponson, Phillippe and Vibert, Paris, merchants. 

Messrs. F. ©. Perry, Wolverhampton, iron trade. 

Messrs. W. Riley and Sons, Wolverhampton, iron trade. 

The Wolverhampton Iron Company, Wolverhampton. 

Messrs. Solby, Brothers, Wolverhampton, iron trade. 

Messrs. Rose, Higgins and Rose, Wolverhampton, iron trade. 

The Wolverhampton and Staffordshire Banking Company, 
Wolverhampton. 

Messrs. Hoare, Buxton and Co., London, merchants. 

Messrs. Edwards and Matthie, London, produce brokers. 

Messrs. Clayton and McKeveringan, Liverpool, shipbuilders. 

Messrs. E. Sieveking and Co., London, merchants. 

Messrs. Allen, Smith and Co., London, merchants. 

Messrs. Svendson and Johnson, London, &¢., merchants and 
shipowners. 

Messrs. Gorrissen, Huffel and Co., London, merchants. 

Messrs. Brocklesby and Wessels, London, corn importers. 

Messrs. J. R. Thomson and Co., London, colonial merchants. 

Messrs. Ullberg and Crener, Hamburg, Swedish trade. 

Messrs. F. Bloss and Scomburgk, Hamburg, merchants.” 

Messrs. Sassenberg and Meyer, Bremen, merchants. 

Mr. H. Overbeck, Bremen, merchant. 

Messrs. Topuz and Co., Smyrna, merchants. 

Messrs. Herman Sillem and Co., London, merchants. 

Messrs. Carr, Josling and Co., London, merchants. 

Messrs. Alexander Hintz and Co., London, merchants. 
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Messrs. Peniston and Marshall, Liverpool, American provision 
merchants. 

Mr. Jonathan Bottomley, Bradford, spinner. 

Messrs. Godfrey, Pattison and Co., Glasgow, merchants. 

The Northumberland and Durham Bank, Newcastle-upon- 
Tyne. 

atin Rehder and Boldemann, London, merchants. 

Messrs. T. Morris and Sons, Wolverhampton, iron trade, 








MONTHLY CHRONOLOGY. 


October 26.—Failure of Mr. James Condie, writer, of Perth, with liabilities to 
the extent of £180,000. 

27.—Announcement of the failure of Messrs. Charles Smith and Co., of Man- 
chester, in the muslin trade. 

27. Rate of discount at Hamburg raised to 83 per cent. 

28.—Announcement made by the Liverpool Borough Bank, that in conse- 
quence of the failure of an arrangement with the Bank of England, business 
would not be resumed till further notice. 

29.—Suspension of Messrs. Thornton, Huggins, Ward and Co., of Hudders- 
field and Manchester, in the American trade, with liabilities amounting to 
£500,000. Atasubsequent meeting of creditors, a composition of 15s. in the 
pound was accepted 

30.—Failure of Messrs. J. 8. de Wolf and Co., shipowners, Liverpool. 

30.—Suspension of Messrs. Gould and Davis, wine merchants and ship chand- 
lers, Liverpool. 

30.—Stoppage of Messrs, Robert Morrow, Son and Garbutt, of Liverpool, tim- 
ber merchants. 

30. Failure of Messrs. John Haly and Co., of London, in the New York and 
Canadian trade, with liabilities amounting to £69,000. 
: 30.—Suspension of Messrs. J. Jeffray and Co., ship and insurance brokers, 
4ondon, 

30.—Rate of discount at Hamburg raised to 83? per cent. 

30.—The Hon. F. Cadogan resigns his seat as deputy-chairman of the Sub- 
marine Telegraph Company. 

31.—Failure announced of Mr. Caporn, lace dealer, Nottingham, with liabili- 
ties reaching to about £20,000. 

November 2.—Acceptances returned of Messrs. R. Wilson, Hallett and Co., 
Liverpool. 

4.—Suspension of Messrs. Powles, Brothers, and Co., of London, merchants. 
Liabilities about £50,000. 

5.—The directors of the Bank of England raised their minimum rate of dis- 
count from 8 to 9 per cent. 

5.—Suspension announced of Messrs. Naylor, Vickers, and Co., steel manu- 
facturers and iron merchants, of Sheffield, Liverpool, Stockholm, New York and 
Boston, with liabilities estimated at between £500,000 and £600,000. 

5.—Failure of Messrs. W. Orr and Co., of Liverpool, engaged in the River 
Plate trade. 

5.—Rate of discount at Hamburg raised to 9 per cent. 

8,—Suspension of Messrs. J. and A. Dennistoun, Cross & Co., of London, 
Glasgow, Liverpool, New York, and New Orleans, in the American trade. The 
liabilities estimated at £2,000,000. 

8.—The Bank of Ireland raises its rate of discount 1 per cent. as follows :— 
For English and Irish bills not having more than 95 days to run, 9 per cent. per 
annum, together with a charge of 2s. 6d. per cent. English and Scotch bills 
having less than five days to run are taken at a commission of 2s. 6d. per cent. in 
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lieu of discount. Applications received for advances on Government or Bank 
Stock at 9 per cent. per annum. 

9.—The directors of the Bank of England make a further advance in the rate 
of discount, viz., from 9 to 10 per cent. 

9,—Announcement made of the suspension of the Western Bank of Scotland, 
chief office at Glasgow. 

9.—Suspension of Messrs. Bennock, Twentyman and Rigg, of London and Man- 
chester, in the silk trade. Liabilities stated at between £200,000 and £300,000. 

9.—Failure of Messrs. Broadway and Barclay, East India and General Mer- 
chants, with liabilities extending to £180,000 or £200,000, 

9.—Acceptances returned of Messrs. Hoge and Co., of Liverpool ; correspon- 
dents of Messrs. W. Hoge and Co., of New York. 

9.—Suspension of Messrs. John Munro and Co., of Paris, inj the American 
trade. 

9.—Failure of Messrs. Gallerkamp Brothers of Amsterdam, merchants. 

9.—Stoppage of Messrs: Henry Dutilh and Co., of Liverpool, in the American 
trade. 

10.—Suspension of Messrs. B. F. Babcock and Co., of Liverpool, Glasgow, 
and New York. Liabilities estimated at £300,000. 

10.—Failure of Messrs. Foot, and Co., Spital Square, silk manufacturers, 
Liabilities, £40,000. 

11.—Announcement made that the City of Glasgow Bank had suspended pay- 
ment, 

11.—Intelligence received by telegraph from India, confirming the accounts 
of the capture of Delhi, and bringing news of the relief of Lucknow by General 
Havelock. 

11.—Suspension of Messrs. Sanderson, Sandeman and Co., bill-brokers, with 
liabilities said to amount to between £3,000,000 and £3,500,000. 

11.—Announcement that the Bank of France had adopted new rates of dis- 
count in place of the 73 per cent. fixed on the 20th of October, viz., to be 8 per 
cent. for bills not having more than 30 days to run, 9 per cent, for those under 
60 days, and 10 per cent. for those between 60 and 90 days. 

11.—Failure of Messrs. Guimaraes and Co., of Paris, in the South American 
trade, with liabilities of £36,000. 

12.—Letter received by the directors of the Bank of England from the first 
lord of the Treasury and the Chancellor of the Exchequer, authorising the issue 
of bank notes, beyond the amount limited by the Bank Charter Act, on 
approved securities, but not at a lower rate of discount than 10 per cent. 

12.—Suspension of Messrs, Wilson, Morgan and Co., wholesale stationers. 
Liabilities about £40,000. 

12.—Failure of Messrs. Fitch and Skeet, provision merchants, with liabilities 
amounting to about £55,000. 
12.—Stoppage of Messrs. T. B. Coddington and Co., iron merchants, Liver- 
ool. 
12.—Failure of Messrs. Mackenzie, Ramsay and Co., merchants, Dundee, with 
about £60,000 liabilities, 

12.—Suspension of Messrs. J. Monteith and Co., merchants and calico printers, 
Glasgow. 

12.—Rate of discount at Hamburg raised to 9} per cent. 

13.—Stoppage of Messrs. Draper, Pietroni and Co., connected chiefly with 
the Italian and Russian trades. Liabilities estimated at £300,000. 

13.—Suspension of Messrs. Bowman, Grinnell and Co., of Liverpool, in the 
American trade. 

13.—Failure of Messrs. R. Bainbridge and Co., of London, in the American 
trade. Liabilities between £30,000 and £40,000. 

13.—Suspension of Messrs. Munro, Grant and Co., Swansea, timber 
merchants. 
13.—Stoppage of Messrs. Steegman and Co., manufacturers, Nottingham. 
15.—Failure of Messrs. Jellicoe and Wix, Turkey merchants. 
15,—Suspension of Messrs. José, P. De Sa and Co., in the Brazilian trade. 
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16.—Meeting of the Privy Council, at which a proclamation was issued for 
the assembling of Parliament on the 3rd December. 

16.—Rate of discount at Hamburg reduced to 94 per cent. 

16.— Suspension of Messrs. Bardgett and Picard, in the grain trade, with lia- 
bilities amounting to £120,000. 

16.—Failure, at Paris, of Messrs. Bourdon, Du Buit and Co. 

16.—Failure of Messrs. Ponson, Philippe and Vibert, Paris. 

16.—The following firms in the iron trade, at Wolverhampton, issued circu- 
lars calling together their creditors :—Mr. F. C. Perry; Messrs. W. Riley and 
Sons; the Wolverhampton Iron Companies; Messrs. Solly Brothers; and 
Messrs. Rose, Higgins and Rose. 

17.—Announcement of the suspension of the Wolverhampton and Staffordshire 
Bank. 

17.—Stoppage of Messrs. Hoare, Buxton and Co., in the Swedish trade. 

17.—Suspension of Messrs. Edwards and Matthie, East India and Colonial 
produce brokers. . 

17. A meeting of the creditors of Messrs. Clayton and McKeveringan, ship- 
builders, Liverpool, when a composition of 7s. in the pound was accepted on 
£22,000 liabilities. 

18.—Suspension of Messrs. Ei. Sieveking and Co., in the Swedish trade. Lia- 
bilities upwards of £400,000, 

18.—Failure of Messrs. Allen, Smith and Co., in the Danish trade, 

18.—Suspension of Messrs. Svendson and Johnson, merchants, shipowners, 
and coal exporters, of London, Newcastle and Hartlepool. 

18.—Stoppage of Messrs. Gorrissen, Huffell and Co., merchants, chiefly trading 
with America. 

18.—Failure of Messrs. Brocklesby and Wessels, corn importers and factors, 
with 40,000 liabilities. 

19.—Suspension of Messrs. Godfrey, Pattison and Co., of Glasgow, merchants, 
Liabilities nearly £300,000. 

19.—Rate of discount at Hamburg receded to 8? per cent. 

20.—Suspension announced of Messrs. J. R. Thomson and Co., in the Colonial 
trade. Liabilities supposed to be between £200,000 and £300,000. 

20.—Rate of discount at Hamburg again advanced from 8? to 9} per cent, 

23.—Suspension announced of Messrs. Ullberg and Crener, of Hamburg, en- 
gaged in the Swedish trade. Estimated liabilities over £1,000,000. 

23.—Failure of Messrs. I’. Bloss and Schomburgk, Hamburg, merchant. 
23.—Stoppage of Messrs. Sassenberg and Meyer, of Bremen, merchants, 
Liabilities about £20,000. 

23.—Failure of Mr. H. Overbech, merchant, bremen, with liabilities estimated 
at about £20,000. 

23.—Suspension of Messrs. Topuz and Co., of Smyrna, merchants, with liabi- 
lities of about £40,000. 

24,-—Suspension of Messrs, Herman Sillem and Co., London, merchants. The 
liabilities stated to be between £250,000 and £300,000. 

24.—Failure of Messrs. Carr, Josling, and Co., London, merchants. The 
liabilities are supposed to reach about £300,000. 

24.—Stoppage of Messrs. Alexander Hintz and Co., merchants and dealers in 
Colonial produce. 

24.—Suspension of Messrs. Peninston and Marshall, of Liverpool, American 
provision merchants. 

24.—Suspension of Mr. Jonathan Bottomlcy, of Bradford, spinner. 

25.—Suspension of the Northumberland and Durham District Bank, New- 
castle-upon-Tyne. 

25.—Stoppage of Messrs. Rehder and PBoldemann, engaged in the German 
trade, with liabilities to the extent of about £100,000. 

25.—Failure of Messrs. I’. Morris and Sons, Wolverhampton, in the iron 
trade. The liabilities are set down at £40,000. 

The failures announced to have taken place, during the past month in the 
United States, are comprised in the following list :— 
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The New Bedford Bank. 

The Hartford Bank. 

The Fairhaven Bank. 

The Augusta Bank. 

The Worcester Bank. 

The Portland Bank. 

The Bank of Manchester. 

The Petersburg Bank. 

The Lawrence Bank, 

The Methuen Bank. 

The Bank of Bangor. 

The Trenton Bank. 

The Brooklyn Bank. 

The Albany Bank. 

The Pacific Mills Corporation, Lawrence. 

The Louisville Central Bank, New Orleans. 

Messrs, J. L. Johnson and Co., New Orleans. 

The Bridgeport Bank, Connecticut. 

The Nashville Bank. 

The Missouri Iron Works, Wheeling, Virginia. 

Messrs. Pringle, Cook and Lunhart, Brownsville, Pennsylvania. 
Messrs. Harper, Brothers, Publishers, New York. 
Messrs. J. H. Colton and Co., Publishers, New York. 
Messrs. H. Cowperthwaite and Co., Publishers, New York. 
Messrs, John P. Jewett and Co., Publishers, New York. 
Mr. J. 8. Redfield, Publisher, New York. 

Mr. P. J. Cozzens, Publisher, New York. 

Messrs. Miller, Orton and Co., Publishers, New York. 
Mr. Richard Marsh, Publisher, New York. 

Messrs. J. M. Emerson and Co., Publishers, New York. 
Messrs. Miller and Curtis, Publishers, New York. 
Messrs. Bangs, Brother, and Co., Publishers, New York. 
Messrs. G. P. Putnam and Co., Publishers, New York. 
Messrs. Sanford and Swords, Publishers, New York. 
Messrs. H. W. Derby and Co., Publishers, New York. 
Messrs. Fowlers and Wells, Publishers, New York. 
Messrs. Robb, Hallett, and Co., New York and New Orleans, Exchange 


Brokers. 











Messrs. Lord, Warren, Evans and Co., New York. 

Messrs. Ross, Mitchell and Co., Toronto. 

The Dunneil Manufacturing Company, Providence. 

Messrs. Winslow, Lanier and Co., New York. 

Messrs. Frost and Forrest, New York. 

Messrs. 8. and T. Laurence, New York. 

Messrs. Sampson, Baldwin and Co., New York. 

Messrs. W. Greenhow and Co., Boston. 

Mr. J. M. Holden, Boston. 

Mr. George Forsaith, Boston. 

Messrs. Keith and Thornton, Boston. 

Messrs. J. W. Carter and Co., Boston. 

Mr. W. P. B. Brooks, Boston. 

Messrs. Tesson and Dangem, St. Louis. 

Messrs. J. K. Doherty and Co., New Orleans. 

Messrs. Raiquel and Co., New Orleans. 

The Jeffersonville Branch of the State Bank of Indiana, St. Louisville. 
Messrs. Warrell, Cotes and Co., Importers, Philadelphia. 

Messrs. John Hooper, Son and Co., Dry Goods Dealers, Philadelphia. 
Messrs. C. and A. Ives, Bankers, Detroit. 








VoL. 
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BANK CHANGES. 


A sranou of the Royal Bank of Scotland has been opened at Galashiels, 
by Mr. Hugh Lees, in the premises formerly occupied by the Western Bank. 

A branch of the Bank of Scotland has been opened at Galashiels, by 
Mr. William Rutherford, who has resigned the agency of the City of 
Glasgow Bank. 

Mr. Walter Thorborn, late agent for the City of Glasgow Bank at 
Peebles, has been appointed to the agency of the Bank of Scotland. 

A branch of the Royal Bank of Scotland has been opened at Forfar, 
in the premises of the Western Bank. 








Monetary Lntelligenre. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
NOVEMBER, 1857. 


Tue course of financial and mercantile affairs during the past month has 
been of the most chequered character. With a further advance in the rate 
of discount from 8 to 10 per cent., the occurrence of a crisis, and the sus- 
pension of the Bank Charter Act, it may readily be supposed the position 
of business has not been satisfactory, while the number of failures which 
have taken place have created general gloom and despondency. In this 
condition of things, the issue of the Government letter has produced some 
benefit, but it has not yet had time to effect a full resuscitation, the panic 
having progressed too far to render its operation immediate. The conse- 
quences of the late suspensions, dangerous as they have been, have not proved 
so pernicious as might have been anticipated, though the character and im- 
portance of the houses show the effect of continuous high rates of discount 
upon the commercial community. A steady restoration of confidence now 
appears to be expected, but it will, under any circumstances, be slow and 
progressive, the shock given by the late revulsion having created excessive ap- 
prehension. The speculators have not been so active during this panic as they 
were in that of 1847, although, nevertheless, unfounded rumours have from 
time to time been circulated with respect to the position of houses whose credit 
still remains undoubted. The influx of the precious metals, and the advice 
of additional remittances from Australia, will assist to ease the condition of 
the money market, the recovery in America being likewise calculated to faci- 
litate the movement. At one period during the crisis, it was almost impossible 
to negotiate paper at all, and the charge under the most favourable circum- 
stances was 12 and 13 percent. Within the last few days greater readi- 
ness has been manifested to discount, and the quotation by the principal 
brokers is now a fraction below 10 per cent. The imports of the precious 
metals continue on a large scale, and sovereigns are returning from Scotland 
and Ireland, the run for gold in those localities having terminated. 
English securities have fluctuated from 3 to 4 per cent., but they now 
show a general recovery. Of course, great depression took place in the 
midst of the panic, the operations having been on the adverse side. From 
9034 they dropped to 87Z ; but although the speculators exhibited a desire 
to carry out further transactions for the fall, the public became purchasers 
and have created a reaction, which has terminated in a general advance, 
Consols being at the latest moment 913. Exchequer bills may be quoted 
4 discount to par, and Bank Stock 215 to 216. 
Foreign stocks have varied to the extent of between 2 and 4 per cent. 
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The operations, even at the most unfavourable period, have not produced a 
great effect; but the speculators, fearing a sudden change, have not had 
the courage to enter into important transactions. Quotations are now 
generally better, the influence of the latest purchases having proved in a 
degree beneficial. Turkish, Russian, and Dutch have been very heavy, 
but they are once more a shade higher. 

Railway shares, as might have been anticipated, have experienced a 
decline of from 4 to 5 per cent. The dealings show that some specu- 
lative operations have occurred through the discovery created by the panic, 
but the decline after all has not been extensive compared with the gravity 
of the events which have taken place. Now the reaction has come, the 
effect will be important, especially if, as is expected, money should be 
cheapened. 

Joint-stock bank shares have suffered from sales, and at one period of 
the month, there was considerable depreciation. The disgraceful reports 
circulated with respect to the situation of these establishments, and the 
extent to which it was said the deposits had been trenched upon, caused 
temporary apprehension. 

The following are the fluctuations in the English and Foreign Stocks, and 
Railway Shares, during the month just concluded :— 




















— 29, Highest. Lowest. a 
EnewisH Fonps. $£|——— — 
Consols — nae a eee | 885-894 904 87% 913 
Exchequer bills... ove e-» |10/to15/d.) 6s. dis. | 39s. dis. | 4s. dis. 
to par. 
Foreien Stocks. 
Brazilian... oan eos ese 993 100 98 98} 
Buenos Ayres soe see eee 81} 84 823 84 
Chilian eee coe ooo woe 1013 103 100 102 
Dutch, 2} per cent. am ae 633 644 634 64 
Mexican... aa ‘a ese 194 19} 173 183 
Peruvian, 43 percent. ... eos 763 77 74 76 
Russian... = ees coe | 1042 106 104 105} 
Spanish a one eee eee 41 41} 39% 40§ 
Turkish, 6 per cent, “a Sam 874 893 864 89 
Ditto, 4 per cent, ooo on 974 983 954 984 
Raitway SHARES. 
Brighton... ese cee eve 102? 1043 100 1043 
Caledonian ... = _— _ 773 79 66 78 
Eastern Counties ... sia oe 534 55 50 55 
Great Northern... ae aes 94 95 914 92} 
Great Western awe ae rine 51 514 454 50 
Lancashire and Yorkshire... pee 923 933 88 91} 
London and North Wester ass 95% 963 924 954 
Midland... pan mem — 82 833 79} 834 
North Staffordshire ae ne 134 134 128 134 
South Eastern oe ae ae 622 633 59 624 
South Western Pret a ae 884 893 813 88 
York, Newcastle, and Berwick ... 91 92° 88 92} 
York and North Midland ... ad 78 802 744 802 
East Indian... ooo eee ae 1003 1074 994 1074 
Northern of France on 348 33% 342 
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THE GRAIN TRADE. 


TuRoveHovut the month there has been more animation generally in the 
grain trade. From abroad the importations have been heavy, and at the 
various markets throughout the kingdom the supplies of home grown 
cereals have been more than equal to the demand. The fine open weather 
lately experienced has been very favourable for agricultural operations. 
These circumstances combined have had a tendency to materially depreciate 
— The fall in wheat has been from 5s. to 6s. per quarter, and in 

arley from about 4s. to 5s. per quarter; oats have also declined, but not 
to so great an extent. 


The Gazette returns for England and Wales have been :— 


Corresponding 
Week Wheat. Weekly Six Weeks’ Six Weeks 
ending Qrs. sold, Average. Average. Duty. Last Year. 
1857. e «4 s « es «& a «€ 
Ook. BA ceccce 108,645 2c 55 6 we SE 3B we 1 0 we CO 1 
oo OE sccccs 200,000 «1 GETL we SEW w FF 8 ws C 
me Ti SE une Bete w Be. 1 8 .{ SS 
os Bua BO ww BOC uw BS wwe 1 Ome BS S 
eo Bune CEB ww Hw BE wit tt -« &@& Fa 


The importations since the harvest of 1856 have been :— 
Wheat. Other Grain. Total 


rs. Qrs. Qrs. 
Sixty-five weeks ended 14th Oct. es» 4,698,208 4,716,347 9,414,555 
Five weeks ended 18th November ... 526,430 497,009 1,023,439 





5,224,638 5,213,356 10,437,994 
And the weekly averages have been :— 








Sixty-five weeks ended 14th Oct. eee 72,000 72,000 144,000 
Five weeks ended 18th November «+» 105,000 99,000 204,000 
More 33,000 27,000 60,000 





THE STATE OF TRADE. 


The state of trade in the manufacturing districts has been exceedingly 
depressed through the Banking and commercial crisis, and the temporary 
suspension of general industry. There is now, however, a more hopeful 
feeling, and it is expected a partial recovery will take place. 








NOTICES TO CORRESPONDENTS. 





The pressure upon space will account for the omission of two or three communications 
Letters to ensure punctual attention should be forwarded by the 20th of the month. 
VeRrax.—The question is worthy of consideration, but it will be shortly so fully discussed, 

that the particular view need not be enforced at this moment. 
Juntorn.—Very safe for reference. The volume can be procured at any bookseller. 
A. R. W. (Ilford)—The communication shall appear next month. 


7 4 2 0) 
ee ne a ok en fine ORE November to 26th December, 1856, inclusive. 
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Bankers’ Magazine Appendix,— January, 1857. 





Bank of England Weekly Returns, 





Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows, 
ISSUE DEPARTMENT. 




























































































1856. 1856. | 1856. 1856. 856. 
Noy. 22nd. | Nov. 29th. | Dec. 6th. Dec. 13th. on 20th. 
| @ | @ a. | 
Notesissued.....+.+++++0++++| 23,761,025 | 24,269,930 | 24,346,520 | 24,525,995 | 24,376,930 
Government debt.........++- | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities ..... seceeeeee| 3,459,900 | 3,459,900 | 3,459,900 | 3,459,900 | 3,459,900 
Gold coin and bullion ........| 9,286,025 | 9,794,930 | 9,871,520 | 10,050, 995 9,901,930 
Silver bullion ......cecseeees — _ _ om 
23,761,025 24,269,930 | 24,346,520 24,525,995 | 24,376,930 
| 
BANKING DEPARTMENT. 
| 1856. 1856. 1856. 1356. 
| Nov. << 5 Noy. 29th. } Dec. 6th. Dec. 13th. | Dec. 20th. 
a £ £ £ | £ 
Proprietors’ capital........... senna ” 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
UN: cana ntindauainaweninaeda --| 3,263,571} 3,205,524 3,215,736 3,226,67 | 3,240,390 
Public deposits (including Ex- | } 
chequer, Savings Banks, Com- | | 
missioners of National Debt, | 
and Dividend Accounts) .... 5,106,833} 5,469,987 5,870,709 6,300,625 6,891,949 
Other deposits............ seee| 9,735,455) 9,320,817 9,297,193 9,042,822 | 9,493,093 
Seven day and other bills...... 858,122 644,935 $60,002 811,191 | $22,242 
' 
33,516,979| 33,394,263 $8,708,600 33,934,311 | 35,000,674 
Government securities (including | 
Dead Weight Annuities) ....| 10,454,867) 10,454,867 | 10,640,867 | 10,640,867 | 10,870,431 
Other securities ...........++-| 18,232,446] 17,537,749 | 17,389,715 | 16,828,72 17,654,460 
Dc ciestndkepesdbewosacee 4,218, "055| 4,785,180 | 5,151,380 | 5,823,185 5,863,890 
Gold and silvercoin ......... 611 ,611 616,467 | 614,678 | "641,531 611,893 
| } | 
33,516 0979) 33,394,263 | 33,796,640 | 33,934,311 | 35,000,674 
eo 
Che Exchanges. 
| Nov. 14th. | Nov. 2Ist. Noy. 28th. | Dee. 5th, | Dec. 12th. 
| 
Amsterdam, short . | 1115 11 15 11 143 11 14 11 14 
Ditto 3months.. | 11 18 11 173 11 17} 1] 174 11 174 
Rotterdam, ditto .. 11 18 11 17% 11 4 1l 174 11 17% 
Antwerp, ditto .. | 25 35 25 35 25 324 25 324 25 35 
Brussels, ditto...... 25 35 25 35 25 32 25 32 25 35 
Hamburgh, ditto.... 13 7} 13 73 13 7 13 A is 7 
Paris, short ........ 25 25 25 25 25 25 25 25 25 30 
Paris, 3 months .... 25 4 25 65 25 65 25 65 25 673 
Marseilles, ditto .... | 25 67! 25 673 25 67 25 67} 25 70 
Frankfort, ditto .... | 1194 1195 1193 1198 119} 
Vienna, ditto........ 10 46 10 44 10 42 10 42 10 41 
Trieste, ditto..... ese | ©6100 48 10 45 10 43 10 43 10 42 
Petersburgh, ditto .. | 372 37§ 374 374 373 
Madrid, ditto ...... 48} 48} 483 483 49 
Cadiz, ditto ........ | 48} 49 43} 49 49 
Leghorn, ditto...... | 29 85 29 80 29 80 29 75 29 723 
Genoa, ditto........| 25 85 25 85 25 873 25 85 25 30 
Naples, ditto... oo | = 438 435 43 435 42} 
Palermo, ditto ...... | 130 130 130 130 130} 
Messina, ditto...... | 130} 130} 1304 1304 1304 
Lisbon, ditto ......| 514 513 512 514 dik 
Oporto, ditto .:.... 52 51g 51¢ | 51Z 51} 
RioJaneiro 60 dys. "dte | - _— - _ om 
PRICES OF BULLION, 
Foreign Goldin Bars ..| Per Ounce. Per Ounce. | Per Ounce. | Fer Ounce, | Per Ounce, 
(Standard) ........| 000 | £000 £317 9 | £0 0 0 317 9 
Mexican Dollars .. .. -| 000 | 0 0 0 052 | 00 6 051 
Silver in Bars (Stand.).. | 0 5 2 000 0 5 23 | 000 0 5 1f 











PRIVATE BANKS. 


Bankers’ Wieeklp Cirrulation Returns, 


Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonvon GazettE, 








| | 
Authorised] 





























AVERAGE AMOUNT. 
ssue. si 
1 Nov. 1. Nov. 8. Nov. 15. Nov. 22. 
| £ ! £ £ £ £ 
© Depew TA cecccscssssssecciisncens! 17,751|| 12,932 | 13,627 | 12,507 | 12,970 
I TIE viiscssecsnctscccccasces 11,849|| 11,185 | 13,277 | 12,122 | 9,922 
SP IE cierninernwninccocciaes 5,854| 4,509 
4 Aylesbury Old Bank | 48,461|| 33,272 | 32,829 | 32,595 | 33,099 
5 Baldock and Biggleswade Bank ...|, 37,223|, 32,366 | 33,631 | 32,879 | 33,386 
6 Barnstaple Bank 17,182|| 10,965 | 10,514 | 10,254 | 9,663 
¥ Basingstoke and Odiham Bank ...|| 24,730), 22,693 | 21,443 | 21,125 | 20,242 
Lcsasepepaiekeenanalenensna 34,218|| 30,746 | 32,511 | 32,713 | 32,73 
MMM  -<isiacisicnabaneismercnesil 18,597) 11,528 | 11,546 | 11,474 | 10,823 
Bicester and Oxfordshire Bank ...|' 27,090|| 15,738 | 14,983 | 14,960 | 14,735 
BirminghamBank —Attwoods&Co.|) 23,695), 25,673 | 22,943 | 22,062 | 22,595 
Birmingham and Warwickshire Bk.|) 18,132!! 9,045 | 9,998 | 9,752] 8,719 
iia eaelbaiamiied 5723), 6,040 | 6,094 | 6,908 | 6,759 
Boston Bank— Garfit and Co....... 75,069 || 70,519 | 68,657 69,804 | 72,250 
5 Boston Bank—Gee and Co 15,161|| 15,182 | 14,892 | 14,659 | 14,744 
Bridgewater Bank 10,028) 75442 | 7,546] 75454 | 7,260 
a ey 48,277) 35,158 | 33,823 | 33,986 | 33.277 
Broseley and Bridgenorth Bank ...'| 26,717) 19,139 | 19,628 | 18,549 | 17,834 
Buckingham Bank 29,557| 23,519 | 23,033 | 23,647 | 22,576 
20 Bury and Suffolk Bank | 82,362| 76,120 | 73,254 | 71,905 | 69,098 
speanussesusecereutaannh 43,457| 37,262 | 36,235 | 35,950 | 37,420 
Banbury Old Bank 55,153| 29,900 | 28,226 | 28,720 | 30,378 
Bedfordshire Leighton Buzzard Bk.|| 36,829! 36,961 | 36,194 | 35,589 | 35,740 
Birmingham Bk.—Lloyds & Co. ...|! 38,816 | 30,770 | 29,799 | 28,903 | 27,072 
Bradford Old Bank 12,676|| 12,660 | 12,123 | 11,656 | 11,379 
Brecon Old Bank 68,271 | 64,645 | 63,011 | 62,742 | 63,938 
Brighton Union Bank || 335794 20,468 | 20,097 | 19,412 | 18,521 
Burlington and Driffield Bank 12,745 || 124481 | 12,594 | 12,563 | 12,553 
Bury St. Edmund’s Bank 3,201 2,924 3,025 3,045 2,918 
Cambridge Bk.—Mortlock & Go| 25,744 | 14,674 | 14,948 | 16,042 | 15,639 
Cambridge and Cambridgeshire Bk.) 49,916| 48,428 | 49,772 | 48,954 | 47,453 
Canterbury MIE aiccocivesnscesoansal 33, 671) 25.909 | 28,604 | 30,097 | 30,187 
Carmarthen Bank ...........ccesseeees| 23,597| 232750 | 23,859 | 23,642 | 22,532 
ijinnaaearenaiaesinall 3,436 || 2,623 2,545 2,670 2,62 
sscensianitieinanttminid | 25,082] 18,336 | 17,905 | 18,029 | 17,695 
Colchester and em Bank... H 48,704 38,375 | 36,410 | 35,450 | 35,707 
Cornish Bank—Tweedy & Co. 49,869! 47,768 | 47,146 | 45,102 | 45,102 
Coventry Bank ....... ceadiuneehoueneds 12,045| 8,336] 7,618 | 75545 | 7,670 
City Bank, Exeter 21,527|| 21,231 | 21,342 | 20,899 19,789 
Craven Bank—Aleocks & Co. 77,154|| 722861 | 75,253 | 742251 | 74,111 
Chepstow Old Bank 9,387 || 91384 | 95383 | 95377 | 91049 
Derby Bank—Messrs. Evans 13,332|| 10,051 | 10,002 | 10,003 | 9,827 
Derby Bank—Smith and Co. | 41,3041, 42,072 | 40,828 | 39,281 | 37,700 
Derby Old Bank 27,237|) 26.965 | 27,201 | 26,853 | 26,597 
Devizes and Wiltshite Bank 20,674|| 9,930 | 92735 | 91470 | 95324 
enesconesacvaccencsesesoooeses 10,657 || 10,022 | 10,330 | 10,132 | 10,342 
Doncaster Bank and Retford Bank| 77,400|| 72,284 | 73,087 | 73,921 | 775735 
Darlington Bank .. . 86,218 || 83,274 | 84,999 | 85,859 | 85,403 
Devonport NL. ccwksncvicesamevesesa 10,664|| 9,547 | 92315 | 9,095 | 95453 
Dorchester Old Bank * || 48, "807 || 48,246 | 47,966 | 48,977 | 47,980 
Bet Comoe Bk.—Robins & Co. |'112,280)) 945994 | 945863 | 945919 | 95,336 
East Riding Bank—Bower & Co. i 53392] 52,561 | £4,090 | 52,365 | are 
53 Essex Bk. & Bishops Stortford Bk. || 69,637)) 47»321 46,158 | 45,909 | 44,869 
A CAIN 37,894|| 27,481 | 27,552 | 26,974 | 26,246 
55 Faringdon Bk. & Bk. of Wantage 8,977] 72699 | 7637 | 7,400 7,786 
56 Farnham Bank .....sc..seeeesenseenes ead { 12,348 | 12,479 | 13,115 | 13,522 
67 Faversham Bank ....essecsesceeeess 6,681|| 6,067! 5,805 | £4730] §1420 
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68 Ipswich Bank ecinvocenccesessovessoose 21,901 | 
69 Ipswich & Needham Market Bank | 80,699 | 68,935 | 67,041 
7° Kentish Bank—Mercer & Co. ...|| 19,895 || 17,969 | 17,559 
71 Kington and Radnorshire Bank...|| 26,050 || 26,¢28 | 25,956 


27,038 | 21,497 | 21,285 | 21,627 
66,589 | 65,848 
18,205 | 17,648 
25,962 | 25,873 


iia Ta | suenorsel AVERAGE AMOUNT. 
| : Nov. 1. Nov. 8. | Nov. 15. | Nov. 22. 
j | 
| £ | &£ £ | | 4 
68 Godalming Bank........ csecseeseeee|| 6,322 |] 4,732 | 4,603 | 45535 | 4,534 
5 GOMGIOE TRUM cccceccsescsesecesese | 14,524 || 13,445 | 13,260 | 13,185 | 13,464 
60 Grantham Bank—Hardy and Co.|| 30,372 | 30,028 | 29,743 | 30,138 | 29,62t 
61 Hastings Old Bank ...........cs0ee+ 38,038 || 31,020 | 30,919 | 31,324 | 30,840 
62 Hereford City and County Bank..|| 22,364 | 20,301 | 18,841 | 17,889 | 17,273 
63 Hull & Kingston-upon-Hull Bank 19,979 | 18,720 | 20,131 | 20,573 | 19,929 
64 Huntingdon Town ronesienin ens 56,591 || §2,064 | 53,842 | 54,525 | 53,632 
65 Harwich Bank ...........c.csessseeee 5,778 || 5,185 55252 | 51233 59325 
66 Hertfordshire, Hitchin Bank ......|| 38,764 | 31,133 | 31,885 | 34,527 | 30,836 
67 Hereford, Ross, & Archenfield Bk. | 29,625 || 24,464 | 24,384 | 23,479 | 21,864 
| 
} 











72 Knaresborough Old Bank ......... | 21,825 | 21,610 | 21,459 | 21,478 | 21,576 
33 a Bank Y ceeeannenants | 44,663 43,889 45.300 439144 39989 
4 Kettering Bank  .......cccccsecsecces |} 9,192|| 95552 839 2534 2942 
75 Lane E nd Staffordshire Bank wl] 5,624'| 55223 | 5,259 | 5,348] 5,395 
76 Leeds Bank ........sscccessrseeeeeeees || 53.357 || 522276 | 52,435 | 525745 | 52,466 
77 Leeds Union Bank .......4++++0+++0- || 375459 | 36,950 | 36,694 | 37,280 | 38,066 
78 Leicester Bank..........cccccsees seveel] 325322 31,636 | 31,028 | 32,452 | 30,139 
29 5 ote mn oe siehineiaeniaiianiad 44,836 | 29,055 | 28,988 | 30,010 299145 
AP RM TO sialic ac enicceaidinialell |}100,342 || 94,450 | 93,223 | 92,130 | 92,91 
8t Llandovery Bank & LlandiloBank|) 32,945 | 32,209 | 31,739 | 322348 | 31,543 
a a a Cnnaanne i 359 || 72213 79273 | 7,549 | 7,227 
3S EPMMNIOR TARE oocccccccosscoseosees | 5,03 8 35359 39599 | 35592 35417 
84 Lynn Regis and LincolnshireBank| 42,817 || 40,23! | 40,894 399442 | 39,362 
85 Lynn Regis and Norfolk Bank ...| 13,917 | 13,649 | 13,330 | 135757 | 13,536 
86 Macclesfield Bank .........secceeeee ‘| 15,760 | 155324 | 14,924 | 14,655 | 14,700 
87 Manningtree Bank .........ss00e- | 7,692] 32078 | 2,995 | 2,728 | 2,641 
88 Merionethshire Bank ...........00 || 10,906 || 10,361 7 | 92848 ae 
de ne || 18,688 || 17,207 | 17,764 | 17,725 | 3751 

90 Monmouthshire Agricultural and| / 

Commercial Bank neces 29,335 || 275830 | 23,112 | 26,682 | 26,054 
91 Monmouth Old Bank .............+- || 16,385 |] 155127 | 16,929 | 16,354 | 15,604 
SS eae \| 28,788 | 26,796 | 27,398 | 26,473 | 26,932 
93 Newark and Sleaford Bank ...... | §1,615 |] 51,671 | 51,293 | 59,550 | 513955 
94 mets, Reng sae ececccvececccsccecces | 36,787 || 192793 | 19,404 | pg | 20, 343 
95 Newmarket Bank...............00000- | 23,098 || 24,122 | 22,227 | 23,0 225423 
96 Norwich Crown Bank and Norfolk | 

and Suffolk Bank ............... 49,671 || 47,069 | 48,200 on 47,531 
97 Norwich and Norfolk Bank ......'| 99,665 | 99,900 | 96,999 | 94,806 | 95,115 
98 Nottingham, Nottinghamshire ...|| 10,866 | 11,078 99983 10,793 — 

Nunes See eee an 98 3,150} 3,2 » 206 I 

ce ad ok Peano eaintinamasinie Bc 130989 19,005 19. 159 19, 188 
1o1 NewSarum Bk.—Everett &Smith| 15,659 || 95594] 9,159 | 8,559 | 8,226 
102 Nottingham Bank ......... secseeeee!| 31,047 || 329374 | 325305 | 30,610 | 28,539 
D3 CRWOUEET TRAE  cocseccncccscesccscoell 18,471 || TL,O1L | 11,419 | 12,097 | 12,243 
104 Oxford Old Bank........sesseesesees || 345391 || 342899 | 32,680 | 32,495 | 31,608 
105 Old Bank, Tonbridge ...........++- \ 13,183 || 115321 11,916 | 12,087 | 17,098 
106 Oxfordshire Witney Bank ......... | 11,852 || 105937 | 11,360 | 11,045 | 11,085 
| pees oe ee, _ eee | 48,807 || 48,030 47.879 47,901 | 47,640 
1038 Penzance Dank  ...ceccccceseccsereee 11,405 |} 10,955 | 10,836 | 10,222 | 11,043 
109 Peterborough Bank—Yorke & Co.|} 12,545 || 11,615 | 10,580 10,458 10,095 
110 Pembrokeshire Bank .......+.0.++. 12,910 || 122323 | 12,399 | 12,563 | 12,494 
111 Reading Bank—Simmonds & Go. 37,519 || 322489 | 32,190 30,624 39,559 
112 Reading Bk.—Stephens & Blandy|| 43.271 || 29,752 | 29,662 | 28,849 | 29,350 
113 Richmond Bank, Richmond ...... 6,889 || 5» = 6,595 | 6,505} 6,855 
CO ee | §,890|\| 49593 | 4,403 | 4,391 | 45348 
115 Rochester, Chatham, & Strood Bk.!| ro, 480! 2263} 7,961} 7,645} 7,639 
116 Royston Bank CDPERD eee ereereeeeerees 16,393 155410 14,490 14,316 135742 
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NAME OF BANK. 7 

| i Nov. 1. Nov. 8, Nov. 15. Nov. 22. 
£ i] ¢£ £ £ £ 

117 Rugby Bank.......cccsceccseeceseeeeee|] 17,2501] 9,429 | 8,313 | 7,901 | 8,320 
BEG TG TIRE cecencecisccsnscsecgescncensees 29,864 || 15,977 | 15,868 | 15,515 | 15,110 
119 Ross Old Bank, Herefordshire ...|| 4,420|| 3,761 35259 | 3,828 | 4,503 
120 Saffron Walden & North Essex Bk.|| 47,646 || 27,940 | 29,073 | 29,646 | 31,683 
121 Salop Bank .......cscccsccscscces ssseel] 22,338 |] 15,194 | 15,396 15,742 | 14,739 
122 Scarborough ‘Old Bank ..........-. || 24,813 || 24,710 | 24,677 24,740 | 24,585 
123 Shrewsbury Old Bank............... | 43,191 || 39,708 | 39,797 | 41,789 | 39,404 
124 Sittingbourne and Milton Bank.. 4,789 | 3,718 25731 25750 | 2,835 
125 Southampton Town & County Bk.) 18,589 || 12,600 | 11,457 | 11,087 | 11,255 
126 Southwell Bank .......-....ccceceess 14,744 || 14,491 | 14,272 | 14,226 | 14,135 
127 Southampton and Hampshire ai 6,770|| 3,280] 3,358 | 3,070] 3,010 
ea | 9,164 340 340 340 340 
129 Statford Old Bank ............ ioe 14,166 || 12,690 | 11,912 | 10,768 | 10,997 
130 Stamford and Rutland Bank...... || 31,858 | 30,825 | 31,044 | 33,575 | 31,092 
131 Shrewsbury and Welsh Pool Bank(| 25,336 | 24,749 | 24,459 | 24,119 | 25,128 
132 Temton Baek ....ccccsescoceseese a 29,799 || 27,613 | 27,583 | 26,818 | 26,022 
BSS TINE, TERT, coisesces cccsocencss | 13,421 || 9,576 | 10,415 | 10,575 9,895 
534 Thownbary Bak: ......00.cesseecesess | 10,026 || 7,994 | 8,224 | 8,731 8,637 
135 Tiverton and Devonshire Bank.. | 13,470 | 10,874 | 10,820 | 10,435 | 10,285 
136 Thrapstone and Kettering Bank. | 11,559 || 11,355 | 11,497 | 10,749 | 11,080 
137 Tring Bank and Chesham Bank. | 13,831 || 12,975 | 12,995 | 12,436 | 12,426 
138 Towcester Old Bank ............... |, 10,804 | 7,586 | 7,544 | 7,253 | 7,180 

139 Town and County of Poole Bk.|| | 
and Ringwood end Poole Bk. | 11,856 || 11,692 | 11,413 | 11,182 | 10,732 
140 Union Bank, COPMWEE csicevcsccee \ 17,003 || 16,736 | 16,825 | 15,403 | 14,362 
141 Uxbridge Old Bank  .e.c...0.0...04l 25,136)| 13,131 | 13,454 | 13,477 | 13,094 
142 Wallingford Bank ............0..0 | 17,064|| 75845 | 7,753 | 8,145] 8,271 
143 Warwick and Warwickshire Bank|| 30,504 || 26,782 | 26,554 | 25,998 { 25,6c7 
144 Wellington Bank, Somersct ...... ] 6,528); 4,681 | 3,913 | 3,633 | 3,362 
145 West Riding Bank ............. sevee|] 46,158 || 445440 | 45,820 | 45,021 | 46,131 
146 Whitby Old Bank ...............00. || 14,258 | 13,467 | 13,424 | 13,895 | 14,714 
147 Winchester, Alresford & Alton Bk.|| | 25,892 || 20,841 | 19,456 | 19,472 | 18,802 
148 Weymouth Old Bank............... || 36,461} 15,526 | 15,549 | 18,382 | 15,252 
149 Wirksworth and Derbyshire Bk. || 37,602 || | 35,920 | 36,766 | 36,782 | 36,262 
150 Wisbeach and Lincolnshire Banki| 59,713 || 595555 | 59,080 | 59,145 | 57,792 
151 Wiveliscombe Bank..............0++ | 7,602 | 7,104 | 75275 | 75353 | 6,835 
152 Wolverhampton Bk -—Goodricke | 14,180) 13,034 | 12,742 | 11,721 | 11,440 
153 Worcester Bank .......cccocccccecces || 15,463 || 5,598 | 5,624 | 8,671 | 5,225 
154 Worcester Old Bank ......... cooses|| 87,448 | 70,849 | 68,872 65,765 63,654 
155 Worcestershire Bank ...........006 || 14,309 | 7,823 | 7,772| 7,272 | 6,589 
156 Wolverham. Bk.—R. & W. Fryer|| 11,867 | 11,555 | 11,344 | 11,104 | 11,463 
157 Yarmouth and Suffolk Bank...... 53,060|| 49,540 | 48,305 | 47,535 | 46,082 
158 Yarmouth, Norfolk, & Suffolk Bk.|| 13,229 || 12,580 | 12,747 | 12,923 | 12,678 
9 ear ren 46,387 || 46,095 | 435873 | 43,848 | 44,397 

| 

| | 

JOINT STOCK BANKS. 
1 Bank of Westmoreland....... soseeenel| 12,225 | 8,745 | 9,365 | 9,563] 9,260 
2 Barnsley Banking Company ...... | 9:563|| 95355 | 92219 | 95275 | 95497 
3 Bradford Banking Company ...... 49,292 | 45,633 | 47,710 | 50,064 | 50,968 
4 Bilston District Banking Company} 9,418|| 8,744 | 8,272 | 8,815] 4,720 
5 Bank of Whitehaven............s0000. 32,681 \ 30,010 | 31,079 | 31,690 | 32,411 
6 Bradford Commercial Banking Co.|| 20 084 19,735 | 19,249 | 19,115 | 19,299 
4 Burton, Uttoxeter, and Staffordshire} 

52,270 | 49,134 


Union Bank ...cossscsesrerevsees|! 60,701 | 51,980 | 52,441 








WEEKLY RETURNS OF BANKS OF ISSUE. 








































| AVERAGE AMOUNT. 








NAME OF BANK. 1 | 
| veers | Nov. 8. Nov 15. Nov. 22. F 
| 





8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421! 10,520 | 10,691 
9 Cumberland Union Banking Co....|| 35, 1395) 36,387 | 36,008 
10 Coventry and Warwickshire Bk. Co.) 28 5734 | 25,420 | 24,620 
i1 Coventry Union Banking Company] 16, 251) 15,309 | 14,315 
12 County of Gloucester Banking Co.|144,352|119,719 |119,675 |117,534 |E15,16t 
13 Carlisle & Cumberland BankingCo. 25 ,610| 24,550 | 24,426 | 26,618 | 26,453 
14 Carlisle City and District Bank . 19,972|| 19,978 | 20,131 | 19,959 | 18,670 
15 Dudley & West Bromwich Bk. Co. 37,696|| 34,826 | 36,705 | 38,768 | 38,253 
16 Derby and Derbyshire Banking Co. | | #0,093|) 19,939 | 19,901 | 195719 | 19,835 
17 Darlington Dist. ‘Joint Stock Bk. Co.|| 26.134|| 24,848 | 24,627 | 24,332 | 24,443 


10,075 9,840 
332449 | 33,928 
22,133 | 22,425 
14,519 | 14,430 


| 
‘| 








18 East of England Bank ............... 26,025|| 24,071 | 24,990 | 24,114 | 24,609 
19 Gloucestershire Banking Company |155,920||147,814 [147,612 |149,872 |151,683 
20 Halifax Joint Stock Bank............ 18,534); 18,461 | 18,093 | 18,004 | 17,815 
21 Huddersfield Banking Company...|| 37,354|| 36,680 | 34,162 | 36,155 | 36,373 
22 Hull Banking Company ............ 29,333|| 292480 | 29,775 | 29,055 | 28,315 
23 Halifax Commercial Banking Co...') 13,733) 13,321 | 13,723 | 13,659 | 13,117 
24 Halifax & Huddersfield Union Bk.) 44,137)| 42,661 | 41,535 | 42,320 | 41,777 
5 Helston Banking Company ......... 1,503 15437 | 15455 1,476 | 1,440 
26 Herefordshire Banking Company..| 25,047)| 26,499 | 26,140 | 25,740 | 20,106 
27 Knaresborough and Claro Bk. Co.) 28,059|| 27,159 | 27,890 | 27,841 | 28,770 


28 Kingsbridge Joint Stock Bank....!) 3,952/| 3,638 | 3,623 | 3,280| 3,689 


29 Lancaster Banking Company ...... 64,311 || 61,055 | 62,138 | 60,553 | 61,083 
30 Leeds Banking Company ............ 23,076|| 21,497 | 23,215 | 22,730 | 24,426 
31 Leicestershire Banking Company...|| 86,060|| 81,113 | 78,8¢5 | 77,642 | 76,265 
32 Lincoln and Lindsey Banking Co..|, 51,620/| 47,406 | 48,057 | 49,455 | 52,166 
33 Leamington Priors and Warwick- i | | 

SE IIE accidwnsestscspaesaeseowel 13,875 | 10,130 | 11,276 | 11,411 | 10,496 
34. Ludlow and Tenbury Bank......... 10,215|| 9,667 10,079 | 10,044 | 9,250 
35 Moore & Robinson’s Notts. Bank...|) 35,813/| 37,636 | 34,464 | 33,007 | 33,795 
36 Nottingham and Notts. BankingCo.) 29,477|| 24,605 | 25,710 | 28,361 | 28,469 
37 National Provincial Bk. of England) 442,371 |\426,192 |424,867 |427,315 |431,261 
38 North Wilts Banking Company .... 63,939|| 47,970 | 45,365 | 44,556 | 44,882 





| 

| 

| 

} 

| 

39 Northamptonshire Union Bank ...|) 84,356|| 82,190 | 83,740 | 82,628 | 79,881 

40 Northamptonshire Banking Co. ...! 26,401|| 23,455 | 22,868 | 24,259 | 22,702 

41 North and South Wales Bank...... 63,951|| 62,510 | 61,513 | 62,370 | 62,317 
} 


42 Pare’s Leicestershire Banking Co...) 59,300|| 54,133 | 53,856 | 54,460 | 54,168 





43 Saddleworth Banking Company ...|) 8,122)|| 2,224 | 2,380 | 2,206 2,053 
44 Sheffield Banking Company......... | 36,843|| 34,625 | 36,975 | 34.790 | 38,158 
45 Stamford,Spalding &BostonBk.Co.) 55,721|| 47,423 | 52,799 | 54,725 | 52,901 
45 Stuckey’s Banking Company ...... 356,976 ||353350 |357,900 (349,019 |346,510 
47 Shropshire Banking Company...... 47,951|| 425544 | 47,840 | 45,683 | 45,003 
48 Stourbridge and Kidderminster Bk.|| 56,830!) 56,081 | 56,908 | 56,72 56,010 
49 Sheffield and Hallamshire Bank ... 23,524 || 24,293 | 23,179 23,064 21,741 
50 Sheffield & Rotherham Jt. Stock Bk.|| 52,496); 52,407 | 51,184 | 51,924 | 53,663 
51 Swaledale and Wensleydale Bank..|) 64,372!) 51,174 | 51,971 | 52,722 | 535479 
52 Wolverhampton & Staffordsh. Bk..|| 35,378 || 29,419 | 32,22 232449 | 34,953 
§3 Wakefield and Barnsley Union Bk.) 14,604)| 14,070 | 14,062 | 13,917 | 14,179 
54 Whitehaven Joint Stock Bank ...|| 31,916! 28,348 | 29,202 | 30,744 | 30,540 
55 Warwick and Leamington Bk. Co.'| 37,124); 28,108 | 29,096 | 28,560 | 28,567 
56 West of England and South W ales) \ | | 

District Bank........scssseseesees || 83,535)| 72,622 | 75,371 | 73,265 | 73,393 
57 Wilts & Dorset Banking Company)! 76,162)! 72,310 | 72,945 | 73,959 | 72,080 
48 West Riding Union Banking Co....|| 34,029 || 31,075 | 324440 | 32,888 | 32,823 
59 Whitchurch and Ellesmere Bk. Co.| 7.475|| 6,155 | 6,058 | 5,253] 5,285 
50 W orcester City and County Bk.Co.|| 6,848|| 6,515 6,615 | 6,224} 6,126 
©1 York Union Banking Company «|| 71,240|| 68,104 | 68,519 68,099 63,096 
62 York City and County Banking Co.| 94,695 94,276 | 93,211 | 93,665 | 92,547 
63 Yorkshire Banking Company . | 122, §32//114,429 |120,614 |126, 347 123,712 

i | 
| \| | 








tate 





SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE 


. Fixed Issues. | Nov. 1. | Nov. 8, Nov. 15. | Nov. 22. 
«59 Private Banks... .. ..|£4,518,946 |£3,892,677 |£3,875, 010| £3,849,013 |£3,807,186 
63 Joint-Stock Banks..| 3,303,357 | 3,096, 835 | dy 124,827 | | 3,124,392] 3,110,491 





na 
| } 

222 Totals ......| 7,822,303 | 6,988,512 | 6,999,837 | 6,973,405 | 6,917,677 

Average Weekly Circulation of these Banks ; And, as compared with the month ending 
for the month ending November 22nd :— tw ember 24th, 1855, it shows— 

| lecrease in the notes of Private 

Private Banks ...... 2.0.00 seeeeeee ee 0+ €3,835,971 | 4 s 

“ey err Banks, of . + £125,939 
Joint-Stock Banks .....0.20- cece coos 3,113,886 ‘: macnener be ie eile “of Joint-Stock 
Average Weekly Circulation of Private | Banks, of Ce ee 6,6:7 





and Joint-Stock Banks ending as above €6,969,857 | Total decrease, as compared with the 
On a comparison of the above with the| same period of last year ............ £132,556 
Returns for the month ending 25th October; The following is the comparative state of the 


last, it shows :— | circulation, as ‘regards the fixed issues— 
A decrease in the notes of Private | The Private Banks are below their fixed 

Banks, of .. 83 ,089 | issues. - £662,975 
A decrease in the. notes of Joint-Stock | The Joint- “Stock Banks are “below their 

Banks, of .... ee eoecce 41,22 20 | fixed issues. coe see 189,471 


Total decrease on the month.......... £ 124,309 | Total peLow the fixed issues........ £852,446 








trish and Srotrh Circulation Returns. 


Average Circulation, and Coin held by the Intsu and Scorcn Banxs during the four 
weeks ending Saturday, the 22nd day of November, 1856. 


IRISH BANES, 























|| | Average Circulation during Four Weeks, prick 
maumor naxx, — || Quests | earn ise a 
| £5 ont | Under £5. | Total. Weeks ending 
| | upwards. | as above, 
| << — 

| . © ££ °°}. #4 £ £ 
Bank of Ireland.............+. || 3,738,428 ||2, 133,800 |1,425,400 3,559,200 | 730,672 
Provincial Bank of Ireland) 927,667 | 452,111 | 696,966 |1,149,078 | 437,519 
Meiatt Tank .cccccccccccsecess 281,611 93,625 | 42 | 523,05 25,780 

| ‘ 93,625 | 429,434 | 523,059 | 325 
Morthorn Bank ....ccccccssss. 243,440 || 45,477 | 269,467 | 314,945 119,150 
WREST. cnnsessoressoniced 311,079 || 732578 | 446,851 | 520,430 | 265,007 
National Bank of Ireland.. 761,757|| 609,187 | 657,565 |1,266,752 | 660,106 
Carrick-on-Suir Nat. Bank | 24,084 || 14,587 | 14,223 | 28,811 95422 
Clonmel National Bank ...|| 66,428 32,521 | 30,943 | 63,465 15,458 
Torats (Irish Banks) ...| 63545494 |1314542886 [2,970,849 |7,425,740 '2,563,114 








SCOTCH BANES. 

Bank of Scotland ............ || 300,485!| 144,248 | 288,499 | 432,747 | 197,360 
Royal Bank of Scotland .. | 183,000 ;{ 87,300 161,835 | 249,135 | 86,646 
British Linen Company ..... | 438,024 || 189,754 | 331,247 | 521,003 139,938 
Commercial Bk. of Scotland) 374,880 | 166,333 | 346,22 | &12,559 | 216,623 
National Bank of Scotland..|| 297,024 | 121,801 | 242,086 | 363,887 | 105,571 
Union Bank of Scotland and| 

BankingCom. inAberdeen| 415,690 || 188,414 | 373,935 | 562,349 187,448 
Edinburgh & Glasgow Bk...|) 136,657 75,612 | 101,592 | 177,204 63,156 
Aberdeen Town and Co. Bi. 70,133 45,497 | 82,895 | 128,392 | 61,009 





North of Scotland Bk. Co...|| 154,319 || 107,115 | 119,697 | 226,812 | 78,756 
Dundee Banking Company} 33451 || 16,505 | 3,750 48,255 | 15,495 
Eastern Bank of Scotland... 33,636 18,334 | 29,635 47,969 15,887 
Western Bank of Scotland..|| 337,938 | 129,681 | 364,476 | 494,157 | 200,862 


Clydesdale Banking Co. .../| 104,028 50,067 | 116,039 | 166,107 81,523 
City of Glasgow Bank ......|| 72,921 138,626 | 176,387 | 315,013 | 267,371 
Caledonian Banking Co. ...|| £3,434 26,810 47,030 | 73,840 
} 


| 31,866 
Perth Banking Company...|| 38,656 21,922 | 38,184 60,106 335151 
Central Bank of Scotland...|/| 42,933 23,891 41,275 65,167 | 31,693 





Torats (Scotch Banks)...|| 3,087,209 1,551,912 |2,892,788 |4,444,702 \1,814,355 





CIRCULATION 


RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO NOVEMBER 22, 1856. 


The Returns of Circulation of the Irish | 
and Scotch Banks for the four weeks ending | 
22nd November, when added together, give the 
following as the average weekly circulation | 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. €7,425,740 
Average Circulation of the Scotch Banks 4,444,702 


Total Average Circulation of these Banks 
forthe past month .... 00+ eeee ee oe &11,870,442 


On comparing these amounts with the 
Returns for the month ending 25th October 
last, they show— 


Iucrease in the Circulation of Irish Banks £183,783 
Increase in the Circulation of Scotch Banks 225,623 


£409,406 





Total inerease on the month ........ 


And, as compared with the month ending 
November 25th, 1855, they show— 


Increase in the Circulation of Irish Banks £461,365 
Decrease in the Circulation of Scotch Banks 103,295 





Total increase on the year.......+.. +» £358,070 


The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotland, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue...... ..€9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 


Irish Banks are above their fixed issue .. £1,071,246 
Scotch Banks are above their fixedissue 1,357,493 


Total above the fixed issue ...... ...+++ €2,428,739 

The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 


Gold and Silver held by the Irish Banks €2,563,114 
Gold and Silver held by the Scotch Banks 1,814,355 


Total of Goldand Silver Coin ...... «. 4,377,469 

Being an increase of £208,545 on the part of 
the Irish Banks, and an increase of £128,795 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 














CIRCULATION OF THE UNITED KINGDOM TO NOVEMBER 22, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 22nd November, 1856 :— 


Circulation of Notes for the Month ending 22nd November, as compared with the previous month :-— 


Oct. 25. 


Nov. 22. Increase, Decrease. 














Bank of England ...... sesecesecseseees | 20,774,309 | 220,062,041 — £712,268 
EERE TREND anne 00 cc cc cons cvcece coce 3,939,060 3,855,071 — 83,089 
Joint-Stock Banks 2... 0.2 ceee ce cecees 3,155,106 3,113,886 a 41,220 
ES er 27,868,475 27,031,898 _- 836,577 
MONE ce 000046 ve eces cone exces cose | 4,219,079 4,444,702 225,623 _ 
BOGE ce 00 00 co ccccce ce ccence cocsewore: | 7,241,957 7,425,740 183,783 _ 
£39,329,51 £38,902,340 £409,406 £836,577 


United Kingdom.... 


CO ee ee ewee cesses 


1ve. 


4, 1857, inclus 


th January 


19 , 20 | 21 | 22) 23; 94) 96) oF 


13) 14) 15 | 16) 17) 


| 


5| 6 


md Baad hal ry 2) 3 


| 


The comparison of the month ending November 24th, 1855, with the month ending 
November 22nd, 1856, shows an increase in the Bank of England circulation of £478,772, 
a decrease in Private Banks of £125,939, and a decrease in Joint-Stock Banks of 
£6,617; being a total increase in England of £346,216; while in Scotland there is a 
decrease of £103,295; and in Ireland an increase of £461,365. Thus showing that the 
month ending 22nd November, as compared with the same period last year, presents an 
increase of. £346,216 in England, and an increase of £904,286 in the United Kingdom. 


_ Thereturn of Bullion in the Bank of England, for the month ending November 22nd, 
gives an aggregate amount in both departments of £9,669,570. On acomparison of 
this with the Return for the month ending October 25th, there appears to be a decrease 
of £411,030; and a decrease of £1,569,738 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 22nd November, was £4,377,469; being an increase of £337,340 as compared with 
the return of the previous month, and an increase of £161,765 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 
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THE ENGLISH FUNDS.—Daily Prices from 27th December, 1856, to 27 
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February, 1857. 
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Bankers’ Maga 


Hank of England Weeklp Returns. 


Aceount, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows, 
ISSUE DEPARTMENT. 





1856. 1857. 1857. 1857. 
Dec. 27th. Jan. 3rd. Jan. 10th. } Jan. 17th. 














r4 @ é 4 
Notes issued... .....ccccccccess 24,112,390 | 24,022,615 | 24,031,465 | 23,976,935 
Government debt....... eeeeees| 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities ........se.05- 3,459,900 3,459,900 3,459,900 3,459,900 





Gold coin and bullion ........| 9,647,390 9,547,615 


9,556,465 9,501,935 
Silver bullion ......eesseee0+- — sii -_ 








24,112,390 | 24,022,615 | 24,031,465 | 23,976,935 











BANKING DEPARTMENT. 








1856. 1857. } 1857. 1857. 
Dec. 27th. | Jan. 3rd. Jan. 10th. | Jan. 17th. 
' " # # 4 # 
Proprietors’ capital............ 14,553,000] 14,553,000 | 14,553,000 | 14,553,000 
| RE ARR ERO 3,253,510) 3,299,314 | 3,335,254] 3,379,903 


Public deposits (including Ex- 
chequer,Savings Banks,Com- 
missioners of National Debt, 
and Dividend Accounts) .... 7,501,335) 7,592,202 3,705,379 3,397,114 

Other deposits...........se00- 10,132,655) 10,096,525 | 10,644,674 | 11,075,931 

Seven day and other bills...... 771,639 736,524 $45,460 853,094 





36,212,139} 36,327,565 | 33,083,767 | 33,259,042 














Government securities (including 

Dead Weight Annuities) ....} 11,200,748} 11,600,151 | 11,513,161 | 11,550,467 
Other securities ..........+0+- 18,962,155) 19,295,305 | 16,342,612 | 16,586,201 
Wen cccccvescece a 5,456,315] 4,797,315 4,603,475 4,513,900 
Gold and silvercoin ........-- 592,921 634,791 624,519 608,474 





36,212,139} 36,327,565 | 33,083,767 | 33,259,042 

















Che Crrhanges. 
























Dee. 19th. Dec. 26th. Jan. 2nd. Jan. 9th. 

Amsterdam, short .. 11 14 11 143 1l 14 ll 14 

Ditto 3months.. 1l rh 11 173 11 17 11 17 
Rotterdam, ditto .. 11 17 11 173 11 173 11 173 
Antwerp, ditto .. 25 374 25 35 25 35 25 35 
Brussels, ditto...... 25 374 25 35 25 35 25 35 
Hamburgh, ditto.... 13 7} 13 7 os 7 13 63 
Paris, short ....... ° 25 25 25 25 25 25 25 25 
Paris, 3 months .... 25 a 25 673 25 65 25 65 
Marseilles, ditto .... 25 67 25 673 25 65 25 67 
Frankfort, ditto .... 1193 1194 119 118§ 
Vienna, ditto........ 10 41 10 44 10 44 10 43 
Trieste, ditto....... ° 10 42 10 46 10 45 10 44 
Petersburgh, ditto .. 378 37% 373 37% 
Madrid, ditto ...... 49% 493 49% 49 
Cadiz, ditto ........ 493 49+ 493 494 
Leghorn, ditto ...... 29 70 29 623 29 62 
Genoa, ditto.. 25 773 25 80 257 26 774 
Naples, ditto........ 4 42} 423 43 
Palermo, ditto ...... 1293 129 1293 129 
Messina, ditto ..... ‘ 130 1293 130 1294 
Lisbon, ditto ...... 513 51 51h 514 
Oporto, ditto ...... 51% 518 51§ 51g 
RioJanciro 60 dys.’dte — = - - 

PRICES OF BULLION. 

Foreign Goldin Bars ..| Per Ounce. Per Ounce. | Per Ounce. Per Ounce, 

(Standard) ........]| £317 9 £317 9 £317 9 2317 9 
Mexican Dollars .. .. 000 00 0 0-0 0 05 
Silver in Bars (Stand.).. 000 05 05323 05 lg 











Bankers’ Weeklp Cirrulation Returns, 


Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonpon GazeETTEs, 





PRIVATE BANKS. 





























‘itl | Authorised AVERAGE AMOUNT. 

Nov. 29. Dec. 6. Dec. 13. Dec. 30. 

£ £ £ £ £ 

t Andover Bank .... seseeeeeeeee|| 17751] 12,683 | 12,439 | 10,960 | 11,523 
2 Ashford Bank ......... --|| 11,849|| 9,700 | 11,028 | 10,233 | 10,505 
3 Aylesbury Old Bank || 48,461 | 32,457 | 31,736 | 31,567 | 30,404 
4 Baldock and Biggleswade Bank ...|| 37,223]| 325746 | 325194 | 315393 | 30,455 
5 Barnstaple Bank  ...........ceseesses| 17,182]! 9,375 | 95431 | 9,062 8,820 
6 Basingstoke and Odiham Bank . 24,730 | 20,149 | 19,288 | 19,830 | 19,997 
2 || 34,218|) 32,376 | 32,325 | 31,983 | 32,644 
8 Bewdley Bank ! 18,597|| 10,366 | 10,528 | 10,169 | 10,141 
9 


Bicester and Oxfordshire Bank .. | 27,090 i 14,225 | 13,965 | 13,944 | 14,325 
10 BirminghamBank-—Attwoods&Co.|| 23,695 | 22,768 | 22,252 | 22,979 | 22,423 
11 Birmingham and Warwickshire Bk.|| 18,132|| 8,567 | 8,504] 9,315 8,694 











12 Blandford Bank.............cccoscesees | 9,723 || 6,611 | 6,518 | 6,320 | 6,226 
13 Boston Bank— Garfit and Co.......| 75,069 || 77,918 | 77,272 | 71,015 | 69,021 
14 Boston Bank—Gee and Co.......... || 15,161|) 14,967 | 14,898 | 14,792 | 14,662 
15 Bridgewater Bank............seseesse«| 10,028 || 6,928 | 7,174 | 7,410] 7,393 
eS | 48,277|, 31,514 | 31,723 | 31,778 | 33,770 
17 Broseley and Bridgenorth Bank . | 26,717] 17,240 | 17,719 | 17,344 | 17,654 
18 Buckingham Bank.............sscesees 29,557| 23,607 | 23,838 | 23,464 | 22,628 
19 Bury and Suffolk Bank...............| 82,362|, 66,981 | 68,176 | 69,089 | 67,972 
OO Tarbery Bane .cccccccvesscesseccesseal] 43:457|| 372733 | 365359 | 36,011 | 36,836 
21 Banbury Old Bank .............0+2+|| 555153|| 302385 | 29,828 | 29,757 | 29,496 
22 Bedfordshire Leighton Buzzard Bk.|| 36,829| 34,667 | 33,561 | 33,242 | 33,342 
23 Birmingham Bk.—Lloyds & Co. . 38 9816) 27,522 | 27,256 | 27,581 | 25,939 
24 Bradford Old Bank ............00008. | 12,676 11,160 | 11,523 | 11,161 | 10,984 
25 Brecon Old Bank ............ce.sese0- || 68,271], 63,836 | 60,961 | 61,224 | 62,038 
26 Brighton Union Bank ............... || 335794], 18,283 | 18,809 | 19,c80 | 18,631 
27 Burlington and Driffield Bank...... I 12,745| 12,572 | 12,028 | 11,385 | Ic,got 
28 Bury St. Edmund’s Bank............ || 3,201]/ 2,645 | 2,960) 2,853 | 2,920 
29 Cambridge Bk.—Mortlock & Co.| 25,744| 15,811 | 16,150 | 16,046 | 15,604 
30 Cambridge and Cambridgeshire Bk.|| 49,916) 48,398 | 47,164 | 47,811 | 49,229 
eae 33,671 || 30,390 | 31,645 | 30,300 | 28,684 
32 Carmarthen Bank ..........ccccccocses| 23,597|| 21,780 | 21,869 | 21,513 | 21,106 
eee || 3,436]! 2,367 | 22374 | 2330] 2.431 
34. Colchester Bank......... hcnecaeninaiiacs || 25,082] 17,914 | 17,213 | 16,955 | 17,180 
35 Colchester and Essex Bank ......... || 48,704]) 35> 196 | 34,201 | 33,618 | 33,889 
36 Cornish Bank—Tweedy & Co. ...|| 49,869], 45209 | 455935 | 45,180 | 46,452 
37 Coventzy Bank ....0.cessscossscecess ..|| 12,045|| 72833 | 7,506 | 6,983 | 6,927 
38 City Bank, Exeter..........0..cccccssell 5 19,100 | 19,018 | 19,301 | 19,360 
39 Craven Bank—Alcocks & Co. 72,906 | 70,608 | 69,267 | 67,334 
40 Chepstow Old Bank ...........se000- H | 8,615 | 8,302] 9,111 | 9,020 


41 Derby Bank—Messrs, Evans. . 


9,810 | 10,489 | 10,495 | 9,190 
42 Derby Bank—Smith and Co. ... 


36,300 | 35,299 | 35,684 | 35,084 








43 Derby Old Bank ..........ssseseeeees | 27,236 | 27,305 | 25,369 | 25,014 
44 ee aw Wiltshire Bank | 8,897 | 8,929 | 8,899 | 8,980 
rR RaoReoianeen sient | | 10,304 | 10,222 | 10,285 | 10,562 








46 coeaene Bank and Retford Bank) 77,400|| 78,914 | 74,714 | 70,703 | 68,098 


47 Darlington Bank .. .........0006 seee.|| 86,218 || 87,399 | 84,205 | 80,680 | 79,347 
48 Devonport Bank .............. sae || 10,664|| 8,537 | 8,795 | 8,290 | 8,462 
59 Dorchester Old Bank ..........+..+- || 48,807] 46,241 | 46,641 | 45,745 | 45,353 


50 East Cornwall Bk.—Robins & Co. |/112,280]) 


| 92,956 | 93,841 | 94,369 | 92,023 














51 East Riding Bank—Bower & Co. || 53,392!) 499593 | 472749 | 47952 | 475753 
§2 Essex Bk. & Bishops Stortford Bk. || 69,637] 441633 | 45,053 | 42,641 | 41,293 
RS I INS echonencxcnecoannsctersseel 33; Roall 25,053 | 24,012 | 23,515 | 23,614 
54 Faringdon Bk. & Bk. of Wantage || 8,977 \ 7,668 | 8,122 | 7,935 | 75695 
5 WAGON TORRE asstnsistasccanssnsoacee | a.202/) 12,785 | «1,682 | 11,182 ) 11,402 
56 Faversham Bank ...........0000 {| 6,681] 5173 | 5.259 | 5,629 | 5,984 
§7 Godalming Bank .......sccecsosseseesll 6,322 


4,704 | 4,683! 4,551 42239 





WEEKLY RETURNS OF BANKS OF ISSUE+« 


| saad av E RAGE AMOU N T. 


























NAME OF BANK. Authorised i ——_—— 

|| Issue. = | \ | a 

| Nov. 29. Dec. 6. Dec. 13. | Dec. 20. 

| £ et Se a. Se Re. 
1 I TI: visits sdceniscncci 14,524 | 14,410 | 13,482 | 13,060 | 12,432 
59 Grantham Bz nk—Hardy and Co.|| 30,372 | 28,550 | 28,872 | 28,718 | 29,148 
60 Hastings Old Bank +|| 38,038 | 31,061 | 31,862 | 32,709 | 30,597 
61 Hereford City and County Bank.. 22,364 | 15,935 | 16,725 | 15,774 | 14,970 
62 Hull & Kingston-upon- Hull Bank 19,979 | 2C,001 | 20,150 | 20,028 | 18,574 
63 sm 9h aaa 56,591 || 54,195 | 51,797 | 522459 | 51,980 
ib PRE SIE ccsscacceneennssssienc 5,778'| 55392 | 5175 | 59143 5,093 
65 Hertfordshire, Hitchin Bank ......|) 38,764 | 29,492 | 31,049 | 31,116 | 31,918 
66 Hereford, Ross, & Archenfiel/ Bk. | 27,625 19,887 | 21,102 | 20,042 | 19,628 
67 Ipswich aie caer 21,901 || 20,965 | 20,635 | 20,806 | 21,033 
68 Ipswich & Needham Market B: sak 80,699 | 64,436 | 62,682 | 62,536 | 64,045 


69 Kentish Bank—Mercer & Co. ... 19,895 | 14,566 | 14,109 | 13,545 | 14,064 
70 Kington and Radnorshire Bank...) 26,050 | 25,531 | 25,218 | 25 








89 Monmouthshire Agricultural and 
Commercial Bank 
90 Monmouth Old Bank 


71 Knaresborough Old Bank ......... 21,825 21,751 | 21,188 | 20,693 | 20,720 
92 Kendal Bank. ............. ecccccccoes 44,663 | 42,489 | 40,727 | 401385 491293 
3. Mettering TARR cncccccccccossscasse. 9,192) 95325 | 8,877 | 8,600} 8,460 
74 Lane End Staffordshire Bank ...|) 5,624|| 5,320] 5)3!7 | 51335 5377 
TS TE TIS kcccccecasccssicces chonnlene 53,357 | 52,356 | 52,012 | 52,490 | 50,570 
76 Leeds Union Bank .... 37,459 | 36,524 | 36,649 | 37,511 | 38,150 
77 Leicester Bank........... 2,322 | 29,153 | 28,655 | 30,012 | 30,360 
78 Lewes Old Bank ....... 44,836 || 27,943 | 26,225 | 26,140 | 25,915 
6 NE INE vsssiscricccndacencsseas 100,342 | 92,848 | 92,050 | 89,568 | 88,538 
80 Llandovery Bank & LlandiloBank|) 32,945 | 28,290 | 25,393 | 23,688 | 23,166 
8t Loughborough Bank ............... 74359 | 72211 | 75470 | 79199 | 7,026 
82 Lymington Bank.............cecses- 5,038 | 32225 | 3,307 | 3 206 | 2,994 
83 Lynn Regis and LincolnshireBank| 42,817 | 38,451 | 38,137 | 37,049 | 35,942 
84 Lynn Regis and Norfolk Bank ...| 13,917 | 139424 | 13,338 | 132535 3,161 
85 Macclesfield Bank ..........ccsese0 15,760 | 14,526 | 13,994 | 135993 | 14,066 
86 Manningtree Bank 7,692 | 25450) 2,550 | 2,237 | 2,153 
87 Merionethshire Bank 10,906 | 8,332 | 8,137] 7,638 9,976 
OP TE SII cncceicnccentosiaseeians 18,688 | 16,926 | 17,076 | 17,647 | #7923 
| 
| 


29,335 | 24,896 | 25,618 | 28,380 | 26,463 
16,385 | 16,205 | 15,889 | 15,459 | 14,968 





OT Wewatk TRO acccsccsscsccncccccccess 28,788 | 26,835 | 26,860 | 26,552 | 25,201 
92 Newark and Sleaford Bank ...... 51,615 || 50,560 | 50,386 | 50,857 | 50,281 
Be TOS Tris ncctsincessccccnancces 36,787 || 20,531 | 20,799 | 20,280 | 19,949 
94 Newmarket Bank.............000000- 23,098 | 20,196 | 19,626 | 19,857 | 20,188 
95 Norwich Crown Bank and Norfolk | 

and Suffolk Bank ..............- | 49,671 | 48,048 | 50,109 | 50,096 | 46,899 
96 Norwich and Norfolk Bank ...... 99,665 | 92,905 | 94,228 | 95,427 955528 
97 Nottingham, Nottinghamshire ...|| 10,866 '| 10,761 | 10,819 | 10,791 | 10,565 
98 Nuneaton Bank .......... sceiaieonaiieds 5,898 || 3,017 | 3,208 | 3,307 34351 
99 Naval Bank, Plymouth ............ 27,321 || 18,386 | 18,101 | 17,660 | 17,765 
100 NewSarum Bk.—Everett & Smith) 15,659 || 8,365 | 8,248 | 8,414] 8,401 
tor Nottingham Bank ....... sssesceesee|| 31,047 || 312648 | 31,710 | 30,765 28,698 
102 Oswestry Bank  ......cssccscsseeeeee|] 18,471 || 129413 | 12,780 | 124552 | 10,961 
103 Oxford Old Bank............. «| 345391 || 30,881 | 31,845 | 32,230 | 31,112 


104 Old Bank, Tonbridge...... 


= 13,183 || 9,610 9,110 8,767 8,685 
105 Oxfordshire Witney Bank .... | 


11,852 || 11,235 | 11,327 | 10,811 | 10,180 





106 Pease’s Old Bank, Hull ...... w». | 48,807 || 47,983 | 47,337 | 47,075 | 47,292 
107 Penzance Bank .........0.000. .--|| 11,405 |] 10,813 | 11,035 | 10,650 | 10,673 
108 Peterborough Bank— Yorke & Cs 9.|| 12,546 || 9,642 9,510 | 8,957 8,678 
109 Pembrokeshire Bank .............. 12,910 || 12,518 | 12,726 | 12,763 | 12,932 


110 Reading Bank—Simmonds & Co.|| 37,519 || 305276 | 29,584 | 29,010 | 28,902 
111 Reading Bk.—Stephens & Blandy'|| 43.271 || 25,948 | 29,699 | 28,529 28,240 
112 Richmond Bank, Richmond ...... | 6,889|| 6,637 | 6,745 | 65,230] 5,975 
i13 Rochdale Bank , 5,590 4,106 3,913 39751 3,805 
114 Rochester, Chatham, & Strood Bk.'| 10,480)|| 7,409 | 7,968 79242 75192 
115 Royston Bak ....00....-sseseeeeeeees|] 16,393 | 132523 | 13,699 | 135414 | 13,574 
116 Rugby Bank........csccesssceesseeeee!l 17250 85741 1 8,128 | 7,780! 7,433 
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WEEKLY RETURNS OF BANKS OF ISSUE. 











NAME OF BANK. | Sitee** | ———_—— ees 
i Nov. 29. | Dec. 6, | Dee. 13 | Dee. 20 
j ! 
| | ‘ 
| £ |} £2 | 2 Zz 
117 Rye IIIT hiinctsininclgusbascinialnscoiechl } 29,864 | 14,760 | 13,981 13,740 13,162 


118 Ross Old Bank, Herefordshire ...!| 4,420') 4,280 4,170 | oso | 33 
119 Saffron Walden & North Essex Bk.|| 47,646: 31,049 | 31,685 Pg ao 





120 Balop Bank .....ccccccocsccecossceses 22,338 || 13,82 13,419 | 13,507 | 12 
121 Scarborough Old Bank ............ 24,813 mag pa | pe ged 
122 Shrewsbury Old Bank............... 43,191 | 38,262 | 37,108 | 38,553 | 38,439 
123 Sittingbourne and Milton Bank...) 4,789|| 2,883 2,663 | 25379 | 2,230 
124 Southampton Town & County Bk.| 18,589 | 11,330 | 11,322 | 11,149 | 10,848 
E26 BOmteel TAME .cccees-sssvsoccsesss 14,744|| 14,210 | 13,593 | 13,090 | 12,450 
126 Southampton and Hampshire Bk.'} 6,77 2,917 3,000 3,063 3203 
327 Stome Bank ......c0scccese sovessccese 9,14 340 | 340 340 | 340 
£28 BhaMord Old TARE cc ccsccescocsesess 14,166 || 10,768 | 10,235 | 11,376 | 11,113 
129 Stamford and Rutland Bank...... 31,858 || 29,591 | 29,316 | 27,947 | 28,308 
130 Shrewsbury and Welsh Pool Bank) 25,336'| 24,410 23,140 | 23,80: | 23,272 
526 FN FE vaccesonscniesesseresaes 29,799!) 26,351 | 26,188 | 25,206 | 24,731 
132 Tavistock Bank 13,421 8,295 | 8,379 | 95509 | 8,434 
133 Thornbury Bank || 10,026|| 9,119 | 8,975 | 8,919 | 8,8co 
134 Tiverton and Devonshire Bank...|| 13,470} 9,770 | 9,705 9,847 | 10,275 
135 Thrapstone and Kettering Bank..|) 11,559 || 11,695 | 11,236 | 11,570 | 11,204 
136 Tring Bank and Chesham Bank..|) 13,531 || 12,900 | 13,125 | 13, 150 12,253 
137 Towcester Old Bank ............... || 10,801 || 7,565 75492 7,626 | 7,644 
138 Town and County of Poole Bk. \ | 

and Ringwood and Poole Bk.) 11,856 || 10,463 10,366 | 10,353 | 10,715 
139 Union Bank, Cornwall ............ 17,003 |, 14,680 | 15,803 | 15,902 | 15,201 
140 Uxbridge Old Bank  ..........000. 25,136 | 12,466 | 12,435 | 12,711 | 12,615 
141 Wallingford Bank .........ccccscees 17,064'| 7,820| 7,776 | 73944 | 8,176 
142 Warwick and Warwickshire Bank|) 30,504 || 24,244 | 24,971 | 22,483 | 22,675 
143 Wellington Bank, Somerset ...... |} 6,528}] 3,312 3,118 | 3,212 | 3,403 
144 West Riding Bank ..........0cceee0 46,158) 46,145 | 46,295 | 44,657 | 42,498 
5g5 Whitley Old Baek ..x.c.cccccusseoes 14,258 | 14,175 | 13,482 | 13,366 | 13,512 
146 Winchester, Alresford & Alton Bk.|) 25,892 18,923 | 18,030 | 18,089 | 17,626 
147 Weymouth Old Bank............... 16,461 | 14,800 | 14,991 | 14,668 | 14, 367 
148 Wirksworth and Derbyshire Bk. | 37,602 | 35,283 | 355447 | 35,218 | 34,627 
149 Wisbeach and Lincolnshire Bank) 59,713), 56,875 | 56,306 | 56,360 | 55,805 
150 Wiveliscombe Bank..........0..0+e: 7,602 || 6,567 6,167 | 6,589 | 6,976 
151 Wolverhampton Bk.—Goodricke | 14,180 || 11,159 | 11,249 | 10,615 | 11,085 
S62 Worcester Bank ...c0ccscceccocsesces 15,463 || 5,203 | 4,783 | 5,132] 4,700 
153 Worcester Old Bank ......... cooees|| 87,448 || 61,396 | 62,111 | 62,831 | 61,885 
154 Worcestershire Bank .............2- 14,309 || 6,538 | 6,176 | 
155 Wolverham. Bk.—R. & W. Fryer! 11,867), 11,062 | 11,040 | 10,685 | 10,633 
156 Yarmouth and Suffolk Bank...... 53,060), 45,891 | 46,369 | 46,948 | 50,005 
157 Yarmouth, Norfolk, & Suffolk Bk.) 13,229), 12,445 | 12,975 | 13,149 | 13,041 
a So eer 46,387, 45,906 | 43,667 | 41,818 | 41,699 





| | 
| | | | 


JOINT STOCK BANES. 


1 Bank of Westmoreland...........0++- | 12,225|; 8,880) 8,5¢9 | 8,378 | 8,013 
2 Barnsley Banking Company ......| 9,563)! 95463 9,358 | 8,950} 8,77 
3 Bradford Banking Company ...... | 49,2921, 48,949 | 48,946 | 48,865 | 48,531 
4 Bilston District Banking Company| 9,418]; 8,869 | 8,563 | 8,707 | 8,817 
5 Bank of Whitehaven............0000+ | 32,681)' 29,425 27,686 | 26,550 | 26,277 
6 Bradford Commercial Banking Co.)| 20,084)) 19,150 | 19,077 | 19,044 | 18,996 
» Burton, Uttoxeter, and Statfordshire)| | | 

Union Bank ......se.sesseseeeee|| 60,701 48,656 | 53,021 | 52,587 | 55,714 





WEEKLY RETURNS OF BANKS OF ISSUE, 





| ; 
NAME OF BANK, Authorised 











AVERAGE AMOUNT. 
Issue. r 
Nov Dee. 6. Dec. 13. Dec. 20. 
£ £ £ £ 


£ 
10,066 | 10,213 | 10,035 9,847 
9 Cumberland Union Banking Co....|| 35,395 || 34,240 | 33,448 | 33,560 | 33,775 
10 Coventry and Warwickshire Bk. Co.|| 28,734 || 23,370 | 23,396 | 23,605 | 23,645 
11 Coventry Union Banking Company|| 16,251|| 14,603 | 14,263 | 14,961 | 14,343 
12 County of Gloucester Banking Co.|| 144,352 ||110,054 |109,825 |111,195 |110,818 
13 Carlisle & Cumberland BankingCo.) 25,610 | 25,340 | 23,915 22,758 | 22,993 
14 Carlisle City and District Bank ...|| 19,972|| 19,192 | 18,898 | 18,925 | 18,531 
15 Dudley & West Bromwich Bk. Co.|| 37,6y6|| 39,489 | 38,656 | 36,391 | 31,849 
16 Derby and Derbyshire Banking Co.|| 20,093|| 20,335 | 19,728 | 18,920 | 19,634 
17 Darlington Dist. Joint Stock Bk. Co.|| 26,134/| 24,085 | 22,660 | 21,630 | 21,316 


8 Chesterfield & N.Derbysh. Bk. Co.) 10,4213 


| 
| 
| 
| 
| 














26 Herefordshire Banking Company. | 25,047|| 19,716 | 20,026 
27 Knaresborough and Claro Bk. Co.|| 28,059|| 28,435 | 27,560 
28 Kingsbridge Jomt Stock Bank .... | 


21,733 | 21,184 
27,107 | 27,548 


18 East of England Bank ............... 26,025|| 25,021 | 25,849 | 24,804 | 23,966 
19 Gloucestershire Banking Company |155,920||148,110 |148,599 |149,336 |147,580 
20 Halifax Joint Stock Bank............ | 18,534 | 17,890 | 17,833 | 17,205 | 16,745 
21 Huddersfield Banking Company...|| 37,354)| 33,653 | 32,736 | 34.432 | 33,470 
22 Hull Banking Company ............ 29,333|| 29,968 | 28,389 | 275452 | 27,133 
23 Halifax Commercial Banking Co...) 13,733|| 12,685 | 12,278 | 12,922 | 12,122 
24 Halifax & Huddersfield Union Bk.) 44,137|| 40,734 | 39,710 | 40,530 | 39,445 
25 Helston Banking Company ......... | 1,603 | 1,468 1,501 | 1,508 | 1,43! 








| 3,952|| 39329 | 35235 | 3,103 | 3,351 
29 Lancaster Banking Company ...... || 64, 57,957 | 56,127 | 53,489 | 52,166 
30 Leeds Banking Company ............ || 23,076|| 23,046 | 23,159 | 21,746 | 24,348 


31 Leicestershire Banking Company...) 86,060] 775302 | 76,112 | 74,222 | 74,607 
32 Lincoln and Lindsey Banking Co..|| 51,620|| 53,196 | 49,339 | 47,290 | 48,540 
33 Leamington Priors and W arwick-| 

Ghire Bank .....cccccccsccccccocces| || 13,875]| 10,277 | 9,932 | 9,475 | 9,478 
34. Ludlow and Tenbury Bank......... | 10,215|| 9,296 9,675 9,341 9,079 
35 Moore & Robinson’s Notts. Bank...|| 35,813|} 36,665 | 35,021 | 33,534 | 33,155 
36 Nottingham and Notts. BankingCo.|| 29,477|| 28,748 | 28,104 | 27,307 | 27,273 
37 National Provincial Bk. of England) 442,371 ||430,189 |429,115 |422,448 |421, 389 
38 North Wilts Banking Company ...|| 63,939|| 43,775 | 42,095 | 41,598 | 41,494 
39 Northamptonshire Union Bank ...| 84,356) 80,328 | 81,192 | 79,218 | 77,915 

















40° Northamptonshire Banking Co. | 26,401 || 22,225 | 22,364 | 21,771 | 21,224 
41 North and South Wales Bank...... || 63,951|| 61,237 | §9,668 58,218 575303 
42 Pare’s Leicestershire Banking Co...|| 59, 300} 52,514 | 51,560 | 52,447 | 49,960 
43 Saddleworth Banking Company .. | 8,122|| 2,140} 2,159 | 2,101 2,015 
44 Sheffield Banking Company.........|| | 35,843|| 36,888 | 35,097 | 35,027 | 332132 
45 Stamford, Spalding &BostonBk.Co.|| 55,724 || 52,075 | 51,207 | 52,096 | 52,965 
46 Stuckey’s Banking Company ...... ||356,976 ||3442456 |346,490 |348,205 |336, 398 
47 Shropshire Banking Company...... | 47, gs1| 2,871 | 44,130 | 44,485 | 45,286 
48 Stourbridge and Kidderminster Bk.| 56,830|| 56,817 | 57,080 | 56,800 | 56,168 
49 Sheffield and Hallamshire Bank ...| 23,524 22,592 | 21,934 | 23,417 | 22,486 
50 Sheffield & Rotherham Jt. Stock Bk.|| 52,496|| 53,067 52,869 51,216 | 50,283 
51 Swaledale and Wensleydale Bank..|| 54372) 52,380 | 51,578 | 50,656 | 50,548 
52 Wolverhampton & Staffordsh. Bk.. } 35.378|| 36,653 | 35,379 | 345579 | 315332 
53 Wakefield and Barnsley Union Bk.) 14,604) 14,266 | 14,303 | 13,452 | 13,404 





54 Whitehaven Joint Stock Bank ...|| 31, 916) 28,359 
55 Warwick and Leamington Bk. Co.|| 37,124]| 28,220 
56 West of England and South Wales | 

CO ee 83,535} 72,598 


27,402 | 26,945 | 26,095 
309,537 | 292422 | 29,075 





75,298 | 75,665 | 73,962 
57 Wilts & Dorset Banking Company) 76, 162| 71,760 72,565 | 73,750 | 74,653 
48 West Riding Union Banking Co... | 34,029|] 335395 | 30,775 | 31,515 | 30,481 
59 Whitchurch and Ellesmere Bk. Co.| 75475); 52532 | 4,962 | 5,343 | 5,130 
50 Worcester City and County Bk.Co.|| 6,848|| 6,173 5,484 5,355 5,025 








61 York Union Banking Company ...|| 71,240|/ 70,714 | 68,825 | 66,435 | 67,760 
62 York City and County Banking Co.|| 94,695 |) 93,883 | 90,610 | 88,988 | 88,400 
63 Yorkshire Banking Company ...... 11224532 | 121,235 |115,725 |115,157 116,782 


= ae 














SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 











FixedIssues.| Nov. 29. Dec. 6, Dec. 13. Dec. 20. 
158 Private Banks......|£4,513,092 |£3,758,639 |£3,725,274 | £3,678,098 |£3,636,872 
63 Joint-Stock Banks..| 3,303,357 | 3,088,104] 3,057,250| 3,22:,903 | 3,085,325 
221 Totals ....-.| 7,816,449 | 6,846,743 | 6,782,524 | 6,707,001 | 6,642,197 


Average Weekly Circulation of these Banks 
for the month ending December 20th :-— 


Private Banks ......+++ + ++ €3,699,721 


And, as compared with the month ending 
December 22nd, 1855, it shows— 
A decrease in the notes of Private 


: aren Banks, of . - £143,267 
Joint-Stock Banks ......s00: seses esse 3,044,895 i; aan es a the ae of g ere t-Stock , 
Average Weekly Circulation of Private Banks, of . a Fi 18,270 


and Joint-Stock Banks ending as above 6,744,616 
On a comparison of the above with the 
Returns for the month ending 22nd November 
last, it shows :— 
A decrease in the notes of Private 


Total decrease, as compared with the 
same period of last year .....-+++2+. £156,537 
The following is the comparative state of the 
circulation, as regards the fixed issues— 
The Private Banks are Jelow their fixed 


Banks, of ... 156,250 issues. sees £813,371 
A decrease in the notes. of J int-Stoek The Joint- “Stock 3 Banks are e below seed 
* Banks, of 68,991 fixed issues.. ovee - 258,462 


Total decrease on the month..... 


ee 225,241 











Total BELow the fixed issues .... +. ..1,071,833 











trish and Srotch Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scotcn Banks during the four 
weeks ending Saturday, the 20th day of December, 1856. 












































IRISH BANES. 

Average Cicuiation Guing Four Weeks, = Geta rend 
NAME OF BANK. Fas vo ——— yt 
#5 and Under £5. Total. Weeks ending 

upwards. as above, 

£ £ £ £ £ 
Bank of Ireland ..........0++«+|| 3,738,428 ||2,070,900 |1,458,700 |3,529,600 | 768,428 
Provincial Bank of Ireland 927,667 || 444,881 | 701,944 |1,146,825 | 441,463 
Belfast Bank .......cccccceee 281,611 83,256 | 416,884 | 500,140] 328,559 
Northern Bank .........00002.|| 243,440 45,816 | 263,495 309,312 129,664 
BEE TE enssnsiscngsaionnn 311,079 73,240 | 443,330| 516,570 | 271,979 
National Bank of Ireland...|| 761,757 || 576,692 | 641,207 |1,217,899 | 656,882 
Carrick-on-Suir Nat. Bank 24,084 14,428 14,060 28,489 7,704 
Clonmel National Bank ... 66,428 29,505 28,963 58,468 18,008 
Torats (Irish Banks) ...|| 6,354,494 ||3,338,718 |3,968,583 |7,307,303 |2,622,687 
SCOTCH BANES. 
Bank of Scotland ............|) 300,485{|| 134,637 | 278,548 | 413,185 | 192,887 
Royal Bank of Scotland ...|| 183,000|/ 88,935 159,917 | 248,852 90,459 
British Linen Company ... 438,024 || 183,175 | 333,444] 516,619 | 140,992 
Commercial Bk. of Scotland 374,880 || 162,842 | 343,422 | 506,265 | 201,803 
National Bank of Scotland..|| 297,024] 113,491 | 235,575 | 349,066 92,266 
Union Bank of Scotland and 
BankingCom.inAberdeen|| 415,690 || 185,636 | 360,996 | 546,632 | 188,802 
Edinburgh & Glasgow Bk...|| 136,657|| 69,528 | 101,525 | 171,053 61,084 
Aberdeen Town and Co. Bk. 70,133 47,976 85,208 133,184 66,702 
North of Scotland Bk. Co...|| 154,319 || 105,718 123,840 | 229,559 89,957 
Dundee Banking Company 335451 | 16,598 295497 46,096 17,116 
Eastern Bank of Scotland... 33,636 17,171 28,142 455313 17,596 
Western Bank of Scotland..|| 337,938 || 104,551 | 348,862 | 453,413 | 202,294 
Clydesdale Banking Co. 104,028 51,183 | 113,320] 163,504 82,972 
City of Glasgow Bank ...... 72,921 || 135,727 181,686 317,413 287,266 
Caledonian Banking Co. ...|) £3,434 26,006 515377 775383 31,648 
Perth Banking Company ...}; 38,656 | 3k »987 40,270 62,258 33,548 
Central Bank of Scotland...|| 42,933|| 25,976 43,612 69,588 31,798 
1. 

Torats (Scotch Banks)... 3,087,209 | 1,491,137 (2,858,241 [4,349,363 [1,829,185 

















CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS. TO DECEMBER 20, 1856. 


The Returns of Circulation of the Irish ; The fixed issues of the Irish and Scotch 
and Scotch Banks for the four weeks ending | Banks at the present time are given in the 
20th December, when added together, give the | Banking Almanac, as follows :— 
following as the average weekly circulation 8 Banks in Ireland, allowed toissue.. .. €6,354,494 
of these banks during the past month, viz. .— 18 Banks in Scotland, allowed toissue .. 3,187,209 


Average Circulation of the Irish Banks.. €7,507,303 | 26 Banks in all, allowed to issue...... ..#9,441,703 


Average Circulation of the Scotch Banks 4,349,383 The following appears, therefore, to be the 


Total Average Circulation of these Banks comparative state of the circulation :— 
forthe past month ......+. s+++%+ «+£11,656,686 | Irish Banks are above their fixed issue .. £952,809 
Scotch Banks are above their fixedissue 1,262,174 





On comparing these amounts with the 
Returns for the month ending 22nd November } Total above the fixed issue ...... ...... 2,214,983 


last, they show— The amounts of Gold and Silver held at the 


Decrease in the Circulation of Irish Banks €118,437 head offices of the eecapenia banks, during the 
Decrease in the Circulation of Scotch Banks 95,319 | Past month, have been as follows :— os 


prtiictira Gold and Silver held by the Irish Banks 2,622,687 
Total decrease on the month ........ £213,756 | Gold and Silver held by the Scotch Banks 1,829,185 





Pees as compared with the month ending | Total of Gold and Silver Coin .. .... -. 4,451,872 
. sy 9D R55 oY = 3 vi F = 
ecember 22nd, 1855, they show Being an increase of £59,573 on the part of 
Increase in the Circulation of Irish Banks €264,024 | the Irish Banks and an increase of £14,830 
Decrease in the Circulation of Scotch Banks 51,380 | On the part of the Scotch Banks, on. the 
: —- | several amounts held by them during the 
Total increase on the year...... +++. +. £212,644 preceding month. 














CIRCULATION OF THE UNITED KINGDOM TO DECEMBER 20, 1856. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 20th December, 1856 :— 


Circulation of Notes for the Month ending 20th December, as compared with the previous month :— 

















Nov. 22, Dec. 20. Increase. Decrease. 

Bank of England ..... o ce ceveccccceccce | 620,062,041 | 3€18,973,935 _ 1,088,106 
NIE 06:5: oneaenesesGaenew ebee 3,855,971 | 3,699,721 -- 156,250 
ee ere ais 3,113,886 3,044,895 _- 68,991 
Totalin England .. oc ccccce cc cece cos co 27,031,898 25,718,551 ~ 1,313,347 
Beotiand o ccccce ce cccece coe seccee coce 4,444,702 4,349,383 _ 95,319 
Eealamd cc cece coccce © eccccccce 7,425,740 7,307,303 — 118,437 

United Kingdom... ....seceee cesees | 238,902,340 | 237,375,237 —- 1,527,103 


The comparison of the month ending December 22nd, 1855, with the month ending 
December 20th, 1856, shows an increase in the Bank of England circulation of £294,766, 
a decrease in Private Banks of £143,267, and a decrease in Joint-Stock Banks of 
£13,270; being a total increase in England of £138,229; while in Scotland there is a 
decrease of £51,330; and in Ireland an increase of £264,024; Thus showing that the 
month ending 20th December, as compared with the same period last year, presents an 
tncrease of £138,229 in England, and an increase of £350,873 in the United Kingdom. 


_ The return of Bullion in the Bank of England, for the month ending December 20th, 
gives an aggregate amount in both departments of £10,525,986. On a comparison of 
this with the Return for the month ending November 22nd, there appears to be an ixcrease 
of £856,416; and a decrease of £622,706 as compared with the same period last year. 





The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 20th December, was £4,451,872; being an increase of £74,403 as compared with 
the return of the previous month, and an increase of £211,882 as compared with the 
corresponding period last year. 


Wateriow and Sons, Printers, Carpenters’ Hall, London Wall, 








THE ENGLISH FUNDS.—Daily Prices from 28th January, to 24th February, 1857, inclusive, 
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Bank of England Wieeklp Returns, 


Aceount, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows, 
ISSUE DEPARTMENT. 
1857. | 1857. | 1857. 1857. 





























Jan. 24th. Jan. 31st. | Feb. 7th. Feb. 14th. 
z # £ £ 
Notes issued.........0++ sees} 23,941,695 | 23,937,300 | 23,767,500 | 24,054,270 
| 
Government debt....... ecccecs 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities .........+++++ 3,459,900 3,459,900 3,459,900 | 3,459,900 
Gold coin and bullion ........} 9,466,695 9,462,300 | 9,292,500 | 9,579,270 
Silver bullion ......++ess+e0+: — — | seat | ns 





23,941,695 | 23,937,300 | 23,767,500 | 24,054,270 





BANKING DEPARTMENT. 














| 1857. 1857. 1857. 1857. 

| Jan. 24th. | Jan. Sist. | Feb. 7th. | Feb. 14th. 

| 2 £ a ee 
Proprietors’ capital............ | 14,553,000] 14,553,000 | 14,553,000 | 14,553,000 


Public deposits (including Ex- 

chequer, Savings Banks,Com- } 

missioners of National Debt, | 

and Dividend Accounts) .... 4,122,921 5,415,624 6,554,253 7,087,607 
Other deposits .........+++000 9,985,005) 10,530,424 9,596,808 9,774,058 
Seven day and other bills...... | 849,836) $06,940 788,171 790,641 


BR wvccccccescecnccessecenc | —" 3,401,606 | 3,514,949 3,525,742 








| 
32,899,902) 84,707,004 | 35,007,181 35,731,048 
! 








Government securities (including | 
Dead Weight Annuities) ....| 11,569,431) 11,557,114 | 11,524,457 11,545,009 





Other securities ........+++++- 15,829,154) 17,708,739 | 17,901,683 | 18,247,794 
Notes... ....cccccccecccscecees 4,851,730) 4,764,065 4,894,295 5,257,855 
Gold and silver coin .......++. 649,587, 677,676 | 686,746 680,390 











| 
52,699,903) nctensual 85,007,181 | 35,731,048 





The Erchanages. 
















| Jan. 16th. Jan. 23rd. Jan. 30th. | Feb. 6th. 

Amsterdam, short .. 1114 11 143 11 14 | a1 143 

Ditto 3months.. | ll 7a 11 17 11 17 1] 17% 
Rotterdam, ditto .. | 11 17 11 17 11 17 11 173 
Antwerp, ditto | 25 324 25 324 25 27 25 30 
Brussels, ditto..... «| 25 324 25 323 25 273 25 30° 
Hamburgh, ditto.... | 13 63 13 64 13 62 13. 63 
Paris, short ....... ‘ 25 25 25 25 25 20 25 224 
Paris, 3 months .... 25 65 25 65 25 623 25 624 
Marseilles, ditto .... | 25 673 25 673 25 65 25 62 
Frankfort, ditto .... | 118% 118} 119 1193 
Vienna, ditto........ |} 10 42 10 40 10 36 10 33 
Trieste, ditto....... -| 1043 10 42 10 38 10 35 
Petersburgh, ditto .. | 373 373 37% 378 
Madrid, ditto ...... 49 494 49} 49% 
Cadiz, ditto ........ | 492 494 494 493 
Leghorn, ditto...... | 29 57 29 523 29 45 29 45 
Genoa, ditto........| 25 75 25 7 25 723 25 7 
Naples, ditto........ | 43 43} 433 434 
Palermo, ditto ...... 129 129 129 1294 ° 
Messina, ditto...... | 1294 129. 1293 130 
Lisbon, ditto ...... | 51} 513 512 512 
Oporto, ditto ......| 51§ 51} | Bl 513 
RioJaneiro 60 dys.’dte! — _  o=— _ 








PRICES OF BULLION. 


Foreign Goldin Bars ..| Per Ounce. | Per Ounce. | Per Ounce. Per Ounce, 
(Standard) ........| £317 9 | £317 9 £317 9 £317 9 
Mexican Dollars .... . 000; 000 ooo | © 5 og 
SilverinBars(Stand.)..| 0001] 000 eoo0 | oeo 














Bankers’ Weeklp Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the LonpoN GaZzETTES. 


PRIVATE BANES. 
{| TI 

















si aad | Authorised ____ AVERAGE AMOUNT. 

| Dec. 27. Jan. 3. Jan. 10. Jan. 17. 
| £ || «# £ £ £ 

© DE TE veicceseen: <ncicrvestexe | 17,751)| 11,693 | 12,608 | 10,827 | 11,845 
2 Ashford Bank  ........scccssscsceeseee!| 11,849]! 9,992 | 10,668 | 11,746 | 11,883 
3 Aylesbury Old Bank...............00. || 485463) 30,767 | 31,199 | 32,350 | 31,695 
4 Baldock and Biggleswade Bank ...|| 37,223|| 30,422 | 29,840 | 28,248 | 29,581 
5 Barnstaple Bank ......csseeseeseeeees!| 17,182|| 8,652 | 8,689 | 8,783 | 10,399 
6 Basingstoke and Odiham Bank ...|| 24,730}| 19,234 | 19,915 | 20,606 | 21,605 
DF i Rrcsccssscccesncssciscenscns | 34,218|) 34,460 | 33,411 | 34,013 | 33,793 
© Ty FI nrcscaisrtcciinicneaias | 18,697|| 10,276 | 10,003 | 10,521 | 10,302 
9 Bicester and Oxfordshire Bank ...|| 27,090]| 13,454 | 13,802 | 14,200 | 13,662 
10 BirminghamBank —Attwoods&Co.|| 23,695|) 22,198 | 22,144 | 23,315 | 24,290 
11 Birmingham and Warwickshire Bk.|| 18,132|) 95370 | 8,885 | 9,379 | 95444 
$2 Whandited Bawk........c..c.secseccecee. 9,723|| 6,664 | 6,824 75357 | 7,74 
13 Boston Bank— Garfit and Co....... 75,069} 69,788 | 67,880 | 69,928 | 72,104 
14 Boston Bank—Gee and Co.......... 15,161| 14,816 | 15,016 | 14,892 | 14,530 
15 Bridgewater Bank ..........cccccessees 10,028) 6,838 | 7,249 | 7,666) 7,767 
CS aaa 48,277} 35,126 | 34,641 | 36,774 | 35,873 
17 Broseley and Bridgenorth Bank ...|| 26,717] 16,850 | 17,184 | 17,207 | 17,898 
18 Buckingham Bank..............ssesse. 29,557 | 20,867 | 21,484 | 22,745 | 23,321 
19 Bury and Suffolk Bank............... 82,362|| 67,148 | 68,609 | 70,474 | 70,458 
ee ere 43.457| 355420 | 34,102 | 33,711 | 33,322 
21 Banbury Old Bank .............0008 55,153], 28,708 | 27,860 | 27,617 | 27,075 


22 Bedfordshire Leighton Buzzard Bk.) 36,829} 335824 | 33.454 


335434 | 33,192 
23 Birmingham Bk.—Lloyds & Co. ...|| 38,816] 27,141 | 27,484 | 


30,548 | 33,208 


| 
| 
24 Bradford Old Bank .............0088- || 12,676|| 10,627 | 9,716 10,487 | 11,610 
26 Brecon Uld Bank .......ccceceeceeseee 68,271] 6C,473 | 62,687 | 61,954 | 63,538 
26 Brighton Union Bank ............... || 33,794|, 18,997 | 20,245 | 22,378 | 22,688 
27 Burlington and Driffield Bank...... | 12,745] 11,041 | 11,883 | 13,282 12,876 
28 Bury St. Edmund’s Bank............ | 3,201]! 2,960 2,756 2,902 2,625 
29 Cambridge Bk.—Mortlock & Co.|! 25,744|| 14,869 | 16,025 | 16,820 | 15,751 
30 Cambridge : ind Cambridgeshire Bk.|! 49,916| 49,456 | 48,854 | 48,064 | 49,200 
are 33,671 || 29,025 | 29,546 | 30,860 | 31,258 
3a Carmarthen Bank .....cccccoccessesees || 23,597| 22,048 | 21,798 | 23,459 | 23,970 
ag ee eee 34436 | 2,614 | 2,879 | 2,938] 2,580 
34 Colchester Bank.........-s....seseesees 25,082 || 16,341 | 16,775 | 17,270 | 17,694 
35 Colchester and Essex Bank......... 48,704|| 32,237 | 325545 | 34.945 36,807 
36 Cornish Bank—Tweedy & Co. ...| 49,869|| 48,349 | 48,314 | 48,177 | 46,995 
BP CNG TINE eceiccccscccccerescesees |) 12,0451; 6,890 7230 | 7,603 7,820 
38 City Bank, Exeter.........0..ecccsses 21,527] 19,090 | 195459 | 20,125 20,106 
39 Craven Bank—Alcocks & Co. ...|| 77,154], 65,560 | 65,173 | 66,356 | 67,619 
40 Chepstow Old Bank .............0008 || 9,387]| 8,783 | 9,252 | 8,662 | 8,450 
41 Derby Bank—Messrs. Evans ...... || 13,332|| 8,550} 95522 | 10,000 | 10,919 
42 Derby Bank—Smith and Co. ......|| 41,304) 352492 | 34232 35,515 | 36,200 
43 Derby Old Bank  ..........sssesceeees || 27,237|| 24516 | 26,570 | 27,726 | 28,055 
44 Devizes and Wiltshire Bank ...... |) 20,674|| 8,772 | 8,484 | 8,277 | 8,270 
a eee eae || 10,657|| 10,292 | 10,352 | 10,374 | 10,283 
46 Doncaster Bank and Retford Bank|) 77,400) 65,735 | $6,617 | 69,344 | 71,332 
47 Darlington Bank .. .........000. serel| 86,218 || 775335 | 772799 | 792520 80,610 
48 Devonport Bank  ...........scceseeees || 10,664|| 8,628 | 9,018 | 9,590] 9,844 
59 Dorchester Old Bank ...........006 || 48,807 || 46,003 46,499 | 48,680 | 49,307 


50 East Cornwall Bk.—Robins & Co. |)112,280]| 94,701 98,000 | 99,193 | 99,030 
51 East Riding Bank—Bower & Co. || 53,392|| 48,287 | 51.474 | £4,882 | 52,889 























| 
52 Essex Bk. & Bishops Stortford Bk. || 69,637|| 42053 | 435617 | 46,253 | 46,363 
53 Exeter Bank ........ccocccccsscoccesces | 37,894|| 25,146 | 26,625 | 28,624 | 29,216 
4 Faringdon Bk. & Bk. of Wantage || 8,977|| 7,699 | 7.469 { 8,253 | 8,128 
55 Farnham Bank ........scsccceeee vewsl] 14,.202|| 11,473 | 12,016 | 11,987 | 12,117 
56 Faversham Bank ....0..ee.eee soreef} 6,681 | 5,986 | 6,065 | 6,687] 6,349 


57 Godalming Bank .....sscsscssseseeeti 632211 42456! 45512 | 41482 | 4,260 
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sniiiiaiiianiiile << AVERAGE AMOUNT. 
i Dec. 27. | Jan. 3. Jan. 10. | Jan. 17. 
| 2 | £ £ £ £ 
CE GE FI vs icessccsecsssinnse. i 14,524 || 12,576 | 12,714 | 13,178 | 13,411 
49 Grantham Bank—Hardy and Co.|| || 30,372 || 28,447 | 28,628 | 30,468 | 31,162 
60 Hastings Old Bank ............000+6.}| 38,038 || 29,715 | 29,575 | 31,635 | 32,799 


61 Hereford City and County Bank..|| 22,364 | 15,216 | 15,490 | 15,805 | 16,213 
62 Hull & Kingston-upon-Hull Bank)! 19,979 || 19,657 | 20,410 | 20,637 | 18,984 
63 Huntingdon Town & County Bank| 56,591 | 51,789 | 51,682 | 52,860 | 53,097 











64 Harwich Bank ..............c00cceeeee|} 5,778 | 5,158 | 5,038 | 5,255 55233 
65 Hertfordshire, Hitchin Bank ...... | 38,764.| 32,205 | 32,640 | 32,252 | 32,657 
66 Hereford, Ross, & Archenfield Bk.|| 27,525 | 18,789 | 17,257 | 19,459 | 20,934 
OP BIO BI indsascnsencanecscseeses { 21,901 || 21,316 21,833 | 22,404 | 21,650 
68 Ipswich & Needham Market Bank) 80,699 | 66,086 67,460 | 67,828 | 70,146 
69 Kentish Bank— Mercer & Co. ...|| 19,895 | £3,133 | 12,632 | 14,655 | 16,023 
70 Kington and Radnorshire Bank...|| 26,050 || 25,146 26,948 26,864 | 25,803 
71 Knaresborough Old Bank ......... 21,825 || 20,427 | 20,£49 | 20,712 | 20,743 
= _— ~_— gibrnanionmennnernien |) 44,663 | 399428 | eo 40,884 | 39,407 
nee | 9,192} 8,771 | 85779 | 95394} 95555 
74 Lane End Staffordshire Bank ...|| 5,624 | 5,283 5,260 | §,275 | 8,314 
75 Leeds Bank .............ssceeseeeeneee || 534357 | 492630 | 48,401 | 53,143 | 58,752 
76 Leeds Werte Hawk oscccccccccccsscs || 37,459 || 36,712 | 36,886 | 37,053 | 38,520 
OF TARE TI on ciasccscceccsscoascose 32,322 || 29,080 28,521 | 28,839 | 29,403 
78 js “0 EELS | 44,836 | pe | oy | 27,880 | 28,213 
® Lincoln Baek ...c.cccocccccccocceeses 100,342 || 86,100 ,685 | 89,997 | 93,272 
80 Llandovery Bank & LlandiloBank)) 32, 945 22,629 | 22,099 | 20,478 | 19,573 
> oe ed enaescanainiiaices | 7,359|| 6,957 | 7,066 | 70083 ipa 
ONE TINIE si ccictestvrnaccsnsenes 5,038 3,005 35315 3,071 3973 
83 Lynn Regis and LincolnshireBank| 42,817 || 36,414 37,648 | 39,776 39,128 
84 Lynn Regis and Norfolk Bank ...! 13,917|| 12,890 | 12,241 | 13,139 | 12,706 
85 eee _ eaters 15:760 4» 369 | 15,386 sag | 15,555 
Manningtree Bank ............s0006s|) 7,692 1,yi 2,120 | 2,892 2,935 
i + a ee || 10,906 99538 85933 | 8, 349 | 8,125 
ET GENTE. -dutineabasieunnocaneosees 18,688 || 19,048 | 15,171 | 18,357 | 17,321 

89 Monmouthshire Agricultural and | 7 
Commercial Bank ..........+0005 29,335 || 25,382 | 25,715 | 29,139 | 26,976 
90 Samet _ Te 16,385 34893 149345 141039 13,769 
0 EE HII, coniceacnsedensiineceenen 28,788 | 24,646 | 24,461 | 24,162 | 25,063 
92 Newark and Sleaford Bank ...... 51 °61 5 || 50,450 | 49,875 | 52,500 | 51,855 
93 tne, hong sn piaieiiiaaeenolenas 36,787 21,006 pig 21,546 21,245 
94 Newmarket Bank..............ccceee- 23,098 || 20,125 | 20,61 20,260 | 21,125 

95 Norwich Crown Bank and Norfolk’! | | 

and Suffolk Bank .............+. | 49,671 || 48,703 | 50,485 | 48,979 | 49,159 
96 Norwich and Norfolk Bank ...... 99,665 || 97,944 |100,525 |102,124 |102,960 
97 eng -_ mee + —e 10,736 | 10,615 — 10,894 
98 Nuneaton Bank ..........eseeseeseee]| 5,898 || 3,120 | 3,250} 3,41 3,681 
99 Naval Bank, Plymouth ............ | 27,321 | 18,105 | 19,477 | 21,594 | 22,473 
100 NewSarum Bk.—Everett & Smith | 15,659 || 8,033 | 8,245 | 8,180] 8,589 
tot Nottingham Bank ............s0000. 31,047 l 295154 | 31,145 | 31,258 | 31,320 
102 Oswestry Bank  ..........csseccosees | 18,471 || 10,136 | 9,892 | 11,664 | 31,382 
= Cuties i Det. LIE OLON | 345391 | 312436 31,712 | 30,891 | 31,028 
d Bank, Tonbridge............... } 13,183 | 31 9,017 9231t 9,050 
105 Oxfordshire Witney Bank ......... | 11,852) 9,710 9,862 | 10,605 | 10,605 
106 - Sain a =m enero 48,807 || 47,244 es 48, a 47896 
107 Penzance Bank  ............cecceres. 11,405 || 11,592 | 10,450 | 10,287 | 10,032 
108 See | "panei 12,546 || 8,372 | 8,203 92398 cg 
109 Pembrokeshire Bank ............... 12,910 }) 12,472 | 12,775 | 12,99 12,530 
110 Reading bank—simmonds & Co.| pny a 29,648 | 30,347 | 30,672 | 30,487 
111 Reading Bk.—Stephens & Blandy|| 43.271 || 27,726 | 28,857 | 29,620 | 29,799 
112 mae tg Richmond ...... 6,889 || 6,468 moe 6,750] 6,737 
ee | eae 5,590}] 39773 3,823 35940 | 4,105 
114 Rochester, Chatham, & Strood Bk.|| 10,480]} 7,696 | 8,114] 8,042] 7,565 
115 Royston Bank ...ccc.esseeeee onmaneia 16,393|} 13>924 | 14,246 | 14,237 | 14,424 
116 Rugby Bank.......ccccssesssceseverees'! 17,250 72739 1 8,458 1 9,186 1 9,045 
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136 Tring Bank and Chesham Bank. 13,531 || 11,683 | 12,220 | 13,025 | 13,904 


eile dip dimen. ‘authorised | AVERAGE AMOUNT. 

—_ | Dec. 27. Jan. 3, Jan. 10. | Jan. 17. 

| £ | ¢£ £ £ | 
117 Rye Bank .......cccccccoccccevecccoces ) 29,8641) 13,208 | 13,472 | 13,841 | 14,056 
118 Ross Old Bank, Herefordshire ...|) 4,420) 4,298 |. 4,415 | 4,014 | 45413 
119 Saffron Walden & North Essex BK.|| 47,646 || 31,893 | 33,086 | 34,916 | 34,416 
320 Dele TIGRE, cscsecccscscccecscsesccsce. || 225338 |] 12,458 13,280 | 14,545 | 14,798 
121 Scarborough Old Bank ............ | 24,813 || 22,049 | 22,204 | 23,271 | 24, 364 
122 Shrewsbury Old Bank..............+ | 43,191 || 375565 | 36,745 | 39,641 | 40,545 
123 Sittingbourne and Milton Bank...|| 4,789 )| 2,322 2,294 25453 2,767 
124 Southampton Town & County Bk.|! 18,589 11,002 | 12,628 | 13,977 | 12,905 
DOG TINE HUE saint cesecccoxcrens 14,744 || 11,876 | 11,244 | 11,911 | 12,099 
126 Southampton and Hampshire Bk.' | 6,770 i 3,084 | 3,168 3,261 | 3,393 
327 Stone Bank ...ccccocccccee esoscsccecs 9,1£4)| 340 340 340 | 340 
128 Stafford Old Bank .........ccccccese || 14,166 || 11,378 | 11,226 | 12,281 | 12,910 
129 Stamford and Rutland Bank...... || 31,858 || 27,863 | 28,423 | 30,308 | 30,862 
130 Shrewsbury and Welsh Pool Bank)! 25,336 || 23,523 | 23,113 | 24,462 | 24,857 
Se TI TI cakcecccsasicsianixcsinn || 29,799|| 255379 | 24,873 | 25,150 | 25,216 
132 Tieviebecks Ta ..cccece cocceccesese | 134421 || 7,800 | 8,366 | 10,232] 8,903 
133 Thornbury Bank............... .| 10,026 || 8,989 9,CO3 9,596 9,217 
134 Tiverton and Devonshire Bank... -|| 134470 || 10,877 | 11,463 | 11,618 | 11,603 
135 Thrapstone and Kettering Bank..)) 11,559 || 11,202 | 11,134 | 11,843 | 11,655 

te i 

















137 Towcester Old Bank ............... | 10,801 |} 6,976 6,874 75739 7,607 
138 Town and County of Poole Bil H 

and Ringwood and Poole Bk. || 11,856 || \ 10,692 | 10,670 | 11,157 | 11,425 
139 Union Bank, Cornwall ............ || 17,003 || 16,620 | 17,398 | 17,002 | 14,843 
140 Uxbridge Old Bank ............... | 25,136 || 12,998 | 13,275 | 13,574 | 13,989 
141 Wallingford Bank ............s0s0 \| 17,064] 8,313 | 8,446] 8,560] 8,458 
142 W arwick and Warwickshire Bank| 30,504 || 22,751 | 23,266 | 24,329 | 25,982 
143 Wellington Bank, Somerset ...... | 6,528 || 35440 | 39447 | 3,828 | 3,718 
144 West Riding Bank ...............00. |) 46,158 |) 42,459 | 43,82t | 46,010 | 47, 363 
145 Whitby Old Bank ............0..02. 14,258 || 14,020 | 14,275 | 14,486 | 14,100 
146 Winchester, Alresford & Alton Bk. 25 892 || 17,179 | 16,581 | 18,387 | 18,882 
147 Weymouth Old Bank ............++- | 16,461 | | 14,655 | 15,310 | 16,154 | 16,440 
148 Wirksworth and Derbyshire Bk. || 37,602 || 35,003 | 35,849 | 355932 | 36,490 
149 Wisbeach and Lincolnshire Bank!) 59,713 || 53>743 | 535999 | 53,685 | 53,220 
150 Wiveliscombe Bank............22+++- | 7,602 || 92768 | 6,616 | 6,8:9 | 6,623 
151 Wolverhampton Bk.—Goodricke || 14,180 || 11,327 | 11,446 | 11,394 | 11,300 
O52 Weteetter TARE ccscccsccscscsssecoes | 15.463 | 4349 4,381 §,C53 5,207 
153 Worcester Old Bank ......... || 8 87,448 || 60,311 | 58,422 | 60,665 | 62,006 
154 Wolverham. Bk.—R. & W. Frye er|| 11,867 || 11,009 | 10,300 | 10,540 | 11,153 
155 Yarmouth and Suffolk Bank...... || 53,060} 50,253 | 50,663 | 51,009 | 51,115 
156 Yarmouth, Norfolk, & Suffolk Bk.|| 1 3,229 | 12,956 | 13,078 | 13,290 12,895 
BT Ge SM sccsccvaccotesncnccsssseven! 46,387 || 42,581 | 42,037 | 43,637 | 45,941 

| || 


ho} | 


‘ 

| | 
| | } 
| } | 
} | 


- u ' j 


JOINT STOCK BANKS. 


« Bank of Westmoreland............0+. 12,225 |( 7,614) 7,214 | 7,065 | 6,952 
2 Barnsley Banking Company ...... 9,563|| 8,666 | 8,966 | 9,180) 9,190 
3 Bradford Banking Company ...... 49,292|| 47,148 | 47,605 | 49,468 | 50,388 
4 Bilston District Banking Comp any, 9,418|| 9,669 | 9,710] 9,190] 7,699 
5 Bank of Whitehaven............s000 32,681 || 27,307 | 27,553 | 28,629 | 30,475 


6 Bradford Commercial Banking Gol 20,084]| 18,080 | 17,690 | 18,308 | 19,201 
» Burton, Uttoxeter, and Staffordshire 
Union Bank ...sccserseesoseesees|i 60,7011 545725 | 542545 | 56,841 | 52,920 
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nase on name. ‘Authorised | AVERAGE AMOUNT. 
ssue, 
| Dec. 27. | Jan. 3. Jan. 10. Jan. 17. 
| 

8 Chesterfield & N.Derbysh. Bk. Co. iczas|l_ 9,26 | 4 | « rr 
9 Cumberland Union Banking Co a re Pg ye | ~ 9+79% 
10 Coventry and Warwickshire Bk. Co. meee = 76 | ag gph Spe 
ul pr Banking Company | ae a aes | ap | ine ng 

12 County o oucester Banking Co.|| 144 352| "603 | . pe j 
13 Carlisle & Cumberland BankingCo. pert San gy 4 peg 4 |*272980 
14 Carlisle City and District Bank | 19,972 || 18.698 | ons | ~ | 4383 
15 Dudley & West Bromwich Bk. Co. 37,696 | 59,680 3 "62 | 38, 18 | pag 
16 Derby and Derbyshire Banking Co. | pit 20. 38x | gi : wr | 39,656 
a ee Dist. Joint Stock Bk.Co..| tas Mt Kage | Pg rege 
18 East of England Bank ............... | 26,026|| 24,076 | 25, | ae. 3 

19 Gloucestershire Banking euaseilaatectines aie | 257463 aga 24,230 
ab Masti: Sodas Mach Ths.....2-2) Cheeal tacnee | 4.708 | o4cde: | $0 008 
21 Huddersfield Banking Company... anal pg | 3 6 | ; rel Bei ig 
22 Hull Banking Company ....... ee gtd ape ay | gee | 72556 
23 Halifax Commercial Banking Co...| syed apo iy - aatnee 2957! 
24 Halifax & Huddersfield Union Bk.| 42°.25|| 38,025 sane | chee | eenee 
25 Helston Banking Company ......... go 1,514 |  * oe 452479 
26 Herefordshire Banking Company. .| Pn 19,771 | as | ae Cc | hag seir 
27 Knaresborough and Claro Bk. Co. pn | 26,871 rigs 52933 19,536 
28 eg Joint Stock Bank .... a | 3,261 | 3,174 pe wre 

29 Lancaster Banking Comps Pat Ps Pes ¢* 
po Leeds Banking ne. lan pg | — | aa heer’ | gpd 
31 Leicestershire Banking Company... 86,060| 92,785 73,505 { oe, 968 | peg 
32 Lincoln and Lindsey Banking Co.. 51,620\| 48,056 | 48,7 8 ae : | 75,996 
33 4 Priors and Warwick- 202 | 205 273 51577 52,723 

GRIEG TIRE cncsccccccecceossscosces 72 | 581 | 2 
34 Ludlow and Tenbury Bank......... | _— | 3 a _— pon | “ene 
35 Moore & Robinson’s Notts. Bank... 35,813 | 32,979 Peay —— neg 
36 Nottingham and Notts. Banking Co. 29,47 | 26,985 het pepe | 339388 
37 National Provincial Bk. of England 442,371 1421, 385 424. | ig Benge 
38 North Wilts Banking Company ... 63,93 38,756 pe +3 a} 442,903 
39 Northamptonshire Union Bank ... Ba 906 | 97,599 | ge 39935 pe 
4° Northamptonshire Banking Co. ...! 26,401 | 20,512 sg 8 } ing veaee 
41 North and South Wales Bank...... 63,951 54,821 og Hing — 
42 Pare’s Leicestershire Banking Co... sn.300 48,041 38, 6 i ~~ 
43 Saddleworth Banking Company cool "8.122 | 1,959 rg he | — 
44 Sheffield Banking Company......... 35,843/| 37,393 35,572 . oo | 1,815 
§ Stamford, Spalding & BostonBk.Co. 55,721 ll 49 897 49,348 _ ape 
46 Stuckey’s Banking Company ...... 356,976 344,810 a gon ied 521437 
47 Shropshire Banking Company...... 47,981 44,452 ¥ .. 4 ¥ oo 361,568 
48 Stourbridge and Kidderminster Bk.| 56,830 56,734 | ig oan 45-448 
49 Sheffield and Hallamshire Bank ae 23,524 24, 183 20, te = 7 o- 
50 Sheffield & Rotherham Jt. Stock Bk. 52,496 || 52,727 Mig ag seeaye 
51 Swaledale and Wensleydale Bank..| 54,372 } 51,241 ag 50, 3 | 903 
52 Wolverhampton & Staffordsh. Bk..| 35,378 32,060 | pg | ty be 
53 Wakefield and Barnsley Union Bk.|| 14,604 | 12,648 | iy oye | eon 
Sy Wiieieven detested Bock 0 sroetl ohssas | otcnag | 960005 | shies 
55 Warwick and Leamington Bk. Co.| yt reg oe as ane | Stes 
56 West of England and South Wales ’ +) oe — | _— |e 
eee ; | 

57 Wilts & Dorset Banking Com mead 83,535|| 73»349 | 72,186 | 73,922 | 72,391 
Ae : g Company)! 76,162|| 75,274 | 75,581 | 78.193 | 74,81 
48 West Riding Union Banking Co....|| 34,029|| 29,069 | 28,40 on 
59 Whitchurch and Ellesmere Bk. Co. pint ner ~~ 304465 335377 
50 Worcester City and County Bk. Co. 6,848 | 5,062 = | 
61 York Union Banking Company ... 71,240| 70, 140 Pe Bag => 59653 
62 York City and County Banking Co. || 94,695] 88.272 tgs 93,810 aes 
63 Yorkshire Banking Company ......|/122,532||113,795 |113,400 |120, 145 129,156 
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Fixed Issues. Dec. 27. Jan. 3, Jan. 10. Jan. 17. 
158 Private Banks.. .. ..|£4,513,092 |£3,631,851 |£3,670,073 | £3,784,224 |£3,823,744 
63 Joint-Stock Banks..| 3,303,357 | 2,991,543 | 2,993,454] 3,092,651 | 3,t26,141 
221 Totals ......| 7,816,449 | 6,623,394 | 6,663,527 | 6,876,875 | 6,949,885 


Average Weekly Circulation of these Banks 
for the month ending January 17th :— 





And, as compared with the month ending 
January 19th, 1856, it shows— 


Private Banks ......... ++ €3,727,473 a se - or eee oF ee £185,731 
Joint-Stock Banks .. 3,050,947 | 4 decrease in the notes of Joint-Stock 
Average Weekly Circulation of Private Le « : saat 


and Joint-Stock Banks ending as above £6,778,420 
On a comparison of the above with the 
Returns for the month ending 20th December 
last, it shows :— 
An increase in the notes of Private 


Total decrease, as compared with the 
same period of last year ............ £215,707 
The fo llowing is the comparative state of the 
circulation, as regards the fixed issues— 
The Private Banks are Jelow their fixed 





Banks, of .. 27,752 issues. - £785,619 
An increase in the notes of Joint-Stock The Joint- “Stock Banks are “below their 

Banks, of se eocce e 6,052 fixed issues. oe rs "| 

Total increase on the month.......... £33,804 Total peLow the fixed issues ........£1,038,029 














trish and Srotch Circulation Returns, 


Average Circulation, and Coin held by the Irntsu and Scotcn Banks during the four 
weeks ending Saturday, the 17th day of January, 1857. 



























































IRISH BANKS, 
| Average Ceotatin Suing Four Weeks, yee — 
NAME OF BANK. v--—~d er ——— “during Four 
| =. Under £5. Total. oceacating 
| 
. wz £ £ £ £ 
Bank of Ireland..........+0++ |] 3,738,428 ||2,101,025 |1,466,325 |3,567,350 | 801,247 
Provincial Bank of Ireland|| 927,667 || 423,952 | 696,604 |1,120,556 | 498,738 
Belfast BARE ..ccacencccsscsees 281,611 80,094 | 411,252] 491,346] 328,201 
Northern Bank .........000-0+|] 243440 44,861 253,390 | 298,251 132,053 
keane 311,079 68,767 437,041 505,808 249,342 
National Bank of Ireland...|| 852,269 549,728 635,667 |1, 185,296 773,215 
| | 
Torats (Irish Banks) ...|] 6,354,494 ||3,268,427 |3,900,279 |7,168,607 |2,782,796 
| 
| 
\ 
SCOTCH BANKS. 
Bank of Scotland ............ || 300,485 || 135,151 | 265,616 | 400,767] 189,892 
Royal Bank of Scotland ...// 183,000|| 90,656 154,922 | 245,578 109,067 
British Linen Company. ...... 438,024 | 164,162 310,472 | 474,635 147,686 
Commercial Bk. of Scotland); 374,880 | 161,041 319,868 | 480,909 177,396 
National Bank of Scotland..|| 297,024 || 115,551 220,160 | 335,711 99,567 
Union Bank of Scotland and}; \| 
BankingCom.inAberdeen|} 415,690 171,499 351,392 | 522,891 184,094 
Edinburgh & Glasgow Bk.. 1 136,657 | 61,349 93,150 | 154,499 58,647 
Aberdeen Town and Co. Bk.|| 70,133 395577 73999 113,486 56,967 
North of Scotland Bk. Co.. 164,319 91,468 106, 380 197,848 81, 563 
Dundee Banking Company 33451 | 13,058 26,423 395482 18,113 
Eastern Bank of Scotland...|| 33,636 15,535 26,333 41,868 19,024 
Western Bank of Scotland..|| 337,938 || 140,176 | 3392159 | 479.335 | 205,312 
Clydesdale Banking Co. ...|| 104,028 48,877 104,478 153,356 85,463 
City of Glasgow Bank ...... | 92,921 )|]| 125,947] 1775513 | 304,461 | 296,400 
Caledonian Banking Co. ...|| £3,434 22,581 45409 67,990 275370 
Perth Banking Company . veel] 38,656 17,228 34,999 52,228 30,019 
Central Bank of Scotland... 25933 20, 786 39347 60,134 28,173 
{——-|| 
Toras (Scotch Banks)...|| 3,687,209 '|1,435,642 \2, 6895530 4,125,178 |1,814,753 











CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO JANUARY 17, 1857. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
17th January, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. 47,163,607 
Average Circulation of the Scotch Banks 4,125,178 
Total Average Circulation of these Banks 

for the past month ........ +++ «+£11,293,785 


The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

6 Banks in Ireland, allowed toissue.. .. 66,354,494 
18 Banks in Scotiand, allowed toissue .. 3,187,209 


24 Banks in all, allowed to issue...... ..#9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 


£814,113 
1,037,969 


Irish Banks are above their fixed issue .. 
Scotch Banks are above their fixed issue 








On comparing these amounts with the 
Returns for the month ending 20th December 
last, they show— 


Total above the fixed issue ...... ...... 1,852,082 

The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 


Gold and Silver held by the Irish Banks 2,782,796 
Gold and Silver held by the Scotch Banks 1,814,753 


Decrease in the Circulation of Irish Banks £138,696 
Decrease in the Circulation of Scotch Banks 224,205 





Total decrease on the month ........ £362,901 


Total of Gold and Silver Coin .. .... «484,597,549 


Being an increase of £160,109 on the part of 
the Irish Banks and a decrease of £14,432 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 


And, as compared with the month ending 
January 19th, 1856, they show— 


Increase in the Circulation of Irish Banks £198,417 
Decrease in the Circulation of Scotch Banks 17,611 


Total increase on the year...... +++. «+ £180,806 














CIRCULATION OF THE UNITED KINGDOM TO JANUARY 17, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 17th January, 1857 :— 


Circulation of Notes for the Month ending 17th January, as compared with the previous month :— 














Dec. 20. Jan. 17. Increase. Decrease. 

Bank of England ...... oe seessecceesees | £18,973,935 | 2€19,193,100 £219,165 _ 
Private Banks .... . 3,699,721 3,727,473 27,752 - 
Joint-Stock Banks ...6 0... ceee ee cccees 3,044,895 3,050,947 6,052 _ 
Totalin England .. 0. cscees oc cece seve oe 25,718,551 25,971,520 242,969 _ 
Pak: tannte ekpentnd aiee necnene 4,349,383 4,125,178 _ 224,205 
BOGNRRE co 00 00 00.00 00 00 00 cece ve co ccesece 7,307,303 7,168,607 _ 138,646 

United Kingdom... ....sesecsseee+-| 237,375,237 | £37,265,305 £242,969 £362,901 


The comparison of the month ending January 19th, 1856, with the month ending 
January 17th, 1857, shows an. increase in the Bank of England circulation of £103,253, 
a decrease in Private Banks of £185,781, and a decrease in Joint-Stock Banks of 
£29,926; being a total decrease in England of £112,454; while in Scotland there is a 
decrease of £17,611; and in Ireland an increase of £198,417. Thus showing that the 
month ending 17th January, as compared with the same period last year, presents a 
decrease of £112,454 in England, and an increase of £68,352 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending January 17th, 
gives an aggregate amount in, both departments of £10,176,027. On a comparison of 
this with the Return for the month ending December 20th, there appears to be a decrease 
of £349,959; and a decrease of £373,802'as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 17th January, was £4,597,549; being an increase of £145,677 as compared with 
the return of the previous month, and an increase of £448,597 as compared with the 
corresponding period last year. 





Waiterlow and Sons, Printers, Carpenters’ Hall, London Wall. 





THE ENGLISH FUNDS.—Daily Prices from 25th February, to 27th March, 1857, inclusive. 
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Sank of England Wieeklp Returns, 


Aceount, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 


ISSUE DEPARTMENT. 





1857. 1857. 1857. | 1857. 
Feb. 2ist. Feb. 28th. | March 7th. } March 14th. 








; # # £ # 
Notes issued.......+ssseeee0+-| 24,168,680 | 24,113,640 | 24,098,045 | 24,019,625 





Government debt........... +++] 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . 3,459,900 3,459,900 3,459,900 3,459,900 
Gold coin and bullion --| 9,693,680 | 9,638,640 9,623,045 | 9,574,625 

GUE MNO. Snccccsacccsecust _ —_ — } one 5 











24,168,680 | 24,113,640 | 24,098,045 | 24,049,625 





BANKING DEPARTMENT. 





| ; 1857. 857. 1857. 
Feb. ‘tt. | Feb. 28th. | March 7th. | March 14th, 











: ; | # | £ £ 
Proprietors’ capital. . | 14,553,000! 14,553,000 4,553,000 | 14,553,000 
ME cc hn cetnsentonsneesennee | 3,521,386, 3,719,854 3,736,603 3,800,464 


ts (including Ex-| 
chequer, Savings Banks,Com- | 
missioners of National Debt, | 














and Dividend Accounts) 7,684,189 8,137,341 | 8 674,483 
Other deposits............ 10,715,611 9,955,504 | 9,798,857 
Seven day and other bills .. 743,563 | 739,595 | 700, 367 

37,416,217 | 37,172,043 | 37,527,176 








Government securities (ineluding 
Dead Weight Annuities) 
Other securities ....... 
Wetes. co cccccccccccccce ad | 
Gold and silver coin .......++-} 
| 


11,57 3,889 | 11,678 1516 | 
0 





"705, 075 





35,550,544 37,416,217 7 | 37,172,043 | 











Che Erchanges. 





| Feb. 13th. | Feb. 2nth. | Feb. 27th. | March 6th. 


























j 
Amsterdam, short .. 11:15 ;} 11 16 | 11 16 
Ditto 3months.. | 11 18} 11 183 |} 1) 18% 
Rotterdam, ditto .. | | ‘ | 1) 18% 
Antwerp, ditto .. | 25 50 
Brussels, ditto..... e | 95 50 
Hamburgh, ditto.... 13 «8 
Paris, short ......+. 25 274 
Paris, 3 months .... 25 674 
Marseilles, ditto .... |} 25 67% 
Frankfort, ditto | 1193 
Vienna, ditto 10 28 
Trieste, ditto | 10 29 
Petersburgh, ditto .. | 37% 
Madrid, ditto ...... 49t 
Cadiz, ditto ..cccoce | 50 
Leghorn, ditto...... | 29 45 
Genoa, ditto.. | } 25 725 
Naples, ditto | 433 
Palermo, ditto ...... 130 
Messina, ditto ...... } 130% 
Lisbon, ditto 513 
Oporto, ditto... |} 524 
RioJaneiro 60 dys. “dte - i { — 
PRICES OF BULLION, 
Foreign Goldin Bars ..| Per Ounce. Per Ounce, | Per Ounce. Per Ounce, 
(Standard) ........| £317 9 | £317 Qg #317 9 | £317 9 
Mexican Dollars .... .| 000 | 00 0 | ooo | 000 
Silver in Bars (Stand.).. | 0 5 i 05 13 | 0 5 18 05 
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Bankers’ Wleeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the LonpoN GAZETTES. 


PRIVATE BANKS. 























| 
SEEPS, Authorised ____ AVERAGE AMOUNT. 
| I Jan. 24. Jan. 31. | Feb. 7. | Feb. 14. 
ee £ £ | &£ 

t Andover Bank .......s0c0 <sscscesceee|| 1757511] Et, 302 | 10,605 | 11,447 | 11,650 

2 Ashford Bank ............ 11,849 || 12,638 | 10,814 | 11,319 | 10,464 

3 Aylesbury Old Bank 48,461] 32,346 | 30,859 | 29,968 | 28,915 

4 Baldock and Biggleswade Bank ...|| 37,223|| 29,335 | 27,456 | 27,726 | 28,973 
& DOPRGAGNS TARR  isesccerecccsvesvecns 17,182]| 10,323 | 10,006 | 9,007 | 8,729 

6 Basingstoke and Odiham Bank ...|| 24,730)| 22,540 | 22,327 | 20,940 | 21,146 

OF PIII TRAE vriccsonctoscscccecscvsnees 34,218), 33,056 | 32,258 | 31,968 | 31,267 

8 Bewdley Bank ... 18,697|| 10,458 | 10,734 | 10,596 | 10,186 

9 Bicester and Oxfordshire Bank ...|| 27,090|| 12,895 | 13,704 | 12,887 | 12,827 

10 BirminghamBank —Attwoods&Co.|, 23,695 || 23,803 | 23,362 | 23,059 | 23,508 
11 Birmingham and Warwickshire Bk.|, 18,132)| 95749 | 95113 | 8,862 | 8,728 
OS TO eRe sivciiccccesntcsccsceses 9,723|| 7,820 | 7,783 | 7,541 71533 
13 Boston Bank— Gartit and Co....... 75,069 | 70,900 | 67,947 | 66,100 | $6,093 
14 Boston Bank—Gee and Co.......... 15,161|| 15,000 | 14,449 | 14,467 | 13,993 
15 Bridgewater Bank .......ccccccececsees 10,028 || 7,436 | 79193 | 7,289 | 79335 
OU I IS aeiin de cantcdsccernscainns 48,277) 35,48 | 34,294 | 35,105 341044 
17 Broscley and Bridgenorth Bank ...!| 26,717! 17,426 | 17,2883 | 16,344 | 16,218 
8 Buckingham Bank.............eceeeees 57| 21,887 | 23,391 | 21,937 | 21,515 
t9 Bury and Suffolk Bank.. ; 73,278 | 63,878 | 68,506 | 69,993 
20 Banbury Bank ............. 354! 33,452 | 33,307 | 31,526 | 31,068 





21 Banbury Old Bank 27,931 | 27,400 | 25,876 | 25,356 
22 Bedfordshire Leighton Buzzard Bk. 335377 | 345173 | 34,672 | 34,169 
23 Birmingham Bk.—Lloyds & Co. ...|| 38,816) 32,355 | 30,365 | 30,267 | 29,928 
24 Bradford Old Bank ..........06 : 2,676) 11,858 | 11,230 | 10,435 | 9,793 
25 Brecon Old Bank .......... 8,271] 58,455 | 54,385 | 56,600 | 59,346 
26 Brighton Union Bank 21,593 | 20,734 | 21,104 | 20,805 
27 Burlington and Driffield Bank 12,745| 12,587 | 12,209 | 12,429 | 12,040 
28 Bury St. Edmund’s Bank............ 3,201|, 2,528 | 2,718 | 2,685 | 2,380 
29 Cambridge Bk.—Mortlock & Co.| 25,744) 15,063 | 14,624 | 14,819 | 15, 161 
30 Cambridge und Cambridgeshire Bk.) 49,916) 47,875 | 48,336 | 46,440 | 45, 691 
31 Canterbury Bank .... 33,671 |, 31,460 | 30,194 | 29,631 28,981 
32 Carmarthen Bank ... 23,597) 235917 | 23,593 | 23,112 | 22,047 
33 Chertsey Bank .... 3,436| 2,720 2,913 | 3,157 3,056 
34 Colchester Bank.. -— 25,082} 17,430 | 17,164 | 16,921 | 17,063 
35 Colchester and Essex Bank 48,704| 36,043 | 36,121 | 35,410 | 34,575 
36 Cornish Bank—Tweedy & Co. ...|) 49,869 46,225 | 23,775 | 43,048 | 42,696 
37 Coventry Bank .......c.ccccoce enbeaees 12,045 79735 8,120 7,633 | 7736 
38 City Bank, Exeter... 21,527) 19,284 | 8,202 | 17,990 | 18,522 
39 Craven Bank— Aleocks & Co. ...|| 77,154|| 68,574 | 69,500 | 69,475 | 70,641 

















40 Chepstow Old Bank .............0008- 9,337 8,460 8,968 | 8,890 | 7,968 
41 Derby Bank—Messrs. Evans ...... 13,332| 11,777 | 125355 | 12478 | 12,133 
42 Derby Bank—Smith and Co, ...... 41,304) 35,136 | 335529 | 33,750 | 349545 
43 Derby Old Bank ...........ss0eees 27,237| 27,712 | 27,256 | 25,541 | 26,386 
44 Devizes and Wiltshire Bank ...... 20,674|, 8,097 | 8,523 | 8,385 | 8,t2t 
i TOE TOI aie sacs crcnapcascooateesins 10,657 |, 10,343 | 10,273 | 10,685 | 10,284 


46 Doncaster Bank and Retford Bank! 77,400)) 69,803 | 70,487 | 72,695 | 70,581 
47 Darlington Bank .. .....sessecceeeee|, 86,218 || 82,132 | 785589 | 77,908 | 81,489 
48 Devonport Bank  ............000 ..|| 10,664 || 95799 | 92530 | 8,670] 8,001 


| 
| 

59 Dorchester Old Bank 48,807 |) 48,339 | 495139 | 492174 | 47,406 
| 





so East Cornwall Bk.—Robins & Co. | 112,280)| 96,986 | 95,036 | 92,572 | 91,018 
- 2 . es 2a? 2702 an 
51 East Riding Bank—Bower & Co. | 53,392|| 50» 202 50,469 | 49,525 | 50,779 





§2 Essex Bk. & Bishops Stortford Bk. || 69,637|| 45»253 | 445549 | 459537 451588 
eg | eee 37,894|| 272579 | 259439 | 23,598 | 245093 
64 Faringdon Bk. & Bk. of W antage 8,977|| 72900 79515 | 71730 | 7,585 
55 Farnham Bank ..........<-.<cco-occeos|| 14:202|| 12.422 | 12,044 | 11,359 | 11,655 
56 Faversham B ank a a congrestt 08% 5,927 6,000 6,277 5,805 
57 Godalming Bank . cc.cccsce secseseeell 6,322 45190! 4,431 | 41503 | 42675 








WEEKLY RETURNS OF BANKS OF ISSUE- 









NAME OF BANK. 






































































| Sathenlandl 





AV E RAGE AMOUNT. 





























|| Issue. poh 
\| Jan. 24. | Jan. 31. Feb. 7. Feb. 34 
| | 
CO GetdARard TARE csscccscc<sscascccces ] n,m om, | vt | sue =, 
49 Grantham B ank—Hardy and Co. 30,372 30,007 27,957 | 27,955 | 27,22 
60 Hastings Old Bank ..............006- 38,038 33,424 32,729 | 32,135 | 32,660 
61 Hereford City and County Bank.. 22,364 15,702 15,703 | 17,080 15,748 
= sandler tg wig eas a 19,979 18,816 19,642 | 18,782 | 19,941 
3 Huntingdon Town & County Bank!) 56,591 || 53,083 | 50,548 | 50,376 | £C,512 
64 Harwich Bank ... ae seeeseesseeseeeee!| 5,778 || 5,788 | 5,680 | 5,035 | 4,985 
65 Hertfordshire, Hitchin Bank 38,764 | 33,134 | 31,881 | 33,234 | 32943 
66 Hereford, Ross, & Archenfield Bk.|| 25,525 | 21,127 | 20,689 | 23,226 | 23,140 
OO III TINIE. ep cectedennieisncscoens { 21,901 22,524 | 22,619 | 22,368 | 18,855 
68 Ipswich & Needham Market Bank| 80,699 | 71,569 | 69,215 | 67,388 66,026 
69 Kentish Bank— Mercer & Co. 19,895 15,885 14,355 | 12,690 | 13,169 
70 Kington and Radnorshire Bank... 26,050 24,645 25,673 | 25,881 | 25,260 
71 Knaresborough Old Bank ......... 21,825 20,624 20,773 20,478 20,496 
i IN Si sicenisartndcaaiamenman 44,663 | 39,206 | 40,356 | 40,692 | 43,779 
ee ne 9,192 || 9,133 | 8.354} 8,406 | 8,351 
74 Lane End Staffordshire Bank 5,624 5,216 5,230 5,286 | 5,359 
ba a 3 g s - | 4 
75 —_ rs sthteliarialineisiciniibinc 53,357 || 57,040 £0,294 50,993 | —— 
7 4 5 ru cece 37,455 37; 37,18 37533 | 37397 
77 Leicester Bank..........00. pgp ss sige | he | og 
78 Lewes Old Bank 44,8 36 27,330 | 27,235 | 27,364 | 26,645 
90 ROOT TRUE vcncicncaccacesnaskesees || 100,342 || 92,039 | 89,887 | 85,429 | 82,541 
80 Llandovery Bank & LlandiloBank)| 32,945 || 17,946 | 16,056 | 18, 318 19,033 
81 Loughborough Bank ............... 75359 || 7,005 | 7,190 | 75437 | 72449 
82 Lymington Bank...............s0000- 6,038 || 3,776 3,845 45 328 | 2739 
83 Lynn Regis and LineolnshireBank 42,817 } 38,077 | 38,027 | 372776 36,735 
84 Lynn Regis and Norfolk Bank ...|) 13,917 | 12,149 | 12,086 | 12,4¢5 11,914 
85 Macclesfield Bank .............c000. 15,760 || 14,958 | 15,240 | 15,472 | 14,390 
86 Manningtree Bank ..... 7,692 | 2,332 2,186 2,207 2,002 
87 Merionethshire Bank 10,906 6,552 5,774 | 5293 | §+531 
Oe. INE MII picecctcsneccoccdcosecds 18,688 | 16,708 | 16,398 | 16,413 | 16,578 
89 Monmouthshire Agricultura] and | | . 
Commercial Bank ............006 29,335 || 25,036 | 22,710 | 24,195 | 26,999 
90 Monmouth Old Bank .............. 16,385 | 13,658 | 12,925 | 13,290 | 13,567 
OE UE BE acctstedtcicccmccemices 28,988 25,468 26,010 | 25,429 245543 
92 Newark and Sleaford Bank ...... 51,615 | 51,604 | 49,773 | 49,502 | 48,234 
eg eee 36,78 7 \| 21,205 | 20,405 | 20,471 | 20,397 
94 Newmarket Bank..............00e000- 23,098 | 20,919 | 20,572 | 19,608 | 19,845 
95 Norwich Crown Bank and Norfolk : 
and Suffolk Bank ............... 49,671 | 48,535 | 48,230 | 47,504 475372 
96 Norwich and Norfolk Bank ...... 99,665 ||102,652 | 99,669 | 99,135 | 98,742 
97 Nottingham, Nottinghamshire ...|| 10,866 || 10,634 | 10,086 | 1¢,095 | 9,864 
98 Nuneaton Bank ..........cccscece eee|| 5,898 | 35481 | 3,390 | 3,245 | 3,175 
99 Naval Bank, Plymouth ............ 27,321 || 20,594 | 20,376 | 19,87! | 18,428 
100 NewSarum Bk.—Everett & Smith| 15,659 || 8,936 | 9,011 | 8,814 | 8,387 
tor Nottingham Bank ..........e000006.] 31,047 || 32,911 | 32,533 | 28,773 | 27430 
102 Oswestry Bank ....... aes ..|| 18,471 || 10,252 | 10,043 | 9,653 | 92678 
103 Oxford Old Bank....... hanes | 345391 || 305529 | 32,533 | 341549 | 335163 
104 Old Bank, Tonbridge..... | 13,183 || 9,461 | 8,375 | 9,031 | 8,290 
105 Oxfordshire Witney Bank . .|| 11,852 || 10,263 9,760 9,735 | 10,025 
106 Pease’s Old Bank, Hull ... || 48,807 || 46,973 | 46,£45 | 46,765 | 46,869 
107 Penzance Bank  ..........ccccccecces 11,406 || 10,272 9,974 | 10,125 | 10,210 
108 Peterborough Bank—Yorke & Co.) 12,545 9,854 | 9,501 8,961 | 9,004 
109 Pembrokeshire Bank ............... 12,910 || 12,280 | 11,557 | 11,661 | 12,048 
110 Reading Bank—simmonds & Co.'| 37,519 || 30,361 | 29,673 | 29,838 | 28,475 
111 Reading Bk.—Stephens & Blandy | 43.271 || 30,347 | 31,524 | 31,809 | 31,055 
112 Richmond Bank, Richmond ...... 6,889 || 6,388 | 6,191 | 5,889 | 6,146 
SUG BOOGIE TRE cccensicsnssicscaices 5.590}| 4,306] 4,173 | 3,980) 35748 
it4 Rochester. Chatham, & Strood Bk.|| 10,480 75715 7,949 7,671 | 7,071 
115 Royston Bank ....00...... eaconecneres!t | 16,393|| 14,819 | 14,595 | 14,514 | 14,330 
Rugby Bank..........ccsecceseees veeee'l 17j250\1 915161 9,210 | 9,036] 9,222 
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| ; AVERAGE AMOUNT. 
NAME OF BANK. ‘o_—_?. = 
| Jan. 24. | Jan. 81, | Feb. 7 | Feb. 14. 
a z £ | £ | £ 
B17 Bye Bank ......cccrccsoccccsscecscesecs 29,864 | 13,900 | 13,415 | 13,043 | 13,145 
118 Ross Old Bank, Herefordshire ...|| 4,420) 4,430 | 3,745 | 4,226 4,137 
119 Saffron Walden & North Essex Bk.) 47,646 | 32,196 | 32,649 | 32,032 | 31,937 
S20 Below TAGE cccessssccscoscsscnscocsece 22,338 | 14,585 | 14,290 | 14,575 14,510 
121 Scarborough Old Bank ............ 24,813 | 24,427 | 24,295 | 24,063 | 24,055 
122 Shrewsbury Old Bank............... 42,191 || 37,721 | 36,221 | 36,079 | 38,369 
123 Sittingbourne and Milton Bank...| 4,789 3,021 | 2,825 2,571 23345 
124 Southampton Town & County Bk.) 18,589 | 12,741 | 12,258 | 12,170 | 11,250 
125 Southwell Bank ....... aeaaioneadiia 14,744|| 12,300 | 12,089 | 12,379 | 12,151 
126 Southampton and Hampshire Bk.'} 6,770\| 3,346 | 3,472 35256 | 3,109 
BSF TCG TE. dccccsscesecces: cncccsonses 9,1£4 |} 340 | 340 340 340 
528 Bhallord Cle Bank ...ccccocccccccess 14,166 || 12,539 | 12,704 | 12,654 | 12,764 
129 Stamford and Rutland Bank...... 31,858 | 30,103 | 28,457 | 26,570 | 26,744 
130 Shrewsbury and Welsh Pool Bank)’ 25,336) 23,973 | 22,91g | 22,150 | 21,440 
BSh PG TIME vicccccecccncsccsscesess 29,799 || 24,488 | 23,676 | 23,306 | 22,750 
$35 Tabeele TRE secicesccicccscmsccss 13,421;| 8,182 | 7,517 | 7,652 { 8,370 
£33 TROPMBOEY BABE .<.sccsccdsce<cocees | 10,026 9,103 | 8,710 8,623 8,390 
134 Tiverton and Devonshire Bank...|| 13,470,| 11,615 | 11,109 | 10,532 | 10,579 
135 Thrapstone and Kettering Bank..), 11,559 || 11,146 | 11,457 | 11,524 | 11,175 
136 Tring Bank and Chesham Bank..!| 13,531 || 13,644 | 13,302 | 12,721 | 13,541 
137 Towcester Old Bank ...........0++ || 10,801|| 8,225 | 7,897 | 7,570 | 7,327 
138 Town and County of Poole Bk. } 
and Ringwood end Poole Bk.) 11,856 | 10,852 | 10,648 | 10,447 10,782 
139 Union Bank, Cornwall ............ 17,003 || 14,323 14,800 | 15,153 | 14,944 
140 Uxbridge Old Bank  .........se000- 25,1361] 14,657 | 13,795 | 135495 | 12,860 
141 Wallingford Bank ............0000+- 17,064| 8,085 | 8,201 | 7,756] 7,689 
142 Warwick and Warwickshire Bank}, 30,504 | 25,317 | 24,712 | 24,130 | 24,879 
143 Wellington Bank, Somerset ...... 6,528) 3,503 3,196 | 2,975 | 2,822 
144 West Riding Bank ....:.cccessesesses || 46,158 | 46,294 | 44,557 | 44,216 | 45,039 
145 Whitby Old Bank ............e.000 14,258 | 14,125 | 14,589 | 13,613 | 13,387 
146 Winchester, Alresford & Alton Bk.| 25,892 | 19,539 | 18,349 | 18,00 18,051 
147 Weymouth Old Bank............... 16,461 | 17,171 | 16,490 | 16,200 | 15,479 
148 Wirksworth and Derbyshire Bk. || 37,602 || 36,638 | 36,819 | 35,229 | 35,533 
149 Wisbeach and Lincolnshire Bank) 59,713 | 53,677 | 52,566 | 50,8'9 | 50,540 
850 Wiveliscombe Bank...............0+- 7,602 | 6,281 | §,901 | 5,451 | 5.415 
151 Wolverhampton Bk.—Goodricke | 14,180 | 10,440 | 10,758 | 10,405 | 10,635 
5B2 WONNONEEE TINIE occcccssctsscosncsces 15,463} 5,324 | 5,145 | 5,135 | 5,c10 
153 Worcester Old Bank .......... eeeee|) 87,448 | 61,939 | 65,620 | 65,856 | 66,035 
154 Wolverham. Bk.—R. & W.Fryex, 11,867) 11,805 | 11,612 | 10,515 | 11,351 
155 Yarmouth and Suffolk Bank...... 53,060 | 49,517 | 48,046 | 46,193 | 44,427 
156 Yarmouth, Norfolk, & Suffolk Bk.|) 13,229) 12,788 | 12,926 | 12,735 | 13,054 
$59 Terk BAW: ccccescssoscises ee 46,387 | 47,757 | 46,846 | 44,621 | 43,776 
a 
| 
| 
| 
| } | | 
JOINT STOCK BANES. 
1 Bank of Westmoreland..........0-0++ 12,225|| 6,676 | 6,671 | 7,417 | 9,296 
2 Barnsley Banking Company ......| 95563| 9,025 | 9,003 | 9,033 | 8,670 
3 Bradford Banking Company ...... 49,292| 48,899 | 495370 475594 47,726 
4 Bilston District Banking Company| 9,418| 8,735 | 9,188 | 8,927 | 8,868 
5 Bank of Whitehaven............00.0++ | 32,681 30,654 | 30,465 | 30,065 | 30,111 
6 Bradford Commercial Banking Co.| 20,084) 18,604 17,964 | 17,407 | 16,742 
7 Burton, Uttoxeter, and Staffordshire | 
Union Bank ........+. essessenees|| 60,701 || 50,936 | 49,000 | 47,387 | 48,73 
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AV ERAGE AMOUNT. 
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| | Jan. 24. | Jan. 31. n | Feb. 7. | Feb. 14. 
\} : | | 
8 Chesterfield & N.Derbysh. Bk. Co.|| a i . 6 “A I . | . 
=" es Ts do Es A | ’ || 9,749 9,79 10,117 | 9,841t 
g Cumberland Union Banking Co .. | 35,395 || 32,240 | 33.450 | 34,885 | 36,312 
10 Coventry and Warwickshire Bk. Co.|| 23,734 || 27,960 | 27,757 | 25,423 | 24,038 
t1 Coventry Union Banking Company|| 16,251 || 16,100 | 14, 101 14,505 | 14,219 
12 County of Gloucester Banking Co.|}1 44,352! 117, 104 116,261 | 1457 730 116,643 
13 Carlisle & Cumberland BankingCo.| 25,610!) 24,316 | 25,035 342 | 22,945 
14 €arlisle City and District Bank ...|| 19,972 || 20,648 | 20, 166 | nap + | 18,469 
15 Dudley & West Bromwich Bk. Co.'| 37,6y6 | 40,764 | 39,387 | 35,822 | 34,275 
16 Derby and Derbyshire Banking Co.) 40,093 || 20,255 | 19,¢98 | 20,110 | 18,947 
17 Darlington Dist. Joint Stock Bk.Co.|| 26.134|| 22,239 | 21,321 20,857 | 22,831 
18 East of England Bank .............../| 26,025|| 23,315 | 23,857 | 24,278 | 24,144 
19 Gloucestershire Banking Company 155,920 ||149,037 |147,966 144,584 114.5, 340 
20 Halifax Joint Stock Bank ecevcececees 12,534!| 19,088 | 19,136 | 18,595 | 16,745 
21 Huddersfield Banking Company...!| 37,354!| 39,670 | 37,073 | 34,370 | 35,450 
22 Hull Banking Company ............ 29,333|| 28,732 | 26,426 | 24,497 | 24,695 
23 Halifax Commercial Banking Co...|| 13,733}| 14,671 | 13,829 | 12,716 | 12,793 
24 Halifax & Huddersfield Union Bk.) 44,137|| 46,391 | 42,126 | 39,311 | 42,267 
25 Helston Banking Company ......... 1,603|| 1,494] 1,502 »500 | 1,415 
26 Herefordshire Banking Company..| 25,047 19,715 | 19,889 | 22,422 | 21,656 
27 Knaresborough and Claro Bk. Co. 28,069 25,214 25,250 | 25,597 | 24,900 
28 Kingsbridge Joint Stock Bank....|| 3,952|| 3,590 3,009 2,912 | 3.698 
29 Lancaster Banking Company ...... 64,311 || 58,768 | 58, 332 61,199 66,658 
30 Leeds Banking Company ............ 23,076'| 22,613 23,071 a3, 253 | 23,065 
31 Leicestershire Banking Company... 86,060|| 74,070 | 72,933 | 70,397 | 68,267 
32 Lincoln and Lindsey Banking Co...) 51,620 52,060 50,626 | 48,335 | 45,909 
33 Leamington Priors and Warwick- ® BS ae thy 
CP ME, dnkcsincaainmenninneets 13,875|| 11,138 | 10,602 | 10,815 | 10,184 
34 Ludlow and Tenbury Bank......... 10,215|| 10,560 | 9,825 9,879 | 10,181 
35 Moore & Robinson’s Notts. Bank...) 35,813 332947 | 35,879 | 36,077 | 33,962 
36 Nottingham and Notts. BankingCo.|) 29,477 '| 28,630 | 27,370 | 27,345 | 26,947 
37 National Provincial Bk. of England) 442,371 ||440,098 |424,591 1416, 909 413,085 
38 North Wilts Banking Company ...| 63,939|| 39,574 | 40,077 | 40,015 | 40,817 
39 Northamptonshire Union Bank 84,356 || 82,190 | 81,407 | 78,224 | 76,260 
40 Northamptonshire Banking Co. ...| 26,401 || 21,415 | 20,073 | 19,235 | 19,259 
41 North and South Wales Bank...... 63,951 || 52,324 51,345 | 47,928 | 47,553 
42 Pare’s Leicestershire Banking Co...!' 59,300/|| 52,725 | 52,703 | 51,529 | 49,395 
3 Saddleworth Banking Company .../| 8,122 2,000 | 2,215 | "25435 2,431 
44 Sheflield Banking Company.. ++! 35,8421] 35,285 | 36,808 | 35,921 35,479 
45 Stamford, Spalding & BostonB k. Co. 55,721|| 50,746 49,605 | 47,521 48,659 
45 Stuckey’s Banking Company ...... 356 1976 ||3551305 |352,200 |353,591 350,280 
47 Shropshire Banking Company...... "47,951|| 42,306 | 43,982 | 43,678 | 44,417 
48 Stourbridge and Kidderminster Bk. 56,830 59,818 | 57,091 | 56,0 033 555396 
49 Sheffield and Hallamshire Bank ...|| 23,524|| 23,705 | 23,314 | 22,274 | 23,646 
50 Sheffield & Rotherham Jt.Stock Bk.) 52,496|| 51,946 | 52,401 | 52,008 | 52,403 
5! Swaledale and Wensleydale Bank..'! 54,372|| 48,731 | 47,805 46,875 47,734 
2 Wolverhampton & Staffordsh. Bk..|| 35,378)! 33,368 | 31,108 | 34,084 | 36,163 
§3 Wakefield and Barnsley Union Bk.'| 14,604! 14,194 | 13,628 | 13,313 | 13,268 
54 Whitehaven Joint Stock Bank 31,916 || 27,215 | 26,929 | 27,790 | 28,793 
55 Warwick and Leamington Bk. Co.| 37,124)| 28,524 | 28,262 28,940 | 28,644 
56 West of England and South Wales | | 
re 83,535] 72,331 | 70,321 | 71,367 | 755443 
57 Wilts & Dorset Banking Company)| 76,162)| 71,143 | 71,562 | 74,071 | 77,380 
48 West Riding Union Banking Co....|| 34,029 | 32,310 | 29,942 | 29,735 | 35,653 
59 Whitchurch and Ellesmere Bk. Co.|| 7,475 || 6,035 | 5,508 | 4,871 |} 4,634 
50 Worcester City and County Bk. Co.|| 6,848 | 5,855 6,259 6,535 5,815 
51 York Union Banking Company +. 71,240,| 67,846 | 67,415 | 66,496 | 67,644 
62 York City and County Banking Co.|| 94,695 | 92,093 | 89,923 | 87,478 | 86,728 
63 Yorkshire Banking Company ..... ‘| 122,532 ;|1255372 


120,603 [116,714 oo 


gxfeme wuts it 
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5 | wined jeunes. | Jan, 24. | Jan. 31, Feb. 7. Feb. 14. 
158 Private Banks.. ....|£4,513,092 |£3,777,808 |£3,698,138 | £3,656,6 653 |£3,639,500 
63 Joint-Stock put..| 3,303,357 | 3,101,148 042, 816 | | 3,000,800 | 3,003,734 


_—_ 


221 SR visas 





= mas 
7,816,449 | 6,878,955 | 6,740,954 | 6,657,453 | 6,643,234 
Average Weekly Circulation of these Banks ; _ And, as compared with the month ending 


for the month ending February 14th :— | February 16th, 1856, it shows— 
Private Banks £3,693.025 A decrease in the notes of Private 





ara seg ae : gt Banks, of .. - £105,521 
Joint-Stock Banks ........0: seese cose 3,037,124 en Semaning tea poe aaa “of Joint. Stock 
Average Weekly Circulation of Private | Banks, of . 60 00 0000 00 cc ce ccccce 56,520 





and Joint-Stock Banks ending as above 6,730,149 Total decrease, as compared with the 
On a ‘comparison of the above with the same period of last year ..... cose £49,001 


Returns for the month ending 17th January The following is the comparative state of the 
last, it shows :— | circulation, as regards the fixed issues— 
A decrease in the notes of Private The Private Banks are Jelow their fixed 
Banks, of .ccoce 34,448 issues. - £820,067 
A decrease in the notes. of “Joint- “Stock | The Joint- “Stock Banks are * below their 
LE sei ek be ncucek.enaedecctnee 13,823 fixed issues........ «+. 266,233 
Total decrease on the month.......... £48,271 | Total peLow the fixed issues ........1,086,300 








trish and Sroteh Circulation Returns. 


Average Circulation, and Coin held by the Irntsu and Scotcn Banxs during the four 
weeks ending Saturday, the 14th day of February, 1857. 


IRISH BANES,. 





Average Amt. 


i] . : “eh 
l Average Circulation during Four Weeks, of Gold & Sil. 
| 











| 
Authorised ending as above. ver Coin held 
NAME OF BANK. | Cireulation. || ~ ” during Four 
| | £5 and Under £5. Total. Weeks ending 
} upwards. | as above, 
\| £ £ £ £ £ 
| 


Bank of Ireland........... 307 


344.28 12,093.42 5 \1,491,5 5 /30585,008 818,372 
Provincial Bank of Trelanc d 


38 
27,667 || 432,884 | 
ol 








i) | 694, ou 1,127,358 460, 898 
Belfast Bank .......ss0s00000 281,611 84,350 | 410,095 | 4945445 332,040 
Northern Bank | 243,440|/ 46,398 | 258,491 | 304,890 | 134,271 
MONE TR. snwsictncscnnienase 311,079 || 72,631 438,999 511,630 | 242,869 
National Bank of Ireland...|| 852,269 | 579,680 | 650,902 I" 9230,582 | 721,996 


Torats (Irish Banks) ...|| 6,354,494 |/3 309368 399441536 75253905 |2,711,446 








SCOTCH BANKS. 

Bank of Scotland . see] 300,485 122,100 | 253,816 
Royal Bank of Scotl: and ees], 183,000 85,711 148,031 
British Linen Company .....|, 438,024 | 168,000 | 295,101 
Commercial Bk. of Scotland) 374,880 | 142,185 | 291,970 
National Bank of Scotland..| © 297,024 | 110,996 | 212,723 
Union Bank of Scotland and} 

BankingCom.inAberdeen; 415,690 , 182,884 | 336,818 


375,916 | 165,758 
2335742 | 119,033 
463,101 162,833 
444,155 | 156,686 
323,719 36,638 


| 

| 

| 

| 

! 
519,702 | 171,117 

| 

1 

| 

| 

| 

| 

| 


Edinburgh & Glasgow Bk...! 136,657 57,826 | 87,873 | 145,699 49,852 
Aberdeen Town and Co. Bk. 70,133 40,867 | 69,097 109,964 475322 
North of Scotland Bk. Co...!| 154,319 | 96,316 | 97,264 193,581 72,008 
Dundee Banking Company 335451 13,610 | 24,227 | 37,837 18,448 
Eastern Bank of Scotland.. 33,636 16, 322 245455 | 40,777 15,119 
Western Bank of Scotland.. i 3375938 129,955 | 322,054 | 452,009 211,023 
Clydesdale Banking Co. .../) 104,028 50,395 101,457 | 151,852 86,065 






City of Glasgow Bank .. .| 72,921 129,297 172,170 | 301,468 281,134 
Caledonian Banking Co. ...| £3,434 21,198 41,842 63,040 23,140 
Perth Banking Company .. 38,656 15,382] 32,388 47,771 | 28,937 


Central Bank ‘of Scotland. 42,933 19,556 | 335921 | 532477 | 27,290 








Torats (Scotch Banks).../ 3,087,209 1,412,600 |2,545,207 13,957,810 (1) 722,403 








CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO FEBRUARY 14, 1857. 


The. Returns of Circulation of the Irish | | The fixed issues of the Irish and Scotch 
and Scotch Banks for the four weeks ending | Banks at the present time are given in the 
14th February, when added together, give the | Banking Almanac, as follows :— 
following as the average weekly circulation | 6 Banks in Ireland, allowed toissue.. .. 6,354,494 
of these banks during the past month, viz..— | 18 Banks in Scotland, allowed toissue .. 3,087,209 


Average Circulation of the Irish Banks.. ——— 24 Banks in all, allowed toissue........#9,441,703 
Average Circulation of the Scotch Banks 3,957,810 The following appears, therefore, to be the 


Total Average Circulation of epee Banks _ comparative state of the circulation :— 
for the past month ......... --£11,211,715 | Jrish Banks are above their fixed issue .. £809,411 


- ss Scotch Banks are above their fixed issue $70,601 
On comparing these amounts with the oe 


Returns for the month ending 17th January | Totalabove the fixed issue ............ 1,770,012 
last, they show— 





The amounts of Gold and Silver held at the 
Increase in the Circulation of Irish Banks £85,298 head offices of the several banks, during the 
Decrease in the Circulation of Scotch Bauks 167,363 | Past month, have been as follows :— 

Gold and Silver held by the Irish Banks #2,711,446 
Gold and Silver held by the Scotch Banks 1,722,403 





Total decrease on the month ........ £82,070 

And, as compared with the month ending | Total of Gold and Silver Coin .. .... «4,433,849 
February 16th, 1856, they show— Being a decrease of £71,350 on the part of 
Increase in the Circulation of Irish Banks £401,265 | the Irish Banks and a decrease of £92,350 
Increase in the Circulation of Scotch Banks 327 | on the part of the Scotch Banks, on the 
i several amounts held by them during the 
Total increase on the year.. .... +++. «+ £401,592 preceding month. 














CIRCULATION OF THE UNITED KINGDOM TO FEBRUARY 14, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 14th February, 1857 :— 


Circulation of Notes for the Month ending 14th February, as compared with the previous month :— 












Jan. 17. Feb. 14. | Increase. Decrease. 

Bank of England ...... essececececesese | 219,193,100 | €18,983,205 _ £209,895 
PEN CIES 00:06. 66: 00.0000 00 so seee 0600 3,727,473 3,693,025 = 34,448 
Joint-Stock Banks 2... 6... seee cocecees 3,050,947 3,037,124 | _ 13,823 
Totalin England .......... ss eee oe 25,971,520 25,713,354 — 258,166 
Scotland... ...... “ 4,125,178 3,957,816 _— 167,368 
Siw 06.06 06:06 00:60 26 cn00e en0eeeees 7,168,607 7,253,905 £55,298 — 

United Kingdom... ....sesse. sees. | £37,265,305 | €36,925,069 £85,298 425,534 


The comparison of the month ending February 16th, 1856, with the month ending 
February 14th, 1857, shows a decrease in the Bank of England circulation of £3,516, 
a decrease in Private Banks of £105,521, and an increase in Joint-Stock Banks of 
£56,520; being a total decrease in England of £52,517; while in Scotland there is an 
tnerease of £327; and in Ireland an increase of £401,265. Thus showing that the 
month ending 14th February, as compared with the same period last year, presents a 
decrease of £52 ,517 in England, and an increase of £349,075 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending February 14th, 
gives an aggregate amount in both departments of £10,123,791, On a comparison of 
this with the Return for the month ending January 17th, there appears to be a decrease 
of £52,236; and a decrease of £425,757 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 14th February, was £4,333,849; being a decrease of £163,700 as compared with 
the return of the previous month, and an increase of £383,272 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 
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THE BANK OF FRANCE, 


Tue Moniteur publishes the following monthly debtor and creditor account 
of the Bank of France, made up to the 9th of April:— 














DEBTOR. F. Cc. CREDITOR. F. c 
Capital of the Bank ...... 91,250,000 0 Cash in hand  .......cccccses 106,068,194 08 
Reserve of the Bank ...... 12,980,759 14 Cash in the branch banks 128,971,457 0 
Reserve of the Bank in Commercial bills overdue 644,098 32 

landed property ......... 4,000,009 0 Do. discounted, but not due 263,365,449 33 
Bank notes in circulation 535,693,600 0 Ditto in the branch banks 255,482,870 90 
Ditto of the branch banks 58,756,425 0 Advanced on deposit of 
Bank notes to order ...... 5,048,566 89 bullion ..... siininieciatiiaalcian 627,800 0 
Receipts payable at sight 3,581,027 0 Do. by the branch banks 1,944,500 0 
Treasury account-current, Do. on French public secu- 

a ae Re ae 68,819,093 46 I. seat eerie 24,162,436 10 
Sundry accounts-current... 115,458,910 44 Do. by the branch banks 5,365,800 0 
Do. with the branch banks 24,061,651 0 Do. on railway securities 13,728,100 0 
Dividends payable ......... 660,520 25 Do. by the branch banks 5,866,850 0 
Discounts aud sundry in- Do. to the State in 1848 55,000,000 0 

TIES, scdcsatiacicesnacises 2,172,813 84 Government stock reserved 12,980,750 14 
Commission on deposits ... 11,948,712 96 Ditto disposable ............ 52,189,360 83 
Re-discounted during the Hotel &furniture oftheBk. 4,000,000 0 

last six months ......... 1,931,788 55 Landed property of the 
Protested bills ............ 22,001 59 branch banks  .cccccceeses 5,336,274 0 
NE ciate enciasaneces 2,894,176 88 | Expenses of the Bank i,211,862 75 

Premium on the purchases 
of gold and silver ...... 1,433,651 74 
TIO © biccccnceccntoccnsess 850,582 81 
F. 939,230,038 0 F. 939,230,038 0 





—_—__ — 


Certified by the Governor of the Bank of France, D’Arcovt. 


The above returns are satisfactory, but not more so than has been 
anticipated. The bullion shows an increase of £508,000, the total being 
now £9,400,000. There is also an increase of £563,000 in the note cir- 
culation, of £432,000 in the deposits, and £700,000 in the discounts: The 
Government balance presents a decrease of £1,387,000, but, on the other 
hand, the advance of £1,600,000, made by the Bank on Treasury Bonds, 
has been paid off. There has been a slight augmentation—£160,000—of 
the loans upon Rentes, but the small total out upon railway securities has 
experienced a further reduction of £22,000. The premium paid for 
artificial purchases of bullion during the month has been £16,000, and it 
may therefore be presumed they have amounted to more than a million 
sterling. 


Bankers’ Magazine Appendix (a.)—May, 1857. 











THE EAST INDIA COMPANY’S FORTNIGHTLY DRAFTS 


WITH THE CONCURRENT RATES OF EXCHANGE, 


ON 


And the Shipments of Silver per Steam Vessels, during the Year 1856. 


INDIA, 











1856. 


9 Jan. — 24 Jan. 
8 Feb. 


25 Jan. — 


9 Feb. — 23 Feb. 
8 Mar, 


25 Feb. — 


25 Mar. — 


10 April— 24 April 


25 April — 


10 May — 25 May 


26 May — 


10 June — 25 June 


26 June — 


10 July — 25 July 


26 July — 


10 Aug. — 25 Aug. 


26 Aug. — 


10 Sept. — 25 Sept. 


26 Sept. — 


10 Oct. — 25 Oct. 
26 Oct. — 8 Nov. 


10 Nov. — 25 Nov. 


26 Nov. — 


10 Dec. — 24 Dec. 


26 Dee. — 


N.B.—The slight variation which may be found between the totals of the respective Presidencics, 
and the grand totals, is caused by the unnoticed fractional parts of a pound of the former being 
aggregated in the latter. 


9 Mar. — 24 Mar. 
5 


| 


BENGAL. | 


£ 
201,839 
119,590 | 


156,568 | 
117,203 | 


82,046 
134,536 


88,738 


127,865 


82,400 
37,004 


20,737 


60,837 


14,883 
36,385 





29,848 
33,142 


24,460 
65,076 | 


15,841 
442,920 


340,978 
413,180 


2.88.3,632! 

















Ex. 
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448,848 
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620,692 
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767,797 
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808,569 
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Bankers’ Wieeklp Cirrulation Returns, 


Pursuant to the Act 7 & 8 Victoria ec. 32; extracted from the LonvoNn GazETTES. 





PRIVATE BANKS. 




















| — E SE A} INT. 
NAME OF BANK. —— eRe 
| Feb. 21 | Feb. 28. | Mar.7. | Mar. 14. 
£ es } £4.42 | £ 
I S essttccse sccceicecaa 17,781| 11,937 | 11,408 | 11,872 | 11,696 
9 Mahford Wal cnccscsssocsevesscaesess 11,849) 10,652 | 10,576 | 12,205 | 11,930 
3 Aylesbury Old Bank ......scncssessese 48,461) 29,409 | 29,435 | 29,910 | 29,620 
4 Baldock and Biggleswade Bank ...)) 37,223! 249,406 | 29,130 | 29,236 | 29,150 
& Bannetaple Bank | ...ccccecccscecscsces 17,182) 8,931 | 9,019 | 8,925 | 8,751 
6 Basingstoke and Odiham Bank ...|| 24,730) 21,102 | 21,813 | 21,831 | 21,861 
7 Bedford Bank.. 34,218) 315429 | 32,807 | 34,066 | 38,834 
SOP TE sesoxsaccesiencesnseaces 18,597} 10,349 | IC,coz | 10,106 | 9,543 
9 Bicester and Oxfor. Ishire B ank .,.|| 27,090)! 13,062 | 13,42 24 | 13,935 | 14,135 
10 BirminghamBank —Attwoods&Co.|) 23,695), 23,163 | 23,384 | 24,310 | 23,854 
11 Birmingham and Warwickshire Bk.! 13,132), 8,552 | 8,323 | 8,532 | 8,695 
22 Blandford Bank......cccocscscccssesees 9,723|| 7,694 | 7,156 | 75 _ | 7,534 
13 Boston Bank— Gartit and Co. ......|| 76,069) 65,879 | €6,763 | 67,7¢6 | 67,030 
14 Boston Bank—Gee and Co.......... 15,161! 15,486 | 14,803 | 14,957 | 14,699 
15 Bridgewater Bank ............csceeeee: 10,028|, 7,456 7,267 | 7,283 | 6,902 
2 Se eee 48,277} 32,068 | 31,205 | 32,939 | 31,820 
17 Broseley and Bridgenorth Bank ...| 26,717) 15,694 | 15,286 | 15,042 | 15,574 
18 Buckingham Bank.............ccsseees 29,557) 22,922 | 22,082 | 22,537 | 23,021 
19 Bury and Suffolk Bank 82,362) 67,738 | 68,960 | 70,968 | 72,281 
20 3anbury Bank 43,457| 325490 | 23,302 | 33,803 | 34,366 
21 Banbary Old Bank 55,153) 26,171 | 27,124 | 26,815 | 27,398 
22 Bedfordshire Leighton Buzzard Bk. 36,829, 34798 | 34,874 | 34.827 | 34.314 
23 Birmingham Bk. poll loyds & Co. ...|) 38,816} 30,161 | 29,269 | 29,330 | 28,815 
24 Bradford Old Bank ..........000.... 12,676| 9,683 95740 | 9,600 | 10,524 
25 Brecon Uld Bank .......ccccecceeeeeee) 68,271} 57,400 | £5,876 | £5,75¢ | 56,021 
26 Brighton Union Bank ............06- 33,794; 19,871 | 18,895 | 19,652 | 19,004 
27 Burlington and Drifficld Bank...... 12,745}, 11,769 | 11,224 | 11,216 | 11,268 
28 Bury St. Edmund’s Bank............ 3,201 2,480 2,823 | 3,139 | 3,092 
29 Cambridge Bk.—Mortlock & Co.) 25,744 14,658 | 13,923 | 13,452 | 13,089 
30 Cambridge and Cambridgeshire Bk. 49,916| 465771 | 47,398 | 48,209 | 48,870 
31 Canterbury Bank ..... 33,671 |, 28,538 | 28,095 | 28,407 | 27,615 
32 Carmarthen Bank 23,597| 21,649 | 21,626 | 21,77C | 21,541 
33 Chertsey Bank 3,436|, 25736 2, 659 3,024 | 2,750 
34 Colchester Bank.. ° 25,082} 16,935 | 17,064 16,024 | 16,135 
35 Colchester and Essex Resk .. eS eron 48,704! 34,952 | 33,933 | 345145 | 34,013 
36 Cornish Bank—Tweedy & Co. ...|) 49,869 435335 | 442543 | 43,953 | 44,094 
37 Coventry Bank ....... paskecenbpaaseans 12,045 7§8¢ | 75358 | 75266 | 6,658 
38 City Bank, Exeter......ssssscosesees 21,527| 18,273 | 19,097 | 19,498 | 20,100 
39 Craven Bank—Alcoc tks & Co. ... 77,154 40,635 | 72,075 | 74,260 | 745345 
40 Chepstow Old Bank ....... eleeasseee 9,387 || 7,670 | 8,616 | 8,616 | 8,150 
41 Derby Bank—Messrs. Evans. ...... 13,332! 11,769 | 11,445 | 11,438 | 11,853 
z Derby Bank—Smith and Co. ......|) 41,304!) 342202 | 35.531 | 36,809 | 41,337 
43 Derby Old Bank  ..cccccococssccsscoes 27,237, 26,832 | 27,195 | 27,585 | 26,747 
44 Devizes and Wiltshire Bank ...... 20,674); 7855 | 7,777 | 72926 | 7,685 
48 Vette Baile .0.cscc0cees sanccenspresesnie 10,657|, 10,195 | 10,026 | 10,140 | 10,311 
46 Doncaster Bank and Retford Bank, 77,400; 69,879 | 68,55: | 68,298 | 69,915 
7 Darlington Bank .. .....s.scccsseeses|, 86,218 || 831365 82,263 83,642 | 84,884 
48 Devonport Bank a.ccccvesccsecesesess 10,664|| 7+895 | 8,360 | 8,375 | 8,662 
59 Dorchester Old Bank .........e0000+ 48,807 || 48.308 | 46,303 | 46,600 | 45,802 
50 East Cornwall Bk.—Robins & Co. |,112,280), y0,028 | 91,128 | 89,52t | 87,860 
51 East Riding Bank—Bower & Co. |) 53,392!) 599437 | 515174 | 53,901 | 52,907 
52 Essex Bk. & Bishops Stortford Bk. || 69,637], 45»242 | 44,400 | 44, 465 | 44,095 
G2 SN MIN css sncantscoincasmingoncoss 37,894)| 232242 | 22,689 | 22,870 | 23,189 
54 Faringdon Bk. & Bk. of Wantage || 8,977|) 72 7,145 | 7489 | 7,089 
5 TN TIE woccncssccctciscsccccane 14.202], 11,801 | 11,435 | 12,051 | 11,830 
56 Faversham Bank ....0...00000 6,681) $2476 | 5.441 | 59125 | 59505 
Godalming Bank .. ........ | 6,322 $2228) 5.040 | $333 | 5,166 
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| Suthorisea| 





AV ERAGE AMOUNT. 























\ Issue. ||” ‘ lagi RR an 
|| i} Feb. 21. Feb. 2 s. | Mar. 7. Mar. 14. 
| | } 
| £ i «¢ 4 £ 
OE Ge TRA vacccesceccsescccess. 14,524 |] 13,216 ea ne 13,159 | 12,750 
49 Grantham Bank—Hardy and Co. |} 30,372 || 26,647 | 27,283 | 28,152 | 27,757 
60 Hastings Old Bank ................+- 38,038 1,206 3 | g2 ; 
39,035 | 31,20 30,545 | 30,392 | 30,141 
61 Hereford City and County Bank..|| 22,364 // 15,133 14,792 | 15,635 | 15,456 
62 Hull & Kingston-upon-Hull Bank | 19,979 || 20,517 | 20,435 | 20,071 | 18,114 
63 Huntingdon Town & County Bank'| 56,591 || 50, 337 | 50,324 | 51,093 | 50,725 
OS 5,778 || 6,687 | 5,1¢ 87 | 2 
: wetese 5,778 || 5,687 »194 | 5,387 | §,201 
65 Hertfordshire, Hitchin Bank ......'| 38,764|| 32,155 | 31,908 | 32,769 | 325774 
66 Hereford, Ross, & Archenfield Bk.|| 27,525 || 23,024 | 23,130 | 23,281 23,283 
GF FOU TI caccstcsiccacccccesoscncl | 21,901 | 18,966 } 19,713 | 20,135 | 20,626 
68 Ipswich & Needham Market Bank)! 80,699 || 64,044 | 64,692 64.495 | 63,674 
69 Kentish Bank—Mercer & Co. ...|| 19,895 || 12,412 | 12, 266 12,220 | 13,077 
70 Kington and Radnorshire Bank...|| 26,050 | 25,607 | 25,110 | 24,635 | 25,089 
71 Knaresborough Old Bank ......... 21,825 || 20, 336 20,080 | 29,389 20,674 
ane | 44,663 || 46,008 | 44,962 | 43,494 | 42,998 
Pe TNE BIE. dviecivcccocatsences 9,192 8,695 | 8,270 | 8,918 | 8,869 
74 Longton Staffordshire Bank ...... 5,624 || 5,351 | 5,264 5,338 | 5245 
Oe I -sisexccnscssccciconnccnscns 53,357 || 54,096 51,295 54,404 53,007 
76 Leeds Union Bank .............0000- 37,459 | 36,716 | 36,328 | 37,376 38,134 
SF TOO i cccsecscccccccnccsesaces || 32,322 || 29,058 29,144 | 31,4330 | 30,198 
73 Lewes Old Bank ............sesee0ee- || 44,836 || 25,947 | 25,145 | 25,180 | 25,227 
SO: BAUNUIE TUNER, ccicccccsinecssncesdices 100,342 || 81,777 | 81,535 | 83,834 | 83,561 
80 Llandovery Bank & LlandiloBank| 32,945 | 18,650 | 18,794 | 18,036 | 18,031 
8t Loughborough Bank | 7,369 7,385 | 7,502 | 7,285 75147 
82 Lymington Bank (inane 5,038 35495 35445 | 35363 | 3,174 
83 Lynn Regis and LincolnshireB: ank(|| 2,817 36,005 | 36,292 | 38,246 | 37,375 
84 Lynn Regis and Norfolk Bank . 13,917 || 13,222 13,357 12,705 | 13,268 
85 Macclesfield Bank ..........csse00e- 15,760 || 15,136 | 15,049 | 14,941 | 14,804 
86 Manningtree Bank ...............00. 7,692 1,800 2,092 | 2,42) 2,517 
87 Merionethshire Bank ............... || 10,906|| 5,743 | 6,105 | 5,758} 5,768 
eae || 18,688 || 16,046 | 17,036 | 17,059 | 16,949 
89 Monmouthshire Agricultural and) | 
Commercial Bank ............... 29,335 || 24,981 | 24,226 | 24,729 | 27,446 
90 Monmouth Old Bank ............... 16,385 || 13,790 | 13,897 | 14,666 | 15,097 
Oe TI SIE. Absaniceocieanescczaensses 28,788 || 24,555 | 24,830 | 24,599 | 25,058 
92 Newark and Sleaford Bank ...... 51,615 || 46,445 | 46,929 48,176 | 50,405 
BS TOW MOET TIAUE...ccccseccecescsvesscess 36.7 7\| 19,101 | 18,975 | 18,155 | 17,794 
94 Newmarket Bank..............0000+0-| 235 098 20,370 | 20,283 | 195954 | 19,924 
95 Norwich Crown Bank and Norfolk | 
and Suffolk Bank ............... !! 49,671 || 46,882 | 46, 509 46,962 | 47,158 
96 Norwich and Norfolk Bank ...... 99,665 || 98,130 | 98,2 98,568 | 98,592 
97 Nottingham, Nottinghamshire ...'| 10,866 || 10,202 | 10, rr 10,856 | 10,778 
98 Nuneaton Bank ..........cccccseeees!| 5,898 || 2,957 | 2,798 | 2,799 | 3,017 
99 Naval Bank, Plymouth ............ 27,321 || 18,973 | 19,976 | 21,074 | 20,788 
100 NewSarum Bk.—Everett & Smith | 15,659 || 8,050] 7,484 | 7,338] 7,971 
tot Nottingham Bank .............000.. | 31,047 28,433 305455 | 31,060 | 32,702 
3023 QSWeMTy TARE  ccccccccccscsesceosss | 18,471 |] 10,078 | 9,734 | 10,793 | 11,265 
103 Oxford Old Bank.........cccsssee0e- | 34,391 || 31,910 | 31,073 | 31,246 | 31,687 
104 Old Bank, Tonbridge............... | 13,183|| 8,225 8,044 | 7,877 | 8,005 
105 Oxfordshire Witney Bank ......... | 11,852 |] 10,230 | 10,416 | 10,969 | 11,403 
106 Pease’s Old Bank, Hull ............ i) 48,807 || 47,649 | 48,215 | 48,000 | 47,527 
107 Penzance Bank  ...........eceseccees | 11,405 | 95568 | 9,453 | 92407 | 9,585 
108 Peterborough Bank—Yorke & Co. || | 12,545 || 9» 228 9,302 95325 91492 
109 Pembrokeshire Bank ............... | 12,910 || 12,060 | 11,962 | 11,550 | 11,208 
110 Reading Bank—simmonds & Co. 37,519 || 27,603 | 28,188 | 27,551 | 28,896 
111 Reading Bk.—Stephens & Blandy|| 43.271 || 29,915 | 29,981 | 30,593 | 30,015 
112 Richmond Bank, Richmond ......'| 6,889 || 53797 5,612 6,090] 6,155 
Tee | pene 5,690}| 3723 33950 | 3,925] 3,938 
114 eee Santen, & Strood Bk.|| 10,480! — 7,207 | 7,824] 7,196 
eee i 16,393 || 145630 | 14,808 | 15,090 | 15,290 
116 Rugby RRNA 17,250| 95345 | 8,792 1 8,722| 8,462 
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siciaiis eats ini os AVERAGE AMOUNT. 
| * Feb. 21. Feb. 28, | Mar. 7. Mar, 14. 
| _£ \_¢ £ 
317 Rye Bank ......ccccccccccccccsscecccees 29,864 |} 12,872 | 82, as 11, Sas 11,547 
118 Ross Old Bank, Herefordshire ...\!| 4,420/| 4,020 3,963 4,267 4,085 
119 Saffron Walden & North Essex Bk. pee 32,246 Rg 054 | 30,678 | 29,596 
120 Salop ES ae ee | 22, 338 14,725 14,623 14,957 15,658 
121 Scarborough Old Bank ............ 24,813 || 22,630 | 22,746 | 23,045 | 22,483 
122 Shrewsbury Old Bank............++. 42,191 \ 39,076 | 38,425 | 39,038 | 39,770 
123 Sittingbourne and Milton Bank...'|| 4,789 || | 2,990) 23.227 | 2,835 2,397 
124 Southampton Town & County Bk.) 18,589 | I1,311 | 10,562 | 10,633 | 10,261 
026 BOwwel BARE. ceveece-sscccesceseos | 14,744!| 12,003 12, 198 | 12,266 12,417 
126 Southampton and Hampshire Bk.'} 6,77¢ || 3,046 | 2,936 | 3,125 | 2,998 
127 Stone Bank ......ccscccces cocsseseees 951° 4] 325 325 sy 325 325 
128 Statford Old Bank ............cccee. || 14,166 || 12,413 | 11,866 9912 | 12,128 
129 Stamford and Rutland Bank...... 31,858 26,337 | 26,163 preg | 28,044 
130 Shrewsbury and Welsh Pool Bank! 25,336] 21,342 | 21,901 | 23,550 26,533 
131 Taunton ETT a OE 295799 || 225734 we 22,051 | 21,940 
BIS. TAPMORTK TARE scccecccs-covcoceseees || 135421]} 7,570] 6,966 2s 496 | 9,050 
233 Thormbary Bam ......sccc0se0css0sss 10,026|| 8,494 | 9,119 8,925 9,862 
134 Tiverton and Devonshire Bank... 13,470] 11,581 | 11,038 | 10,799 | 10,760 
135 Thrapstone and Kettering Bank..|| 11, 559 | 11,115 | 10,975 11,386 11,329 
136 Tring Bank and Chesham Bank.. | 13,5311] 13,453 | 13,178 | 12,655 | 12,853 
137 Towcester WG FETE. nndossccsniones 10,801 4705 79414 7,228 9299 
138 Town and County of Poole Bk | 
and Ringwood : end Poole Bk.) 11,856 | 10,530 | 10,642 | 10,629 | 10,457 
139 Union Bank, Cornwall ............ || 17,003 || 13,763 | 14,698 | 16,478 | 17,094 
140 Uxbridge Ola OR cccicnccoseceesll 28 136 | 12,894 | 13,451 | 14,020 | 14,052 
441 Wallingford Bank ...<c.coscsccccess 17,064 | 7,63 7,717 7,542 7,185 
142 Warw ick and Warwickshire Bz mk) 30,504 || 26,004 | 25,322 | 24,396 | 24,372 
143 Wellington Bank, Somerset ...... 6,528 || 2,673 3,037 35283 3,154 
144 West Riding BRIE ceacsotesroacaancs | 46,158 | 45,046 | 44,447 | 44,489 | 43,936 
145 Whitby Old Bank ......ccccssceee. 14,258 || 13,166 | 12,715 | 12,541 | 12,940 
146 W inclaten, Aleedtend & Alsen! 25,892 || 17,412 | 16,853 | 17,217 | 16,790 
147 Weymouth Old Bank............... 26,461 || 14,995 | 14,045 | 14,681 } 14,265 
148 Wirksworth and Derbyshire Bk. || 37,602 || 35,188 | 355339 | 359763 | 36,594 
149 Wisbeach and Lincolnshire Bank: 595713 || 515397 | 52,562 | 535532 | 52,154 
850 Wiveliscombe Bank.............0+00. 7,602|| 5,552 | 7,830 | 7,790 | 7,685 
151 Wolverhampton Bk. —~Goodricke | 14,180 || 9,762 | 10,509 | 10,389 | 11,060 
152 Worcester Bank .....csccccsssssesees 15,463|| 5,282 | 5,145| 4,763 | 4,785 
153 Worcester Old Bank ......... 87,448 || 64,567 62,850 | 62,193 | 62,930 
154 Wolverham. Bk.—R. & W. Fryer 11,867 || 10,789 | 10,717 | 10,176 | 10,306 
155 Yarmouth and Suffolk Bank...... §3,060!! 43,231 | 41,979 | 42,165 41,415 
156 Yarmouth, Norfolk, & Suffolk Bk.) 13,229) 12,937 | 12,673 4 13,055 | 13,013 
SEF TRON BU scnccscnssvacasconsnocssaes || 46,387 || 44,065 | 43,347 | 44°74 | 43,478 
! 
| 
| 
| | | 
JOINT STOCK BANES. 
1 Bank of Westmoreland.............+. | 12,2261 11,833 | 11,848 | 10,685 | 10,154 
2 Barnsley Banking Company ...... | 9,563 | 8,428 9,185 95145 8,964 
3 Bradford Banking Company ...... | 49,292|| 48,836 | 49,739 | 49,255 | 48,653 
4 Bilston District Banking Company| 9,418|| 8,940 | 8,698 | 8,679 | 9,375 
§ Bank of Whitehaven.............0.... 2,681 || 30,230 | 30,290 | 30,377 | 30,641 
6 Bradford Commercial Banking Co. acyete | | 17,421 | 19,125 | 19,533] 19,835 
7 Burton, Uttoxeter, and Staffordshie| 
Union Bank ............ sieuenoesl | 60,701 || 49,565 | £0,002 | §2,37£} 54,994 
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“Tl Feb. = Feb. 23, | Mar.7. | Mar. 14, 
| «£ | “TS = 1 2 
8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421 || 9,750 | 10,516 | 10,538 | 10,570 
g Cumberland Union Banking Co ...|| 36,395!! 36,455 | 33.655 | 34,406 | 32,768 
10 Coventry and Warwickshire Bk. Co.| 28,734 || 24,041 | 24,427 | 25,055 | 24,700 
11 Coventry Union Banking Company} 16,251| 12,930 | 13,376 | 13,622 | 14,430 
12 County of Gloucester Banking Co. | 144,352| 112,132 |110,610 (114,109 |114,045 
13 Carlisle & Cumberland BankingCo. | 25,610|, 23,093 | 22,626 | 22,360 | 23,119 
14 Carlisle City and District Bank . 19,972! 19,686 | 19,395 | 20,028 | 19,832 
15 Dudley & West Bromwich Bk. Go| 37,646 || 35,8cg | 37,282 | 38,243 | 38,837 
16 Derby and Derbyshire Banking Co. | 40,093|| 19,564 | 20,819 | 19,794 | 19,665 
17 Darlington Dist. Joint Stock Bk.Co.| 26,134); 24,200 22,635 22,758 | 22,309 
18 East of England Bank ............... 6,025 |] 23,850 | 23,938 | 23,8218 | 25,091 
19 Gloucestershire Banking Company |155,920|146,517 |150,237 |147,899 |147,997 
20 Halifax Joint Stock Bank............ | 1, &34|| 16,595 | 18,062 | 18,130 | 17,942 
21 Huddersfield Banking Company...|) 37,354/| 34,230 | 32,636 | 32,780 | 38,160 
22 Hull Banking Company ............ 29,333 || 24,467 | 25,016 | 24,829 | 24,576 
23 Halifax Commercial Banking Co...) 13,733]| 12,446 | 12,566 | 12,035 | 12,546 
24 Halifax & Huddersfield Union Bk.| 44,137)| 42,030 | 40,779 | 40,875 | 41,435 
25 Helston Banking Company .........|| 1,503 | 1,472 539 1,503 1,411 
26 Herefordshire Banking Company..|) 25,047]| 21,358 | 20,628 | 21,116 | 20,772 
27 Knaresborough and Claro Bk. Co.'| 28,059|| 25,535 | 26,776 | 27,061 | 27,803 
28 Kingsbridge Joint Stock Bank....!| 3,952! 3,193 | 2,979 | 2,728 | 2,44t 
29 Lancaster Banking ew ahawe 64,311|| 65,218 | 61,885 | 60,489 | 59,653 
30 Leeds Banking Company . oi! 23,076|| 23,003 | 23,035 | 23,084 | 23,163 
31 Leicestershire “B: inking C ompany.. 86,060|| 68,992 —— 69,790 | 70,967 
32 Lincoln and Lindsey Banking Co. 51,620|| 475974 | 49,51 49,618 | 50,243 
33 Leamington Priors and Warwick- | 
IE TIN. sicctantsansnareasencses 13,875|| 92573 | 9,669 | 10,c96 | 9,835 
34 Ludlow and Tenbury Bank......... 10,215|| 9,267 9,883 | 10,436 | 10,479 
35 Moore & Robinson’s Notts. Bank... 35,813)! 33,656 | 37,437 | 35,966 | 34,544 
36 Nottingham and Notts. BankingCo.| 29,477)| 27,631 | 28,513 | 28,715 | 28,228 
37 National Provincial Bk. of England 442,371 )416,518 |415,313 |426,145 428,075 
38 North Wilts Banking Company ...| 63,939 | 40,015 | 40,283 | 39,462 | 39,657 
39 Northamptonshire Union Bank ... 84,356)|| 80,860 | 76, 847 77,344 | 77,485 
4° Northamptonshire Banking Co. .... 26,401 || 19,901 | 20,548 21,014 | 20,415 
41 North and South Wales Bank... 63,951 || 46,051 | 45,341 | 48,145 | 54,288 
2 Pare’s Leicestershire Banking Co...| 59,300|| 48,747 | 49,265 | 50,340 | 50,426 
43 Saddleworth Banking Company ...|, 8,122 25375 2.319 | 2,184 | 2,206 
44 Sheffield Banking Company......... 35,842|| 35,815 | 35,889 | 35,389 | 35,258 
45 Stamford, Spalding &BostonBk.Co.)| 55,721|| 50,406 | 51,385 | 51,945 | 51,57 
46 Stuckey’s Banking Company ...... 359,976 ||345,242 |353,516 |355,835 (357,445 
47 Shropshire Banking Company...... 47,951 || 425360 | 44,305 | 43,202 | 45,463 
48 Stourbridge and Kidderminster BK.|| 56,830|| 56,813 | 56,752 | 56,605 | 56,128 
49 Sheffield and Hallamshire Bank ...|! 23,524) 23,345 | 23,631 | 22,983 | 22,610 
50 Sheffield & Rotherham Jt. Stock Bk.'! 52,496 || 53,429 | 52,870-| £2,234 | 50,419 
51 Swaledale and Wensleydale Bank..!| 54,372 || 48,950 | 49,710 | 50,390 | 51,036 
52 Wolverhampton & Staffordsh. BK..|! 35,378 || 36,666 | 35,224 | 35,971 | 33,430 
53 Wakefield and Barnsley Union Bk.) 14,604)! 13,330 | 13,949 | 13,799 | 14,195 
54 Whitehaven Joint Stock Bank ...|) 31,916|} 28,579 | 27,918 | 27,766 | 27,431 
55 Warwick and Leamington Bk. Co.)| 37,124'| 28,796 | 28,162 | 30,232 | 29,783 
56 West of England and South W ales | | | 
District SS eae 83,535 | 745443 | 75,078 | 76,081 | 173 
57 Wilts & Dorset Banking Company | 76,162'| 77,988 | 76,715 | 73,687 | 70,200 
48 West Riding Union Banking Co... | 34,029 || 31,736 | 31,850 | 32,464 | 33,717 
59 Whitchurch and Ellesmere Bk. Co.| 75475 || 4,810 | 4,869 | 4,887 | 5,308 
50 Worcester City and County Bk.Co.|| 6,848'| 6,310 | 5,970] 5,847 | 6,202 
©: York Union Banking Yompany +++] 71,240 || a 68,670 | 69,670 | 68,174 
62 York City and County Banking Co.| | 94,695 || 87,5 86,860 | 845,899 | 87,358 
63 Yorkshire Banking Company ......| 122,532 |124, ro © |123,150 |120,113 117,672 
| 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


| Fixed Issues. Feb, 21. Feb. 28. March 7. March 14. 








158 Private Banks......| £4,513,092 |£3,618,985 les, 610,037 | £3,652,025 |£3,661,546 
63 Joint-Stock Banks..| 3,303,357 | 31023,907 | 310330454 | 3,0579571 | 3s 062,310 
221 Totals .. — pe 6 642,892 | 6,643,491 | 6 6,704)596 6,723,856 


Average Weekly Circulation of these Banks And, as compared with the month ending 
for the month ending March 14th :— March 15th, 1856, it shows— 


| 
Weicetn Moulin .. £3,625,648 37 decrease in the notes of Private 


Joint-Stock Banks ........+: sese+ see 3,043,060 Banks, of .. hoe £53,893 









An increase in “the ‘notes ‘of Joint-St 


Average Weekly Circulation of Priv ate Banks, of « 49,518 
and Joint-Stock Banks ending as above £6,678,708 | Total decrease, as compared with ae 
On a comparison of the above with the same period of last year ... £4,375 
Returns for the month ending 14th February | The following is the comparativ estate of the 
last, it shows :— circulation, as ‘Tegards the fixed issues— 
A decrease in the notes of Private | The Private Banks are Jelow their fixed 
EL ME. caciccscdecnsscaucecensces 200) 2 £877,444 
An increase in the notes of Joint-Stock The Joint- “Stock Banks are * below their 
TE GE 40 00:00:00 0050000000 600090-00 5,936 fixed issues........... +. 260,207 
Total decrease on the month.......... £51,441 Total BeLow the fixed issues ........1,137,741 











krish and Scotch Circulation Returns, 
Average Circulation, and Coin held by the Irntsu and Scotcn Banks during the four 
weeks ending Saturday, the 14th day of March, 1857. 
IRISH BANKS, 


| if 
\| H 





Average Amt. 


Average Circulation during Four Weeks, Mg 
| ending as above. palmer ter 


NAME OF BANK. | Authorised | ver Coin held 




















Circulation. a during Four 
i} \| £5 and Under £35. Total. Weeks ending 
| | upwards. as above, 
gece ain 
ss } #2 | * 5 ee £ 


Bank of Ireland..............-|| 3,738,428 ||2,085,225 |1,476,350 |3,561,575 | 840,474 
Provincial Bank of Ireland!) 927,667 || 444,040 | 674,809 |1,118,849 | 427,103 


Belfast Bank ..........ss0000. | 281,611 || 84,587 400,021 484,609 | 289,939 
Northern Bank cosesooscooeses 2435440 43,125 | 256,963 | 300,088 135,191 
WINE TRE — ccccccswsccssccses || 311,079 || 99917 | 433,107 | 503,024 241, 332 


National Bank of Ireland.. 852,269 || 576,356 | 628,707 |1,205,064 | 655,159 


3,869,957 |7,173,209 |2, 589,198 


! | 
SCOTCH BANKS. 
Bank of Scotland ............| 300,485 || 118,824 | 243,357 | 367,181 | 150,621 
Royal Bank of Scotland ...}, 183,000 85,047 146,970 | 232,018 121,863 
| 
| 











Torats (Irish Banks) a. 1354:494 | [3230342 50 


| 
|" 
| 





British Linen Company ..... |, 438,024 | 151,877 281,555 | 433,433 166,795 
Commercial Bk. of Scotland) 374,880 145,975 280,801 | 426,77 141,479 
National Bank of Scotland..|| 297,024 | 100,206 | 205,279 | 305,476| 83,137 


Union Bank of Scotland and 


BankingCom.inAberdeen| 415,690)|| 174,380 332,802 | 507,182 | 164,778 
Edinburgh & Glasgow Bk...|) 136,657'| 59,756 87,405 | 147,161 | | 2,185 
Aberdeen Town and Co. Bk. 70,133 | 40,040 66,576 | 106,616 48,150 
North of Scotland Bk. Co...!. 1£4,319|| 98,246 93,268 | 191,514 | 72,032 
Dundee Banking Company) 33,451 || 12,437 | 23,604 | 36, 041 | 175942 
Eastern Bank of Scotland...|) 33,636 15,925 23,625 | 39,550 | 14,329 
Western Bank of Scotland..|! 337,938 122,610 | 313,507 436,117 | 220,457 
Clydesdale Banking Co. ...) 104,028 44, 388 | 100,834 | 145,223 | 72,391 
City of Glasgow Bank ......|) 72,921 124,972 | 170,909 | 295,882 | 261,936 
Caledonian Banking Co. ...! £3,434 22,597 | 41,966 | 64,563 | 24,251 
Perth Banking Company ... 38,656 13,108 | 29,144 42,253 235444 
Central Bank of Scotland... 42,933 13,556 32,936 | 51,492 | 28,464 

\~ 





Torats (Scotch Banks)...| 3,¢87,209 1,348,944 124799529 | 3,828,478 |1,654,254 





CIRCULATION 


RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO MARCH 14, 1857. 


The Returns of Circulation of the Irish | 
and Scotch Banks for the four weeks ending | 
14th March, when added together, give} the | 
following as the average weekly circulation | 


The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

6 Banks in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotland, allowed toissue .. 3,087,209 





- £9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 


of these banks during the past month, viz. .— | 


Average Circulation of the Irish Banks.. 7,173,209 | 24 Banks in all, allowed to issue...... 


Average Circulation of the Scotch Banks 3,828,478 


Total Average Circulation of these Banks 





for the past month ..... ++ ++ ++£11,001,687 | Irish Banks are above their fixedissue .. £818,715 

P . Scotch Bank bove their fixed i 41,26 

On comparing these amounts with the ipneiinenatiapeneeieciaaieees 2 = 
Returns for the month ending 14th February } Total above the fixed issue .........+. - £1,559,984 


last, they show— The amounts of Gold and Silver held at the 


head offices of the several banks, during the 
past month, have been as follows :— 

Gold and Silver held by the Irish Banks 2,589,193 
Gold and Silver held by the Scotch Banks 1,654,254 


Decrease in the Circulation of Irish Banks £80,696 
Decrease in the Circulation of Scotch Bauks 129,332 


Total decrease on the month ........ £210,028 


Total of Gold and Silver Coin .. .... ..€4,243,452 


Being a decrease of £122,248 on the part of 
the Irish Banks and a decrease of £68,149 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 


And, as compared with the month ending 
March 16th, 1856, they show— 


Increase in the Circulation of Irish Banks £581,696 
Increase in the Circulation of Scotch Banks 8,665 





Total increase on the year...... +... +. £590,361 











CIRCULATION OF THE UNITED KINGDOM TO MARCH 14, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 14th March, 1857 :— 


Circulation of Notes for the Month ending 14th Marck, as compared with the previous month :— 








Feb. 14. Mar. 14. Increase, Decrease. 

Bank of England ........sseesescessess | £18,983,205 | 218,639,104 — £544,101 
PE NEED 00:60 00:60-40.00'6000 0000 e600 3,693,025 3,635,645 — 57,377 
eae 3,037,124 3,043,060 £5,936 - 
Weteiien Meta oc. cc. c000 4s. ce ccce 0000 ee 25,713,354 25,317,812 401,478 
DONT o 0 cocece co cccece c0ce 000000 cece 3,957,816 3,828,478 — 129,332 
PN 450s eidn ae nead bedside naneeennes 7,253,905 7,173,209 - 80,696 

United Kingdom... ....ceseee cesses | £36,925,069 | £36,319,499 £5,936 £611,506 


The comparison of the month ending March 15th, 1856, with the month ending 
March 14th, 1857, shows a decrease in the Bank of England circulation of £8,390, 
a decrease in Private Banks of £53,893 and an increase in Joint-Stock Banks of 
£49,518; being a total decrease in England of £12,765; while in Scotland there is an 
increase of £8,665; and in Ireland an increase of £581,696. Thus showing that the 
month ending 14th March, as compared with the same period last year, presents a 
decrease of £12,765 in England, and an increase of £577,596 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending March 14th, 
gives an aggregate amount in both departments of £10,339,141. On a comparison of 
this with the Return for the month ending February 14th, there appears to be an increase 
of £215,350; and a decrease of £230,613 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 14th March, was £4,243,452; being a decrease of £190,397 as compared with 
the return of the previous month, and an increase of £367,020 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall, 
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Bankers’ Magazine Appendix (p.)—May, 1857. 


Sank of England Weeklp Returns, 


Aceount, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 


1857. 1857. | 1857 
Mar. 21st. | Mar. 28th. {| April tih. 





1857. 
April 11th. 








£ 
Notesissued......ssseseeeeee+| 24,065,150 | 23, PA 5990 | 


| 
| 2 

23, im 180 | 22,796,165 
! 








11,015,100 | 11,015,100 11,015,100 


Government debt...........+++ 11,015,100 
Other securities .........++00- | 3,459,900 | 3,459,900 | 3,459,900 | 3,459,900 
Gold coin and bullion ..... ++] 9,590,160 | 9,209,990 | 8,570,180 | 8,321,165 


Silver bullion ...... 


ec 


| 24,065,160 | 23,684,990 | 23,045,180 | 22,796,165 
} | 








BANKING DEPARTMENT. 








1857. 1857. 1857. |, 1857. 
Mar. 2ist. | Mar. sath, | April 4th. | April 11th. 
| 
4 | #£ | #é £ 
Proprietors’ capital............ 14,553,000 | 14,553,000 | 14,553,0 14,553,000 


Public deposits (including Ex- 
chequer, Savings Banks,Com-) 
missioners of National Debt, 


| 

00 | 
pa Ones connate 3,813,985 | 3,926,600 | 3,842,192 | 3,237,639 
and Dividend Accounts) .... 8,906,791 | 


9,031,051 9,019,533 | 5,116,350 





Other deposits ..........++ee0- 9,902,845 | 10,187,460 9,419,012 | 10,481,057 
Seven day and other bills...... 680,966 696,348 743,049 717,287 
37,857,587 | 38,294,459 | 37,576,776 34,105,333 








Government securities (including | 








| | 
Dead Weight Annuities) ....| 11,646,013 | 11,646,018 | 11,645,974 | 11,333,126 
Other securities ..........+5+- 19,998,712 21,242,752 | 21,649,787 | 18,984,640 
iiccdccnxsatevetorseasee 5,450,720 | 4,628,120 | 3,507,475 | 3,044,120 
Gold and silver coin ........-- 722,137 | 777,569 | 773,540 742,447 
| | 
37,857,587 | 38,294,459 | 37,576,776 | 34,105,333 
| | 





Che Crrhanges, 




















| | | 
| March 13th. | March 20th. | March 27th. | April 3rd. 

Amsterdam, short ..| 11 153 | 36 1116 =| sn 

Ditto 3months.. | 11 18} 11 18 11 183 |} 1 19% 
Rotterdam, ditto .. 11 184 11 18 11 183 } 11 18% 
Antwerp, ditto .. | 25 504 25 474 25 50 | 25 47 
Brussels, ditto . . 25 50 25 47 25 50 25 474 
Hambursh, ditto. . | 13 7% 13 8 13 83 13. 83 
Paris, short ........ 25 25 25 30 25 27 25 274 
Paris, 3 months .... | 25 65 25 7 25 72 25 674 
Marseilles, ditto .... | 25 67 25 70 25 72 25 67 
Frankfort, ditto .... | 119} 119% 1193 1198 
Vienna, ditto........ | 10 27 10 27 10 29 10 31 
‘Trieste, ditto....... -| 1028 10 29 10 30 10 32 
Petersburgh, ditto .. | 373 373 37% 37} 
Madrid, ditto | 40% 493 493 495 
Cadiz, ditto ..... | 59¢ 50 50 50 
Leghorn, ditto 29 424 29 424 29 45 29 45 
Genoa, ditto.....0..| 25 723 25 75 25 75 25 72} 
Naples, ditto........ | 43} 43} 43 43} 
Palermo, ditto ...... 130 130 130 1303 
Messina, ditto ...... | 13303 130} 130} } 1304 
Lisbon, ditto ...... | 81g 51} 52 52 
Oporto, ditto .. 52 525 52 | 522 
RioJaneiro 60 dys. vate! - —_ - i— 

PRICES OF BULLION. 

Foreign Goldin Bars . | Ounce. Per Ounce. | Per Ounce. Per Ounce, 

(Standard) ..... ; 317 9 #3 17 10 #3 17 10 #3 17 10 
Mexican Dollars ..-- ° "7 0 0. 0 5 Of 0656 1 000 
Silver in Bars (Stand.).. 051 05 iy o5 18 | 000 











Bankers’ Wieeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonvon GazETTES. 


PRIVATE BANKS. 





i] 











| a 
pieeiialiaml [Authorised AVERAGE AMOUNT. 

\ | Mar. 21. | Mar. 28. | April4. | April 11. 

|| £ £ £ £ £ 
t Andover Bank ........00. sees esses] 17,751|| 11,889 | 12,735 | 17,510 | 11,897 
2 Ashford Bank .......sccsscesseeseeeee 11,849| 12,095 | 11,611 | 12,348 | 11,215 
3 Aylesbury Old Bank..............000+ 48,461) 29,653 | 30,175 | 30,922 | 33,516 
4 Baldock and Biggleswade Bank ...| 37,223} 28,170 | 28,779 | 30,227 | 30,644 
5 Barnstaple Bank .......ssssssseeesee 17,182|, 9,475 | 10,475 | 10,476 | 10,501 
6 Basingstoke and Odiham Bank ...|| 24,730) 22,850 | 23,635 | 23,385 | 23,498 
he 34,218}, 34,005 | 33,806 | 34,210 | 33,558 
SA EE 18,697|| 9,706 | 10,196 | 10,779 | 10,729 
9 Bicester and Oxfordshire Bank ...|| 27,090|| 13,850 | 14,186 | 14,401 | 14,910 
10 BirminghamBank —Attwoods&Co.| 23,695 | 24,016 | 24,014 | 23,249 | 23,417 


23 Birmingham Bk.—Lloyds & Co. ...!| 38,816 29,487 | 30,215 | 30,781 | 32,314 


11 Birmingham and Warwickshire Bk. 18,132 g, 111 | 9,184 | 8,829 9,535 
eG Eee 9,723|| 72330] 75193 | 7,015 7,103 
13 Boston Bank— Gartit and Co....... 75,069| 69,601 | 75,305 | 80,754 | 70,180 
14 Boston Bank—Gee and Co.......... 15,161) 15,173 | 15,387 | 14,564 | 13,759 
3S Bridmwowatcr Bank ....0.0ccccosecsecees 10,028) 6,904 | 7262 75215 7,078 
SD I I eneccenicinsinrenstonsivanan 48,277) 30,081 | 30,878 | 33,615 | 34,380 
17 Broseley and Bridgenorth Bank ...|) 26,717)|' 15,861 | 17,069 | 17,029 | 17,412 
18 Buckingham Bank............ssssese0+ 29,557! 23,633 | 23,257 | 23,275 | 23,427 
19 Bury and Suffolk Bank............... 82,362) 67,816 | 67,314 | 69,677 | 70,885 
DO TRRMDUGY TARE cccccccscccerscscsencess 43.457, 34,602 | sed? | 36,830 | 36,753 
21 Banbury Old Bank .............0000 55,153| 28,055 | 29,721 | 29,978 | 29,933 
22 Bedfordshire Leighton Buzzard Bk.| 36,829) 345571 | 355265 | 355271 | 36,293 
| 
24 Bradford Old Bank ........ccccscsess || 12,676] £1,421 | 11,570 | 11,877 | 12,490 
25 Brecon Uid Bank. .......0..ccccssesses 68,271| 52,620 | 50,465 | 52,090 | 58,505 
26 Brighton Union Bank ............0.. || 33,794) 18,328 | 19,014 | 19,725 | 20,204 
27 Burlington and Driffield Bank...... 12,745 | 11,382 | 11,075 | 12,061 | 13,032 
28 Bury St. Edmund’s Bank............ 3,201 |, 35035 | 32ti6 | 2,953 | 2,636 


15,583 | 15,999 
49,760 | 50,001 


29 Cambridge Bk.—Mortlock & Co.)| 25,744 13,624 | 13,935 
30 Cambridge and Cambridgeshire Bk.) 49,916| 48,635 | 49»207 








3% Canterbury Bank a..sccsscsecssnsenees || 33,671| 26,761 | 26,235 | 26,623 | 28,670 
32 Carmarthen Bank .....:.c.ccccscsesses || 23,697| 21,217 | 21,107 | 20,729 | 20,645 
59 CUNT TUNE escecsecscececceconsces 35436, 2,564 | 2,724 | 2,556] 2,545 
34. Colchester Bank......... wii ipoasuiael 25,082| 16,393 | 17,929 | 18,479 | 18,456 
35 Colchester and Essex Bank......... || 48,704)! 332691 332766 | 355115 | 375373 
36 Cornish Bank—Tweedy & Co. ...|| 49,869) 442977 | 459337 | 49.394 | 47,375 
37 Coventry Bank ........ || 12,045) 65389 | 6,447 | 6,793 6,689 
38 City Bank, Exeter || 21,527] 20,255 | 20,737 | 21,152 | 21,318 
39 Craven Bank—Aleocks & Co. ...) 77,154|) 752792 | 76,115 76,598 | 77,261 
40 Chepstow Old Bank ............00008- 9,387! 72710 | 73974 8,213 | 8,788 
41 Derby Bank—Messrs. Evans ...... || 13,332| 12,337 | 12,643 | 13,341 | 13,785 
42 Derby Bank—Smith and Co. ...... || 41,304] 412972 | 445705 | 40,616 | 37,775 
3 DOUG OU BERK ocescnsssccsonseosess || 27,237|| 26,252 | 27,580 | 27,912 | 27,095 
44 Devizes and Wiltshire Bank ...... 20,674|| 79389 | 79747 | 72495 | 7,740 
BE TAME TORE. ceccesesces splaiiimidabesibiiid || 10,657}, 10,137 | 10,090 | 10,287 | 10,192 
46 Doncaster Bank and Retford Bank! 77,400}; 69,837 713477 | 74304 | 77,045 
47 Darlington Bank .. ........ccsccccees || 86,218|/ 86,990 | 87,582 | 85.153 83,360 
48 Devonport Bank  .........cscceeseeees || 10,664)| 92178 | 9,678 | 10,327 | 10,608 
59 Dorchester Old Bank ...........++++ || 48,807) 45,598 46,143 | 47,633 | 49,882 
50 East Cornwall Bk.—Robins & Co. | 112,280] 88,459 | 915153 | 94445 | 96,330 


525793 | 49232 


1 East Riding Bank—Bower & Co. || 53,392|| 552198 | 552179 
5 £ gr 46,490 | 46,948 


52 Essex Bk. & Bishops Stortford Bk. | 69,637) 449644 | 442863 


| | ee || 37,894|| 232670 | 24929 | 25757 | 26,234 
4 Faringdon Bk. & Bk. of Wantage || 8,977|, 79400 | 72340 7,195 | 8,212 
0S WOR TG <ocrnccacocsccarsncnsees \| ra.202]) 11,988 | 11,710 | 11,892 | 11,804 





56 Faversham Bank snensniitl 6,681 | 55430 | 5771 | 65233 | 61739 
57 Godalming Bank « cccssssse secsoseeels 6,322{1 42993 | 42986 | 4902 1 5,071, 








WEEKLY RETURNS OF BANKS OF ISSUE- 














35405 34902 


NAME OF BANK. ‘a - AVERAGE AMOURT, 
sue 
| +e Mar. 21. | Mar. 28. | April 4. | April 11. 
| 

' a. 1 2 48 £ 

68 Guildford Bank ....20<:c000se000s-0- | 14,524 |} 12,555 | 13,120 | 13,314 | 12,880 
49 Grantham Bank—Hardy and Co.) 30,372 | 27,252 | 27,454 | 30,283 | 30,072 
60 Hastings Old Bank ................+- 38,038 2g, 802 29,704 | 30,580 | 31,112 
61 Hereford City and County Bank..| 22,364 | 15,277 | 16,016 | 17,610 | 18,124 

62 Hull & Kingston-upon-Hull Bank} 19,979 | 17,822 | 18,995 | 20,795 | 22,22 
63 ae ee 56,591 | 50,108 | 50,333 | 511095 | 52,629 
4 Harwich Bank ..........ccceeseeeeeees 5,778 &,172 £,811 ,COF | §,704 
65 Hertfordshire, Hitchin Bank ...... 38, ie 32,922 345479 | 35,291 | 35,040 
66 Hereford, Ross, & Archenfield Bk. | 29,035 24,191 | 24,074 | 23,530 | 24,301 
OF TAWA THOR, pe incacecsconescscssosee 21,901 | 20,853 | 21,165 | 21,444 | 21,409 
68 Ipswich & Needham Market Bank | 80,699 | 62,752 | 63,840 | 66,037 | 67,013 
69 Kentish Bank—Mercer & Co. ...|| 19,895 | 12,966 | 13,318 | 13,025 11,812 
70 Kington and Radnorshire Bank...|| 26,050 || 24,956 | 24,962 | 25,506 | 26,669 
71 Knaresborough Old Bank ......... 21,825 || 20,930 | 21,270 | 22,153 | 22,144 
92 pues Bank scviotrnneesenenaaionti 44,663 || 432116 | 44,690 | 44,578 | 44,807 
FS TMNT TIO ce cccccccscvececccces 9,192 || 2775 | 9793 9,004 95795 
74 Longton Staffordshire Bank ...... | 5,624|| 5,322 | 51346 | 52289 | 5,330 
75 Leeds Bank sedbainiieaantetanbendaate 535357 || 532297 | 53234! | 532412 | 52,950 
76 Leeds Union Bank ..............006. 37,459 || 355830 | 37,285 | 372570 | 375855 
977 Leicester Bank........cccccccsecccsees 32,322 || 30,801 | 31,524 | 30,336 | 30,886 
78 Lewes Old Bank .........ceccoccesees || 445836 || 25,651 | 25,958 | 26,616 | 26,610 
Oe TONE TIE vsiviccscnocsaronsndasiece 100,342 || 84,503 | 87,477 | 92,866 |100,920 
80 Llandovery Bank & LlandiloBank|, 32,945 | 19,853 | 21,086 | 19,904 | 19,515 
81 Loughborough Bank ..............- 74359|| 6,970] 75773 | 724099 | 7,003 

82 Lymington B Ree: | 5,038 | 3,486 | 3,666 | 


98 

99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
ris 
115 


Lynn Regis and LincolnshireBank| 42,817 


Commercial Bank 


Lynn Regis and Norfolk Bank ...| 13,917 | 
Macclesfield Bank ..........cceecses 15,760 | 
Manningtree Bank ............00ce0s| 7,692 || 
Merionethshire Bank ............... 10,906 | 
OS ea ree ee 18,688 | 
Monmouthshire Agricultural and | 





caaiabenisanaien 29,335 
Monmouth Old Bank ............... 16,385 
ee ee 28,788 | 
Newark and Sleaford Bank ...... 51,615 
PRES Won ancavtcccnsesacsnsenes 36,787 || 
Newmarket Bank 23,098 || 
Norwich Crown Bank and Norfolk 
and Suffolk Bank ............... 49,671 
Norwich and Norfolk Bank ...... 99,665 | 
Nottingham, Nottinghamshire .... 10,866 | 
PIII TIE, sicnnconisdasssencens 5,898 | 
Naval Bank, Plymouth ............ 27,321 
New Sarum Bk.—Everett & Smith! 15,659 | 
Mottingham Bank ..cccccccosesecses 31,047 || 
ROGET TRIN se scseiticccsscccnsess 18,471 || 
I CI BR cecvsknncicrsiscncena | 34,391 || 
Old Bank, Tonbridge ............+.. | 13,183 || 
Oxfordshire Witney Bank ......... | 11,852 
Pease’s Old Bank, Hull ............|} 48,807 
ID TEE, ccsatenccvessnscncece 11,405 | 
Peterborough Bank—Yorke & Co.| 12,545 
Pembrokeshire Bank ............... 12,910 


Reading Bank—Simmonds & Co.|) 37,519 
Reading Bk.—Stephens & Blandy|) 43.271 
Richmond Bank, Richmond ......!| 6,889 
Rochdale Bank ........sseseeese0ee- || 5,890 |] 
Rochester, a & Strood Bk. 10,480 || 
RTI. cccctaicesccresssscncces 16,393) 


Rugby Bank........ccescossossssees vee! 17,250] 


375212 | 37,137 637.475 | 38,332 
13,649 | 12,950 | 12,700 | 13,713 
14,190 | 14,850 | 15,C94 | 15,040 
2,163 | 2,391 | 2,244 | 2,125 
5,613 } 5,839 | 6,283 7,184 
16,971 | 17,613 | 17,824 | 17,601 


27,723 | 28,309 | 27,866 | 30,428 
14,789 | 15,323 | 15,316 | 15,491 
25,538 | 26,347 | 26,764 | 26,806 


| 48,320 | 48,703 | 50,027 | 52,128 


17,446 | 17,670 | 17,544 | 17,964 
19,875 | 19,314 | 19,122 | 19,533 


47,515 | 49,104 | 49,610 | 50,139 
98,045 {101,400 |104,267 |108,006 
10,623 | 10,824 | 11,182 | 10,742 
3203 | 3845 | 374° 3,653 


21,262 | 21,624 | 23,102 | 24,545 
8,490 | 8,531 | 8,292 | 8,913 
32,219 | 32,390 | 30,162 | 29,332 
11,306 | 11,341 | 11,948 | 12,195 
31,522 | 325535 | 32,69! | 32,542 
7,852 | 7,870 } 8,410 | 8,505 
11,401 | 11,750 | 11,446 | 10,755 
471740 | 474153 | 472360 | 48,434 
9,316 | 9,084 | 95493 | 9,804 
8,801 | 9,411 | 9,383 | 10,500 
11,406 | 11,165 | 10,947 | 10,660 


28,347 | 28,735 | 295332 | 29,964 
29,796 | 30,163 | 30,758 | 30,976 
6,170 | 6,445 | 6,341 | 6,448 
35741 | 35875 | 4043 | 4,0c3 
97,008 | 7,441 | 7,389 | 7,506 
15,627 | 15,767 | 155411 | 15,255 
8,789} 9,243 | 11,016 | 11,312 
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: AVERAGE AMOUNT. 
NAME OF BANK. -———“~ | nenanensnoneaepenhaeneagreeten=ener genes 
| || Mar.21. | Mar. 28, | April4. | April 11. 
£ £ £ £ 





317 Rye Bank. ......cceccccocscccecsescocess || 29,864!) 11,778 | 12,160 
118 Ross Old Bank, Herefordshire ...)\ 


13,78 } 13,912 





‘ : 1 § 4,420 4,613 | 4,313 | 4,030 | 3,897 
119 Satlron Walden & North Essex Bk. 47,646 | 29, 364 | 31,139 | 30,121 | 29,691 
520 Salop Bank .......cccccscccessescocees 22,338 | 15,139 | 15,C&q | 15,817 | 16,444 
121 Scarborough Old Bank ............ 24,813 || 22,497 | 22,785 | 23,620 | 24,286 
122 Shrewsbury Old Bank............... 43,191 | 38,727 | 38,205 | 39,521 | 42,867 
123 Sittingbourne and Milton Bank...) 4,789 | 2,397 | 2,540 | 2,394] 2,485 
124 Southampton Town & County Bk.) 18,589 | 10,404 | 10,104 | 11,336 | 11,906 
325 Gomthwell Bank .cccse-ccccesscosses 14,744|| 22,531 | 12,399 | 13,424 | 13,769 
126 Southampton and Hampshire Bk.') 6,77¢ | 2,962 | 3,049 | 3,275 | 39359 
127 Stone Bank .......cccccece sovcscocees 9,164 325 325 | 325 325 
128 Statford Old Bank ............e0000- 14,166 || 11,489 | 13,616 | 14,032 | 14,330 
129 Stamford and Rutland Bank...... 31,858 || 29,273 | 29,900 | 30,239 | 32,103 
130 Shrewsbury and Welsh Pool Bank!) 25,336 || 25,195 | 25,620 | 24,947 | 23,721 
SO8 BIE scccccceccccccossconeces 29,799 || 22,681 | 23,401 | 24,213 | 24.251 
132 Tavistock Bank 135421 8,828 9479 | 10,075 | 11,182 
133 Thornbury Bank eoee|| 10,026 || 10,130 | 10,279 | 10,211 9,363 
134 Tiverton and Devonshire Bank...|| 13,470|| 11,100 | 11,505 | 11,365 | 11,639 


135 Thrapstone and Kettering Bank..}) 11.559 '| 11, 306 
136 Tring Bank and Chesham Bank..|| 13,531 | 12,954 
137 Towcester Old Bank ............... 10,801 || 7,610 


11,253 | 31,227 | 11,575 


7,980 7,728 8,195 


134413 | 13.370 | 13,746 
138 Town and County of Poole Bk.|| | | 
and Ringwood end Poole Bk.!) 11,856|| 10,522 | 10,406 | 10,647 | 11,017 
139 Union Bank, Cornwall ............ 17,003 || 16,230 | 17,043 | 17,481 | 16,717 
140 Uxbridge Old Bank _ ............00. 25,136)! 13,938 | 14,090 14,526 | 14,761 
141 Wallingford Bank .............e00e: 17,064|| 7,405 | 7,859 7,951 | 8,150 
142 Warwick and Warwickshire Bank| 30,504 || 24,170 | 24,472 | 23,874 | 24,109 
143 Wellington Bank, Somerset ...... 6,528 || 3,147 | 3,005 | 3,070{ 2,899 
244 West Hiding Bank .....cccscscoceses 46,158 |) 44,560 | 45,708 | 46,727 | 46,245 
145 Whitby Old Bank ...........ccce00 14,258 | 12,595 | 12,943 | 13,873 | 13,937 
146 Winchester, Alresford & Alton Bk.|) 25,892 | 16,969 | 17,242 | 18,286 | 19,021 
147 Weymouth Old Bank............... 36,461 || 14,209 | 14,355 | 14,982 | 15,362 
148 Wirksworth and Derbyshire Bk. || 37,602 | 36,901 | 37,397 | 37,673 | 36,079 
149 Wisbeach and Lincolnshire Bank | 59,713 | 52,419 | 53,848 | 55,637 | 57,919 
150 Wiveliscombe Bank.............0+0+- 7,602 79357 7,148 | 6,865 | 6,935 
15t Wolverhampton Bk.—Goodricke || 14,180), 11,151 | 11,365 | 11,565 | 12,784 
B62 Worcester BARK ccccccccccccsccceeses 15,463 4,752 | 4,988 4,760 | 5,036 
153 Worcester Old Bank ..........00..- 87,448 | 63,036 | 64,044 | 63,806 | 64,521 
154 Wolverham. Bk.—R. & W. Fryer) 11,867! 10,230 | 10,700 | 10,551 | 11,902 
155 Yarmouth and Suffolk Bank...... 53,060), 41,370 | 41,694 | 42,134 | 43,243 
156 Yarmouth, Norfolk, & Suffolk Bk.) 13,229); 12,986 | 12,817 | 13,231 | 12,895 
SEY WO wasaisaciccssectnsonccsenes 46,387 | 43,948 | 43540 | 44,660 | 45,268 
} | 
| | | 
| 
| 
| | | | 
| H | | 
JOINT STOCK BANES. 
1 Bank of Westmoreland...........00+ | 12,225 || 10,035 | 9,865 | 9,838 | 9,886 
2 Barnsley Banking Company ...... | 9.563|) 9,220 | 9,120 | 9,330] 9,598 
3 Bradford Banking Company ...... 49,292|| 47,103 | 47,471 | 47,850 | 49,995 
4 Bilston District Banking Company | 9,418 |! 8,521 8,836 | 95397 | 10,521 
5 Bank of Whitehaven................+ | 32,681 {! 31,140 | 30,937 | 34,172 | 32,366 


6 Bradford Commercial Banking Co.) 20,084) 20,302 | 20,301 
4 Burton, Uttoxeter, and Staffordshire} | 


19,699 | 19,707 
| | 
Union Bank ......secsecseeeseee|| 60,701; 55,757 | 59,691 | 62,330 | 62,700 
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NAME OF BANK. \ egy | 
| | Mar. 21. | Mar. 28. | April 4. April 11. 
| i « a |. £ 
8 Chesterfield & N.Derbysh. Bk. Co.|| 10,421] 10,345 | 10,330 | 10,101 | 10,078 
9 Cumberland Union Banking Co ...|| 455395 | 34,709 | 34,464 | 35,230 | 35,422 
10 Coventry and Warwickshire Bk. Co.| 23,734 || 25,193 | 26,325 | 28,034 | 29,000 
11 Coventry Union Banking Company | 16,251], 15.055 | 16,198 | 16,228 | 16,417 
12 County of Gloucester Banking Co.}1 44,352) 113,362 |115,983 [120,825 |125,296 
13 Carlisle & Cumberland BankingCo.| 25,610| 23,768 | 24,324 | 24,658 | 25,154 
14 Carlisle City and District Bank ...'| 19,972|| 19,842 | 20,146 | 20,262 | 19,313 
15 Dudley & West Bromwich Bk. Co.) 37,6y6|| 40,894 | 39,482 372438 | 32,075 
16 Derby and Derbyshire Banking Co.| 40,093|) 20,324 | 21,286 | 18,871 | 18,133 
17 Darlington Dist. Joint Stock Bk.Co.|| 26,134!| 23,013 | 22,789 | 24,670 | 25,730 
18 East of England Bank ............... 26,025 || 25,325 | 27,012 | 25,670 | 21,411 
19 Gloucestershire Banking Company)|155,920|/151,791 |155,169 |153,774 |!53,283 
20 Halifax Joint Stock Bank............ 18,634|| 18,316 | 18,184 | 18,674 | 18,501 
21 Huddersfield Banking Company...|| 37,354|| 38,269 | 36,499 | 36,244 | 36,225 
22 Hull Banking Company ............ 29,333|| 23,267 | 23,671 | 25,632 | 26,406 
23 Halifax Commercial Banking Co... 13,733|| 13,148 | 13,287 | 14,133 | 14,227 
24. Halifax & Huddersfield Union Bk.) 44,137)| 42,842 43,568 | 43,733 | 41,941 
25 Helston Banking Company ......... 1,693 1,495 | 1,542 | 1,463 | 1,384 
26 Herefordshire Banking Company..|| 25,047|| 21,307 | 23,163 | 24,310 | 25,073 
27 Knaresborough and Claro Bk. Co.| 28,059', 28,845 | 27,545 | 28,231 | 26,266 
28 Kingsbridge Joint Stock Bank.....| 3,952), 2,700 | 2,926 | 2,924 | 2,976 
29 Lancaster Banking Company ...... 64,311|| 57,041 | 57,101 | 59,498 | 61,540 
30 Leeds Banking Company ............ 23,076|| 23,069 | 23,150 | 22,970 | 22,927 
31 Leicestershire Banking Company...) 86,060 || 72,900 | 75,171 78,908 | 82,977 
32 Lincoln and Lindsey Banking Co..' 51,620|| 53,424 | 52,181 | 48,377 | 46,166 
33 Leamington Priors and Warwick- | | 
SE IONE Kresiencsesnsasecscnsens) 13,875|| 10,107 | 10,320 | 10,600 | 11,158 
34 Ludlow and Tenbury Bank......... 10,215|| 9,850 10,346 | 9,794 | 10,005 
35 Moore & Robinson’s Notts. Bank...) 35,813|| 35,016 | 39,695 37,178 | 29,740 
36 Nottingham and Notts. BankingCo.) 29,477/| 28,576 | 29,080 | 29,365 | 29,634 
37 National Provincial Bk. of England) 442,371 ||441,000 |449,705 |426,532 |422,400 
38 North Wilts Banking Company ...|) 63,939|| 41,633 | 43,820 | 44,083 | 43,897 
39 Northamptonshire Union Bank ...|, 84,356)| 80,544 | 83,425 | 85,496 | 87,973 
40 Northamptonshire Banking Co. ...|, 26,401 || 20,838 | 21,365 | 21,867 | 23,678 
41 North and South Wales Bank...... || 63,951 | 54,270 | 60,949 | 65,690 | 62,740 
42 Pare’s Leicestershire Banking Co...) 59,300!| 51,048 | 54,374 | 58,472 | 61,706 
43 Saddleworth Banking Company ...!/) 8,122|| 2,178 | 2,088 | 2,058 | 1,855 
44 Sheffield Banking Company......... 35,843 || 35,364 | 35,896 | 37,085 | 34,513 
§ Stamford, Spalding & BostonBk.Co.| 55,721|| 54,647 | 33,480 | 55,998 | 52,178 
45 Stuckey’s Banking Company ...... 356,976 || 360,123 |355,408 |348,865 (350,700 
47 Shropshire Banking Company...... 47,951|| 45,466 | 47,386 | 47,338 | 50,054 
48 Stourbridge and Kidderminster Bk.) 56,830)| 56,915 | 56,482 | 56,193 | 56,467 
49 Sheffield and Hallamshire Bank ...)| 23,524 || 21,661 | 24,334 | 24,873 | 23,108 
50 Sheffield & Rotherham Jt.Stock Bk.|| 52,496|| 52,143 | 53,534 | 51,612 | 52,483 
51 Swaledale and Wensleydale Bank..|| 54,372 || 52,505 | 52,590 | 53,210 | 53,089 
52 Wolverhampton & Staffordsh. Bk..|| 35,378 || 31,530 33,638 | 35,871 | 36,418 
53 Wakefield and Barnsley Union Bk.) 14,604!| 13,971 | 14,215 | 14,049 | 14,165 
54 Whitehaven Joint Stock Bank ...|| 31,916 || 27,083 | 26,939 | 28,867 | 29,029 
55 Warwick and Leamington Bk. Co.) 37,124), 29,439 | 30,647 | 31,355 | 34,285 
56 West of England and South Wales) i 
aaa | 83,535|| 78,0C0 | 80,040 | 81,397 | 87,392 
57 Wilts & Dorset Banking Company) 76,162 || 71,234 | 74,668 | 75,368 | 76,927 
48 West Riding Union Banking Co....|| 34,029|| 33,484 | 33,590 | 33,073 | 33,701 
59 Whitchurch and Ellesmere Bk. Co.|| 7,475)|| 5,850 6,113 6,206 | 6,252 
50 Worcester City and County Bk. Co 6,848 | 6,148 6,140 6,693 6,965 
o1 York Union Banking Company ...|} 71,240|| 70,040 | 70,871 | 70,479 | 70,c65 
62 York City and County Banking Co.|| 94,695|| 89,405 | 91,254 | 90,910 | 91,444 
63 Yorkshire Banking Company ssveel 122,532 |/122,791 123,186 |121,98¢ |119,708 
| Hi } 
\ 





fo 
P. 





SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


| FixedIssves.| March 21. 
158 Private Banks......|£4,513,092 |£3,662,922 
_ 93 Joint-Stock Banks..| 3,303,357 | 3,115,181 


March 28, April4. {| Aprilli. 
£35734,224 | £3,798,830 £3,84 3,456 
391535295 341731031 3,176 9305 














221 Totals ......| 7,816,449] 6,778, 103 | 6,887,519 6,971,861. 7,019,56t 

Average Weekly Circulation of these Banks | And, as compared with the month ending 
for the month ending April 11th :— April 12th, 1856, it shows— 
Private Banks 20 cc ccccce cecccece ++ £3,759.808 | A ne ayer in the notes of Private £95,152 
Joint-Stock Banks ......+00- seeee sees 3,154,453 | dian deemeenaniie tie the aaken a p Many Stock . 
Average Weekly Circulation of Private | Banks, of . 00:00 0006.60 60 60 e0cnne 21,365 

and Joint-Stock Banks ending as above 46,914,261 Total decrease, as compared with the 

On a comparison of the above with the same period of last year ..........+. £73,787 
Returns for the month ending 14th March! The following is the comparative state of the 
last, it shows :— circulation, as regards the fixed issues— 
An increase in the notes of Private The Private Banks are below their fixed 

Banks, of .... +. £124,160 | issues. - £753,284 
An increase in the notes. of Joint-Stock | The Joint- ‘Stock "Banks are "below their 

Banks, of ... ecece ecvcce 111,393 fixed issues........ ses 148,904 


Total increase on the month........+. £235,553 Total petow the fixed issues........ 902,188 








trish and Srotech Circulation Returns. 


Average Circulation, and Coin held by the Intsu and Scotcn Banks during the four 
weeks ending Saturday, the 11th day of April, 1857. 


IRISH BANKS, 





Average Circulation during Four Weeks, Average Amt. 

















of Gold & Sil- 
anon da. Authorised | ending as above. ——s 
| | Z5and | Under 25. | Total —_| Weeks ending 
\\ | — |. —_ —— 
| «£ | & £ | & £ 
Bank of Ireland ............00. |! 3,738,428 || P »087,200 |1,470,775 13,557,975 | 862,507 
Provincial Bank of Ireland)! 927,667 | 453,532 | 660,850 |1,114,382 | 415,208 
re | 281,611 | 86,385 | 407,630| 494,015 | 270,706 
Northern Bank ...........0... l 243,440 || 47,301 251,494 | 298,796 136,719 
CECE THE cnccecrsecsotoness l] 311,079]] 755470 | 421,382 | 496,852 225,924 
National Bank of Ireland.. 1 852,266 || | 579,085 | 613,173 T5192, 258 | 582,468 





| genni 
«|| 6,3545494 ||31 328,973 |3,825,304 [7,154,278 |2,493,532 
| | 


SCOTCH BANKS. 


Torats (Irish Banks) . 








Bank of Scotland ............ || 300,485|| 119,700 | 249,220 | 368,920] 144,352 
Royal Bank of Scotland ...}, 183,000} 87,916 146,211 | 234,127 120,066 
British Linen Company ..... || 438,024 | 157,406 | 279,173 | 436,579 175,125 
Commercial Bk. of Scotland| 374,880 | 144,076 278,485 | 422,561 127,330 
National Bank of Scotland..|| 297,024 | 101 3027 202,570 | 303,597 73,990 


Union Bank of Scotland and|| 

BankingCom.inAberdeen|; 415,690 || 177,182 332,153 599,335 152,076 
Edinburgh & Glasgow Bk...|, 136,657 61,940 86,891 148,831 46,781 
Aberdeen Town and Co. Bk.|} 70,133 41,252 67,648 108,900 47,209 
North of Scotland Bk. Co...|) 1£4,319'| 103,047 91,115 194, 163 71,633 
Dundee Banking Company|| 33,451 12,450 235384 35,834 17,746 
Eastern Bank of Scotland.. | 33,636 | 15,701 245717 40,418 13,601 





Western Bank of Scotland..|| 337,938 | 117,534 | 317,906 | 435,440] 205,570 
Clydesdale Banking Co. veel 104,028 | 45,178 100,456 | 145,635 60,870 
City of Glasgow Bank ...... || 72,921 | 122,340 168,499 | 290,839 250,692 
Caledonian Banking Co. ...| £3,434 | 20,302 51,332 61,634 24,796 
Perth Banking Company .. 38,656,| 13,772 29,905 43,677 23,944 


7 
+| 
Central Bank of Scotland.. | 42,933 | 18,630 332465 52,095 28,445 











Torats (Scotch Banks)...|| 3,087,209 11) 3592453 [294739130 (3,832,585 It, 584,726 








CIRCULATION 


RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO APRIL 11, 1857. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
lith April, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. 
Average Circulation of the Scotch Banks 3,832,585 
Total Average Circulation ” ape Banks 

for the past month 


On comparing these amounts with the 
Returns for the month ending 14th March 
last, they show— 


Decrease in the Circulation of Irish Banks £18,931 
Increase in the Circulation of Scotch Bauks 4,107 


eovese £14,824 





Total decrease on the month .. 


And, as compared with the month ending 
April 12th, 1856, they show— 


Increase in the Circulation of Irish Banks £679,536 | 
Increase in the Circulation of Scotch Banks 


Totalincrease on the year.... 


codece:co OUIRIM | 


#7 ,154,278 | 


++ £10,986,863 | 


49,202 | 


The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almunac, as follows :— 

6 Banks in Ireland, allowed toissue.. .. €6;354,494 
18 Banks in Scotiand, allowed toissue .. 3,187,209 


.+ £9,441,703 


The following appears, ia to be the 
comparative state of the circulation :— 
Irish Banks are above their fixedissue .. £799,784 
Scotch Banks are above their fixed issue 745,376 


24 Banks in all, allowed to issue.. 





Total above the fixed issue ..........0. #£1,545,160 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 

Gold and Silver held by the Irish Banks #2,493.532 
Gold and Silver held by the Scotch Banks 1 584.7 26 
oe - 64,078,258 

Being a decrease of £95,666 on the part of 
the Irish Banks and a decrease of £69,528 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 


Total of Gold and Silver Coin .... 








CIRCULATION OF THE UNITED KINGDOM TO APRIL 11, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 11th April, 1857 :— 


Circulation of Notes for the Month ending 11th April, as compared with the previous month :— 


























Mar. 14. April 11. Increase. ] Decrease, 
Bank of Bngtend 2. cccc 0c cc cece cccccce 18,639,104 | 19,232,765 £593,661 | me 
SRIIIINS <1. cu cacionauecnyecess 3,635,645 3,759,808 124,160 | _ 
Joint-Stock Banks 3,043,060 3,154,453 | 111,395 - 
° | 
Totalin pans « nals wnat Cleats 25,317,812 26,147,026 820,214 _— 
Scotland. ee cee ° 3,828,478 3,832,585 4,107 _ 
Ireland.. ontne 7,173,209 7,154,278 | aa £15,931 
. = - | 
United Kingdom... +. sesees eeeeee | £36,319,499 | 237,133,889 £833,321 | £18,931 





The comparison of the month ending April 12th, 1856, with the month ending 


April 11th, 1857, 


shows an increase in the Bank of England circulation of £18,474, 
a decrence in Private Banks of £95,152 and an increase in 


£21,365; being a total decrease in England of £55,313; 
tncrease of £49,202; and in Ireland an increase of £679,536. 


Joint-Stock Banks of 
while in Scotland there is an 
Thus showing that the 


month ending 11th April, as compared with the same period last year, presents a 
decrease of £55,313 in England, and an increase of £673,425 in the United Kingdom. 


The return of Bullion inthe Bank of England, for the month ending April 11th, 


gives an aggregate amount in both departments of £9,679,547. 


On a comparison of 


this with the Return for the month ending March 14th, there appears to be a decrease 
of £659,594; and a decrease of £564,907 as compared with the same period last year. 


_The stock of specie held by the Banks in Scotland and Ireland during the month 


ending llth April, was £4,078,258; 


being a decrease of £165,194 as compared with 


the return of the previous month, and an increase of £274,941 as compared with the 


corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 





THER ENGLISH FUNDS.—Daily Prices from 25th April, to 26th May, 1857, inclusive. 
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Sank of England eekly Returns. 
Aceount, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 
1857. 1857. | 1857. 1857. 
April 18th. | April 25th. | May 2nd. May 9th. 
£ a oe 
Notes issued.......++sseseee++| 23,383,965 | 23,308,485 | 23,329,595 | 23 m4 1945 
Government debt 11,015,100 | 11,015,100 11,015,100 | 11,015,100 
Other securities ° 3,459,900 3,459,900 3,459,900 3,459,900 
Gold coin and bullion ...... 8,908,965 9,833,485 8,854,595 9,092,945 
Silver bullion ......+++.s00- = -— = pf 
23,383,965 | 23,308,485 | 23,329,595 | 23,567,945 
BANKING DEPARTMENT. 
1857. | 1857. 1857, | 1857. 
April 18th. | April 25th. = 2nd. | May gth. 
’ 2 | £ 
Proprietors’ capital..... eeeeeee| 14,553,000 | 14,553,000] 14, pA 000 | 14 4083, 000 
RET 3,213,687 3,268,516 3,278,869 | 3,328,676 
Public deposits (including Ex-| | 
chequer, Savings Banks, Com-| | 
missioners of National Debt, 
and Dividend Accounts) 4,851,404 5,311,645 5,890,160 | 5,163,146 
Other deposits ..........+eeee 10, 663, 410 9,450,494 9,491,244 | 10,081,864 
Seven day and other bills...... 761,986 te 725,055 755,370 749,046 
34,083,487 | 33,303,710 | 33,968,643 $3,875,732 
| 
= wn - = 
Government securities (including | 
Dead Weight Annuities) 11,333,126 | 11,333,126 11,300,223 | 10,303,638 
Other securities ..........+++- 18,404,357 | 17,729,004 | 18,410,823 | 18,630,357 
Bins shed ceteusebensensoees 3,649,220 3,519,830 3,553,365 4,226,355 
Gold and silver coin evecees 626,754 | 721,750 | 704,232 | 715,182 
34,083,487 | 33,303,710 | 33,968,643 | 33,875,732 
| i 
The Er 
be Erchanges, 
April 9th. | April 17th. | April24th. | May Ist. 
1 
Amsterdam, short ... | 11 17 11 17 17 | a1 178 
Ditto 3months.. 11 193 11 194 11 194 11 19} 
Rotterdam, ditto .. 11 194 11 19% 11 193 11 19% 
Antwerp, ditto .. 25 50, 25 50 25 50 25 50- 
Brussels, ditto..... ° 25 50 25 50 25 50 25 50 
Hamburgh, ditto.... 13 8% 13° 8% 13 8% } 13. 8% 
Paris, short ........ | 25 30 25 323 25 30 25 30 
Paris, 3 months .... 25 724 25 674 25 70 25 70 
Marseilles, ditto .... 25 72% 25 7 25 723 25 72 
Frankfort, ditto .... 120 119% 1193 1193 
Vienna, ditto....... ° 10 37 10 32 10 36 10 34 
Trieste, ditto....... e 10 39 10 33 10 37 10 35 
Petersburgh, ditto .. 37 363 37 37% 
Madrid, ditto 494 493 49% 493 
Cadiz, ditto ....... 49% 495 493 49} 
Leghorn, ame « 25 45 29 60 29 60 29 57% 
Genoa, ditto....... 25 89 25 75 25 774 25 75 
Naples, ditto........ 433 43 43 425 
Palermo, ditto ...... 1303 130} 13 | 1304 
Messina, ditto ...... | 1304 1304 330. 1304 
Lisbon, ditto ...... | 52% 52 524 | 528 
Oporto, ditto ...... 52% 52 525 | 52 
RioJaneiro 60 dys.’dte|) — _ / = = 
PRICES OF BULLION. 
Foreign Goldin Bars ..| ~ ow Per Ounce. | Per Ounce. Per Ounce. 
(Standard) ..... 0 0 £317 9 #3 17 10 £317 9 
Mexican Dollars . — 00 0 5 Of 000 600 
Silver in Bars (Stand.).. 05 lj 05 lf @ 5 1g { 008 





























Pursuant to the Act 7 & 


Bankers’? Weeklp Cirrulation Returns, 





PRIVATE BANKS. 


;8 Victoria c. 32; extracted from the LonpoN GazeETTESs, 





AVERAGE AMOUNT. 























} 
NAME OF BANK, ca 
H | April 18. April 25. May 2. May 9. 
| 
| £ £ £ £ £ 
ee | 17,751|| 11,669 | 12,643 | 12,127 | 12,108 
S PM TA oacicnxasacceress pomeiee || 11,849], 11,055 | 11,800 | 11,074 | 11,785 
3 Aylesbury Old Bank.............ss0«. | 48,461|' 31,457 | 30,270 | 30,214 | 30,240 
4 Baldock and Biggleswade Bank ...|) 37,223], 31,695 | 335123 | 31,611 | 31,115 
§ Marnstanls BAM  osccscscccescsecssses 17,182}, 10,664 | 11,243 | 11,522 | 10,711 
6 Basingstoke and Odiham Bank ...|| 24,730) 23,506 22,838 | 23,921 | 23,324 
A eee 34,218| 32,150 330078 ge pag 
B BOWAIey TARE coccccswssnsosccccseeee: || 18,597|| 11,133 | 11,11 IT, 33 10,003 
9 etter nad Oxfordshire Bank ...|| 27,090), 14,880 | 15,056 | 14,738 | 15,308 
10 BirminghamBank —Attwoods&Co.|) 23,695!) 23,765 | 22,136 | 22,438 | 22,985 
11 Birmingham and Warwickshire Bk.) 18,132) 8,875 | 9,104 | 8,779 | 9,974 
Te Ee eee 9,723|| 7,065 | 7,615 | 75743 | 7,630 
13 Boston Bank— Garfit and Co....... 75,069| 64,009 | 70,672 | 73,777 | 79,590 
14 Boston Bank—Gee and Co.......... 15,161| 14,175 | 14,309 | 14,977 | 15,468 
15 Bridgewater Bank ............esseeees- 10,028) 7,551 | 8,073 | 7,890 | 7,392 
C6 TIE TI crniencnsenvonsvsecensesens ‘| 48,277) 34,482 | 33,700 | 34,820 | 35,824 
17 Broseley and Bridgenorth Bank ...!| 26,717} 17,372 | 18,125 | 18,122 | 18,223 
18 Buckingham Bank........s.0sssssee0e. 29,557| 24,013 | 24,177 | 22,174 | 21,874 
19 Bury and Suffolk Bank............... || 82,362) 71,892 | 74,621 | 70,557 | 69,760 
20 Banbury Bank .......ccccccssseseeeees | 43.457| 37,020 | 36,146 | 34,773 | 33,128 
21 Banbury Old Bank .........0000000- 55,153| 30,238 | 30,276 | 29,755 | 29,259 
22 Bedfordshire Leighton Buzzard Bk.|, 36,829| 37,708 | 36,578 | 365737 | 34,623 
23 Birmingham Bk.—Lloyds & Co. ...|| 38,816] 345185 | 32,283 | 30,665 | 29,233 
24 Bradford Old Bank .............0..- | 12,676] 12,376 | 12,555 | 12,515 | 12,584 
25 Meecon C8d Batik .....ccccciscceceses: | 572441 | 55,635 | 57,865 | 60,503 
26 Brighton Union Bank ............... || 33,794] 20,050 19,324 | 18,922 | 18,428 
27 Burlington and Driffield Bank...... 12,745| 12,323 11,906 | 12,187 | 12,387 
28 Bury St. Edmund’s Bank............ || 3,201|| 3,168 | 3,130 | 2,968 | 2,888 
29 Cambridge Bk.—Mortlock & Co.)| 25,744), 15,899 | 15,066 | 14,517 | 14,181 
30 Cambridge and Cambridgeshire Bk.) 49,916 | 49660 | 49,502 | £0,107 | 47,762 
31 Canterbury Bank ........s.0s00s0eeee4|| 295445 | 30,668 | 31,564 | 30,574 
35 CORMARTINON THIET sessnctccsanscssooses \| 21,290 | 20,770 | 20,235 | 20,247 
95 WIE TE snicecsncdicesisionese 4 ~ | B ge pon 
4 Colchester Bank......... Vanaeamennaaes $5,543 | 18,451 | 10, i0, 
Colchester and Essex Bank......... | 36,540 36,259 | 353903 | 35,280 
36 Cornish Bank—Tweedy & Co. ...!| 49,869! 475759 | 47.426 | 47,624 | 46,483 
27 Coventtty BAnk ....ccccoccsscoccccostees || 12,045! 6,754 | 6,553 | 6,965 | 6,5¢4 
38 City Bank, Exeter.........cccceccess 21,527| 21,410 | 21,337 | 21,270 | 21,334 
39 Craven Bank—Aleocks & Co. ... 77,154| 77,186 | 76,579 76,510 | 77,139 
40 Chepstow Old Bank ............000- || 9,387) 9:040 | 8,635 | 95315 | 95589 
41 Derby Bank—Messrs. Evans ...... 13,332) 13,650 12,966 | 12,647 | 12,724 
42 Derby Bank—Smith and Co. ......!| 41,304] 38,825 | 40,325 | 42,497 42,985 
43 Derby Old Bank .........secseseeeeee '| 27,237| 27961 | 26,756 | 26,626 | 26,720 
44 Devizes and Wiltshire Bank ......)) 20,674) 7,842 | 8,316 | 8,22 3,349 
i TORTIE cascrmsesienscassssavenctoaces 10,657 || 10, 200 | 10,175 | $0,251 | 10,245 
- 46 Doncaster Bank and Retford Bank 77,400}! 765372 | 74,799 | 73,192 | 72,573 
47 Darlington Bank .. ..........0ccceees || $6,218]! 85,302 | 85,957 | 85,419 | 86,203 
42 Devonport Banke ..ccrccceocseccseeces || 10,664|| 10,420 | 1¢,745 | 10,659 | 10,018 
59 Dorchester Old Bank .............-. 48,807 || 49,502 | 47,247 | 48,640 | 47,953 
0 East Cornwall Bk.—Robins & Co. | 112,280]| 93,758 | 93,830 | 93,143 | 90,763 
51 East Riding Bank—Bower & Co. 53,392 48,885 | 51,942 539374 | 54,239 
52 Essex Bk. & Bishops Stortford Bk. | | 69,637) 46,988 | 43,800 | 43,327 | 42,965 
a “pee | 37 894! 26,743 | 26,154 | aged 241765 
54 Faringdon Bk. & Bk. of Wantage I; 8,977 || aan | ae Bigeees ae 
65 Farnham Bank ......c...essssseseeseee | 14,202]; 11,5¢ 233 , , 
26 Faversham Bank ...cccccssssssecerse ‘| 6,681| £5817 | 59862 | 6,358 | 6,633 
57 Godalming Bank .....cccse-cereecseel © 63224 49835 | 49770 | 5,280 | 6,036 






















































WEEKLY RETURNS OF BANKS OF ISSUE.- 














| aaa MOUNT. 
NAME OF BANK. —s tn 
"|| April 18. | April 25. | May 2. May 9. 
| 4 - | 4 | 4 £ 
CO DN DAE Sasscsciccsiniscoess 14,524 || 13,015 | 12,824 | 13,171 | 15,698 
49 Grantham Bank—Hardy and Co.)| 30,372 | 30,057 | 29,588 | 29,721 | 30,362 
60 Hastings Old Bank ...............+2.|| | 38,038 || 30,967 | 29,630 | 29,390 | 29,162 


61 Hereford City and County Bank..|| 22,364 | 20,186 | 20,060 | 19,101 | 18,306 








62 Hull & Kingston-upon-Hull Bank | 19,979 | 21,559 | 20,971 | 18,805 | 18,541 
3 Huntingdon Town & County Bank|| 56,591 || 54,586 | 53,140 | 54,051 | 52,518 
64 Harwich Bank .....scscsscseesesseseeel | 55778|| 55443 | 5,161 | 5,166 | 5,071 
65 Hertfordshire, Hitchin Bank ......|| 38,764 | 35,162 | 33,897 | 33,532 | 35,076 
66 Hereford, Ross, & Archenfield Bk. | 27,625 | 24,522 | 23,425 | 23,086 | 23,398 
Oe FE SII, « ccniniinnccnconnecencensess 21,901 || 21,067 } 21,510 21,163 | 21,171 
68 Ipswich & Needham Market Bank| 80,699 | 65,708 | 64,625 63,789 63,35¢ 
69 Kentish Bank—Mercer & Co. ...|| 19,895 | 12,461 | 12,701 12,485 | 11,761 
70 Kington and Radnorshire Bank... 26,050 || 26,475 | 25,440 | 25,731 | 25,830 
71 Knaresborough Old Bank ......... || 21,825 || 21,793 | 21,422 | 21,166 | 21,114 
TS 44,663 || 451549 | 45,316 | 44,456 | 43,084 
93 Kettering Bank ..........c0000 eccosl] ©2392 | 95443 | 9,129 | 8,661 | 8,792 
74 Longton Staffordshire Bank ...... || 6,6241'| 52379 5,299 | 5,281 5,348 
95 Leeds Bank .......c.csscsssesseecesss, || 533357 | 56,620 | 53,339 | 51,510 | 51,156 
76 Leeds Union Bank ...........0s0000 || 37,459 | 372039 | 37,045 | 372380 | 38,112 
77 Leicester Bank....... eoacieauieasagiaiaast |} 32,322 || 30,797 | 31,159 | 315339 | 31,027 
78 Lewes Old Bank ........sccccosseeees | 44,836 || 27,055 | 26,629 | 26,065 | 25,718 
FO ERG TORO, occcnsecccipisscnesecces! 100,342 || 995258 | 94,057 | 929559 | 975183 
80 Llandovery Bank & LlandiloBank|, 32,945 || 21,668 | 21,310 | 22,204 | 25,759 
8t Loughborough Bank ............... || 7,359|| 72299 | 72443 | 72410] 6,998 
82 Lymington Bank..............c0see+| 5,038 || 3%880 | 3,671 | 32757 | 35790 


83 Lynn Regis and Linconsiie Bank 42,817 || 39,060 | 38,666 | 39,297 | 375155 


84 Lynn Regis and Norfolk Bank . 13,917 | 13,670 | 13,882 | 13,291 | 13,600 
85 Macclesfield eee I rg7601l 15,482 | 15,625 | 15,357 | 15,505 
86 Manningtree Bank ............00000- 7,692 1,895 | 2,157 | 2,460 2,240 
87 Merionethshire Bank ............... | 10,906|] 8,112 | 8,495 | 8,114] 7,267 
88 Miners’ Bank ...........sccsseconoees 18,688 | 17,892 | 19,215 | 19,277 | 18,222 
89 Monmouthshire Agricultural and|| 

Commercial Bank ............... 29,335 || 28,982 | 28,640 | 29,109 | 29,408 
90 Monmouth Old Bank ............... |) 16,385 || 152635 | 15,389 | 155145 | 37,507 
Wt UII FI cccicccosscecocsceceesces 28,788 || 27,020 | 27,450 | 27,163 | 26,189 
92 Newark and Sleaford Bank ...... 51,615 || 50,900 | 50,815 | 50,929 | $1,702 
Od FRCWOREY TARR oc ccccceccessaccecescoos | 36,787 || 18,693 | 19,442 | 195373 | 19,397 
94 Newmarket Bank..............cces00+ 23,098 || 20,488 | 21,191 | 23,563 | 23,245 
95 Norwich Crown Bank and Norfolk | 

and Suffolk Bank ........s00.0+- 49,671 || 49,312 | 48,720 | 47,501 | 47,120 
96 Norwich and Norfolk Bank ...... 105,519 ||108,882 |104,436 | 95,627 | 97,840 
97 Nottingham, Nottinghamshire ...|| 10,866 || 10,630 | 10,652 | 10,552 | 10,596 
98 Nuneaton Bank ..........ccccsscsses 5,898 || 3.452 | 3,264 | 3,37! 3,115 
99 Naval Bank, Plymouth ....... seveel] 27,321 || 24,190 | 23,610 | 24,191 | 23,355 


100 NewSarum Bk.—Everett &Smith| 15,659 || 92553 | 9,994 | 9499 | 9,527 
101 Nottingham Bank .......ssseccceeee|) 31,047 || 307004 | 33,358 | 315533 | 28,967 
102 Oswestry Bank  ......ccccccccccoseee|| 18,4718 |] 282515 | 115349 | 112959 | 12,315 


103 Oxford Old Bank.............scc0e00 | 34,391 || 342650 | 30,335 | 312410 | 32,742 
104 Old Bank, Tonbridge ............... 13,183 || 8,230 8,493 8,021 8,230 
105 Oxfordshire Witney Bank ......... | 11,852 || 9,820 | 10,836 | 11,331 | 11,056 
106 Pease’s Old Bank, Hull ............ | 48,807 | 48,215 | 47,888 | 47,821 | 47,855 
107 Penzance Bank  .....c.cccsccoccsvee- | 11,405 |] 92298 | 95477 | 10,903 | 11,063 
108 Peterborough Bank—Yorke & Go| 12,545 || 11,706 | 10,944 | 10,895 | 10,964 
109 Pembrokeshire Bank ............... 12,910 || 12,117 | 11,335 | 122949 | 11,093 


110 Reading Bank—Simmonds & Co.|| 37,519 || 392927 | 29775 | 392370 | 39,325 
111 Reading Bk. —Stephens & Blandy | 430271 || 312425 | 305413 | 319495 | 32,215 











112 Richmond Bank, Richmond ...... | 6,889 || 6,603 | 6,910} 6,766 | 6,869 
BES POUNGOIO IE  snciccstisesiccerceces 5,690|| 42180] 4,241 | 4,231 | 4,256 
114 Rochester, Chatham, & Strood Bk.|| 10,480|| 72405 | 6.756 | 75°77 | 6,898 
BES ROvetO BANK .ccccsescsccoscsccseceee | 16,3931] 155578 | 14,758 | 131304 | 12,875 





116 Rugby + A aananierets 17,250|| 10,069 | 101389 | 20,795 | 10,125 
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\\ seeal| AVERAGE AMOUNT, 
NAME OF BANK. ene | 
| | Aprilis. | April25, | May 2. May 9. 
j ; \ 
£ | £ £ £ £ 
UTS Tee TRAE venconcasecssevcscseseces eveee!| 29,8641) 13,170 | 13,544 | 12,686 | 12,510 
118 Ross Old Bank, Herefordshire ... \ 4,420 || 3,862 | 3,607 | 4,330 | 4,291 
119 Saffron Walden & North Essex Bk.| 47,646 | || 29,276 | 28,423 | 27,531 | 27,978 
120 Salop Bank ............cecseee sconsens \ 22,338 || 16,424 | 16,042 | 16,774 | 16,765 
121 Scarborough Old Bank ............ H 24,813) 245465 | 24,250 | 24,239 | 24,202 
122 Shrewsbury Old Bank............... \ 43,191 || 42,967 | 42,054 | 41,811 | 41,666 
123 Sittingbourne and Milton Bank.. 4,789|| 2,489 | 2,820| 3,104] 2,954 
124 Southampton Town & County Bk.) 18,589 | 11,600 | 11,303 | 11,250 | 11,167 
125 Southwell Bank ..............ceccees| | 14,744]! 13,973 | 145451 | 13,778 | 13,635 
126 Southampton and Hampshire Bk.'! 6,77c|| 3,190 | 3,178 | 3,231 | 3,362 
REF TE EE ketetapccnnsices snecns eoeee|] Oy LEG | 325 325 325 325 
128 Statford Old Bank ............ eoee -| 14,166 |) 14,642 | 13,479 | 14,101 | 13,380 
129 Stamford and Rutland Bank.. 31,858 || 33,424 | 32,564 | 30,250 | 30,348 
130 Shrewsbury and Welsh Pool Bank| 25,336|| 25,826 | 24,037 | 24,145 | 24,693 
es fee | 29,799 || 24,598 | 25,268 | 25,221 | 24,337 
132 Tavistock Bank . se ccsseccoeseel| 135421 1 10,316 | 10,043 | 10,440 | 11,457 
133 Thornbury Bank.. _acenenadamenaeta 10 | 13,036 8,434 | 8,719 | 9,248] 8,640 
134 Tiverton and Devonshire Bank ...|| 13,470|} 11,630 | 12,142 | 12,654 | 12,675 
135 Thrapstone and Kettering Bank.. | #9559 | 11,449 | 11,568 | 11,317 11,535 
136 Tring Bank and Chesham Bank..| 13,531 || 135498 | 13,683 | 12,908 | 13,361 
137 Towcester Old Bank ............... | 10,801|) 8,490 | 7,99t | 7,820] 7,835 
138 Town and County of Poole Bk.| 
and Ringwood end Poole Bk.|! 11,856 || 11,502 | 11,874 | 11,945 | 11,563 
139 Union Bank, Cornwall ............ || 17,003 || 16,545 | 16,488 | 16,525 | 17,059 
140 Uxbridge Old Bank ............... | 25,136|| 14,861 | 14,510 | 12,285 | 11,464 
141 Wallingford Bank ............00+0+ 17, 064 | 8,248 8,095 | 8,579} 8,585 
142 Warwick and Warwickshire Bank! 30,504|, 25,564 | 25,423 | 25,066 | 23,866 
143 Wellington Bank, Somerset ......| 6,528 || 2,802 | 2,723 | 2,609{ 2,710 
144 West Riding Bank ciiaiabeinekatsbie P 158 |) 45225 | 45,747 | 45,149 | 45,064 
145 Whitby Old Bank  ...csccccscsccsces 14,258 || 14,505 | 14,242 | 13,841 | 13,608 
146 Winchester, Alresford & Alton Bk.| 25 892 | 18,435 | 17,891 | 17,284 | 16,452 
147 Weymouth Old Bank...............) 16,461 || | 15,659 | 15,116 | 15,000 | 16,379 


148 Wirksworth and Derbyshire Bk. } 37,602 || 37,017 | 375453 | 36,257 | 36,661 
14g Wisbeach and Lincolnshire a 595713 | 60,300 | 59,953 | 56,442 | 54,803 
150 Wiveliscombe Bank.............0.00- 7,602} 7,cC11 7,221 6,667 6,810 








15t Wolverhampton Bk. “Goodricke || | 14,180 | 12,922 | 12,735 | 11,789 | 12,900 
152 Worcester Bank. ......coccoccoscesses 15,463 || 4,989 5,265 5,028 | 4,876 
153 Worcester Old Bank ......... —_ | 87.448 | 65,261 | 65,191 | 64,955 | 61,611 
154 Wolverham. Bk.—R. & W. Fryer 11,867 || 11,560 | 11,244 | 11,642 | 12,011 
165 Yarmouth and Suffolk Bank.. | 53,060 | 44,242 | 44,765 | 48,613 | 45,042 
156 Yarmouth, Norfolk, & Suffolk Bk.| 13,229 |) 12,852 | 12,830 | 12,627 | 12,589 
157 York __pketaamniianaia |, 46,387 || 46,773 | 47,267 | 45,127 | 45,569 

















| 
j | ! 

| | 
Plt 
| 

JOINT STOCK BANES. 

1 Bank of Westmoreland............... | 12,225|| 10,520 | 10,621 | 11,463 | 12,030 
2 Barnsley Banking Company ......| 9.563|| 95763 | 9.116 | 9,363 | 9,408 


| 
: 
| 











7 Burton, Uttoxeter, and Staffordshire! 
Union Bank ccccccccccccsescocess|| 60)703 


3 Bradford Banking Company ......| 49,292 || 50,325 | 50,218 | 48,714 | 47,600 

4 Bilston District Banking Company) 9,418|| 8,541 | 8,611 95335 | 959% 

5 Bank of Whitehaven.............000+5| 32, 681} 31,815 | 31,951 | 31,627 | 31,863 

6 Bradford Commercial Banking Co.|| 20 084 | 20,509 | 19,273 | 18,591 | 19,673 
i 


61,355") 59,570 | 59,987 | 59,990 
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eases |'122,532)/ 118, 705 








| 








} 
NAME OF BANK. ‘—s eedutemeete tema 
| | April 13. — May 2. May 9. 
£ ! £ | £ £ £ 
8 Chesterfield & N. Derbysh. Bk. Co, 10,423 || 10,053 | 9,945 | 9,812 | 10,260 
g Cumberland Union Banking Co....|| 35,395) 35,415 | 35,526 | 33,832 | 35,231 
10 Coventry and Warwickshire Bk. Co. 28,734|| 36,837 | 27,761 | 28,431 | 28,247 
t1 Coventry Union Banking Company] 16,251|| 16,820 | 17,553 | 15,350 | 12,205 
12 County of Gloucester Banking Co.'}144,352 ||123,325 [123,087 |120,643 |119,070 
13 Carlisle & Cumberland BankingCo.|| 25,610|| 25,515 | 25,035 | 25,885 | 26,007 
14 Carlisle City and District Bank ... 19,972 || 19,388 | 20,646 | 20,563 | 19,307 
15 Dudley & West Bromwich Bk. Co. 37,696 | 34,853 | 35,931 | 38,083 | 37,915 
16 Derby and Derbyshire Banking Co.|| 20,093 || l 19,483 | 20,410 | 19,396 | 19,832 
17 Darlington Dist. Joint Stock Bk.Co.|| 26 .134 || 27,496 | 26,196 | 26,100 | 24,417 
18 East of England Bank ............... 25,025|| 22,005 | 22 _ 24,193 | 23,781 
19 Gloucestershire Banking Company '|155,920|/157,496 |156,781 |150,202 [148,926 
20 Halifax Joint Stock Bank............ | 12,£34/|| 18,958 | 18, - 18,003 | 17,758 
21 Huddersfield Banking Company...|| 37,354|| 40,818 | 38,742 32,718 | 31,668 
2 Hull Banking Company ............ | 29,333|| 26,180 | 25,901 | 24,879 | 24,539 
3 Halifax Commercial Banking Co...|| 13,733! 14,468 | 14,475 | 13,056 | 12,650 
24 Halifax & Huddersfield Union Bk. 44,137|| 45,455 | 44,814 42,586 | 41,739 
25 Helston Banking Company ......... | 1,803 1,410 | 1,517] 1,485 | 1,446 
26 Herefordshire Banking Company..|| 25,047 |, 26,930 | 27,140 | 22,543 | 20,112 
27 Knaresborough and Claro Bk. Co.) 28,059!|| 27,537 | 26,855 | 28,046 | 27,706 
28 Kingsbridge Joint Stock Bank....|| 3,952|| 3,215 | 3,185 | 3,265 | 3,281 
29 Lancaster Banking Company ...... | 64,311 || 64,355 | 63,585 | 62,026 | 64,345 
30 Leeds Banking Company ............ 23,076|| 22,973 | 22,871 23,078 23,238 
31 Leicestershire Banking Company...|| 86, 060}| 84,418 | 86,699 | 88,853 | 78,476 
32 Lincoln and Lindsey Banking Co..! 1,620 | 47,610 | 51,603 | 51,756 | 51,346 
33 Leamington Priors and Warwick- | | 
NE SENET ccnccccuindienactonnssed oil 11,571 10,504 | 11,264 | 12,104 
34 Ludlow and Tenbury Bank......... 10,215 || 10, 598 | 10,085 | 10,088 | 9,883 
35 Moore & Robinson’s Notts. Bank...)) 35,813)| 31,651 | 33,418 | 37,499 | 36,748 
36 Nottingham and Notts. BankingCo.|| 29,477|| 29,266 | 27,932 29,675 | 29,545 
37 National Provincial Bk. of England) 442,371 ||423,573 |418,87¢ |422,367 427,050 
38 North Wilts Banking Company ...| 63,939)| 44,397 | 46,055 | 45,710 | 44,190 
39 Northamptonshire Union Bank ...!| 84,356|| 84,238 | 83,239 | 83,739 | 84,886 
40 Northamptonshire Banking Co. ...|| 26,401|| 23,815 } 23,481 | 23,059 | 22,763 
41 North and South Wales Bank...... || 63,951|| 60,272 | 61,888 | 61,155 | 60,627 
42 Pare’s Leicestershire Banking Co...|| 59,300|| 59,777 | 57,893 58,904 |} 57,211 
43 Saddleworth Banking Company ...|| 8,122|| 1,928 | 1,916 | 2,006 | 1,920 
44 Sheffield Banking Company......... 1 35,8431] 355437 | 372180 | 36,781 | 33,130 
5 Stamford, Spalding &BostonBk.Co.|| 55,721/| 52,304 | 57,550 | 56,082 | 50,800 
46 Stuckey’s Banking Company ...... | 356,976 3575452 |355,800 |353,450 |346, 330 
47 Shropshire Banking Company...... 47,951 || 48,812 | 48,559 | 45,166 | 46,692 
48 Stourbridge and Kidderminster Bk.|) 56,830)| 56,911 | 56,067 | 5€,799 | 56,253 
49 Sheffield and Hallamshire Bank ...|| cel 23,245 | 23,468 | 23,655 | 22,225 
50 Sheffield & Rotherham Jt. Stock Bk.|| 52,496 || 53,341 | 53,073 | 52,108 | 51,304 
51 Swaledale and Wensleydale Bank..!| 54,372'| 53,250 | 53,270 | 52> 265 | 53,275 
52 Wolverhampton & Staffordsh. Bk..|| 35,378 || 37,215 | 355919 | 325355 | 31,167 
53 Wakefield and Barnsley Union BKk.|| 14,604'| 14,402 | 14,277 14,316 | 14,837 
54 Whitehaven Joint Stock Bank .. ‘I 31,916|| 29,905 | 30,779 | 30,097 | 29,649 
55 Warwick and Leamington Bk. Co. 375124) 355533 | 339179 | 31,690 33,609 
56 West of England and South Wales| | 
rn | 83,535 | 86,630 | 83,446 | 73,828 | 74,366 
57 Wilts & Dorset Banking Company|| 76,162)! 78,098 | 76,190 | 74,244 | 68 , 804 
48 West Riding Union Banking Co....|) 34,029 | 34,383 | 34,703 | 324147 | 33,146 
59 Whitchurch and Ellesmere Bk. Co.| 7,475 | 6,205 | 5,695 | 6,157 | 6,360 
50 Worcester City and County Bk.Co.|| 6,848 | 6,759 | 6,911 | 7,503 | 6,056 
o1 York Union Banking Company .. | 71,240 | 69,565 | 69,739 | 69,289 | 69,065 
62 York City and County Banking Co. 94,695!| 92,045 | 90,761 | 92,060 | 89,605 
63 Yorkshire Banking Company [1352515 1124,045 |120,601 
| 
| 
| 





| 
j 
! 
' 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE 


: Fixed vpieed April 18. 
158 Private Banks......|£4,513,092 |£3,869,102 
63 Joint-Stock Banks..| 3,303,357 | 3y207,517 


April 25. | May 2. 
£3,843,107 | £3, 805, 611 Pa 4 88 
3,202,118 | 3,163 1367 _34117,859 





_—— 








221 Totals ......| 7,816,449 | 7,076,619 | 7,045,225 | 6,968,978 "6,925, 647 
Average Weekly Circulation of these Banks | And, as compared with the month ending 
for the month ending May 9th :— | May 10th, 1856, it shows— 
: A decrease in the notes of Private 
pear eg "ee aire po - | Banks, of ... £99,500 
anne atne theese Spee Sess (asd An increase in the 1 ‘hotes of Joint. Stock 
ee Banks, of ....... saaeee 24,852 


Average Weekly Circulation of Private 
and Joint-Stock Banks ending as above#7,004,117 | Total decrease 


as compared with the 


On a comparison of the above with the! same period of last year .... -» £74,648 
Returns for the month ending 1lth April| The following | is the comparative state of the 
last, it ghows :— | circulation, as regards the fixed issues— 

An increase in the notes of Private | The Private Banks are delow their fixed 
Banks, of .... 71,594 | issues. «+. £681,690 
An increase in the m notes of Toint- “Stock The Joint-Stock Banks are “below their 


Bates, CF ccce cece ceccce cece cocece se I Ged igemeseccccccccccccccccccosccccs § 390,048 


Total increase on the month.......... £89,856 Total peLow the fixed issues........ £812,332 








trish and Sroteh Cirrulation Returns. 


Average Circulation, and Coin held by the Intsu and Scotcn Banxs during the four 
weeks ending Saturday, the 9th day of May, 1857. 


IRISH BANKS, 


























| Average Circulation during Four Weeks, Average Ami. 
| peer | ending as above. becky = 
NAME OF BANK, | Circulation. i} during Four 

| upwards, | Under a | Teak | Nisabore, S 

| « | « £ £ £ 
Bank of Ireland ..........+..+. || 3,738,428 2,191,575 |1,403,025 |3,594,600 | 887,181 
Provincial Bank of ireland 927,667 | | 4at, 297 | 613,005 |1,054,302 | 383,740 
BE TEE sésnncesnssinwnsed | 281, 611 | I 87,602 384, 263 471, 866 271,196 
Northern Bank ..........06-++|| 2435440|] 455395 | 250,537 | 2955932 | 138,310 
ee AE cicsnssasncsessess I S 1079 | 972,561 399,531 472,092 212,411 
National Bank of Ireland... | 2,269 || | 643,908 | 622,483 |1,266,392 | 604,302 
Torats (Irish Banks) .../| — 13,672,844 |7,155,184 12,497,140 

| 





ScoTcH BANES. 


Bank of Scotland ............ |; 300,485 | 123,910 | 256,023 | 379,933] 159,967 
Royal Bank of Scotland ...|! 183,000 | 86, 384 150,168 | 236,552 113,978 
British Linen Company ..... 438,024 168,127 | 282,684 | 450,811 178,119 


Commercial Bk. of Scotland}, 374,880)| 142,288 | 284,566 | 426,854] 130,478 
National Bank of Scotland..|| ©297,024 || 103,551 | 205,800 | 309,352 73,498 
Union Bank of Scotland and i} 

BankingCom.inAberdeen|; 415,690|| 186,495 | 333,363 | 519,858 150,967 
Edinburgh & Glasgow Bk... 136,657 || 63,442 89,523 152,965 51,927 
Aberdeen Town and Co. Bk.|} 70,133 45,846 69,889 115,736 52,417 
North of Scotland Bk. Co...|| 154,319 || 114,675 90,664 | 205,339 70,091 
Dundee Banking Company|} 33,451 | 13,806 24, 320 38,126 16,220 
Eastern Bank of Scotland... | 33,636 | 16,560 25,506 42,066 13,583 
Western Bank of Scotland..|| 337,938 | 130,180 | 321,407 | 451,587 | 178,235 
Clydesdale Banking Co. ...|| 104,028 435577 995475 143,052 62,041 
City of Glasgow Bank ...... | 92,921 129,418 166,564 | 296,083 | 253,555 
Caledonian Banking Co. ...|) £3,434 21,781 43,834 65,615 25,269 
Perth Banking Company...|| 38,656 15,052 29,411 44,463 23,231 
Central Bank of Scotland... 42,933 18,548 35,893 545442 30,135 




















| 
Torats (Scotch Banks)...| 3,087,209 |1,423,749 |2,509,090 359325834 11,588,707 








CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO MAY 9, 1857. 


The Returns of Circulation of the Irish The fixed issues of the Irish and Scotch 
and Scotch Banks for the four weeks ending | Banks at the present time are given in the 
9th May, when added together, give the | Banking Almanac, as follows :— 
following as the average weekly circulation 6 Banks in Ireland, allowed toissue.. .. 6,354,494 
of these banks during the past month, viz. .— | 18 Banks in Scotland, allowed toissue .. 3,187,209 


Average Circulation of the Irish Banks.. 47,155,184 | 24 Banks in all, allowed toissue........£9,441,7U3 
Average Circulation of the Scotch Banks 3,932,834 The following appears, therefore, to be the 
Total Average Circulation of these Banks comparative state of the circulation :— 


forthe past month .......+ +++... «11,088,018 | Irish Banks are above theirfixedissue .. £800,690 
Scotch Banks are above their fixed issue 845,625 


On comparing these amounts with the si 
Returns for the month ending 11th April} Total above the fixed issue ...... soso ee 1,646,315 
last, they show— The amounts of Gold and Silver held at the 
Increase in the Circulation of Irish Banks £906 head offices of the several banks, during the 
Increase in the Circulation of Scotch Bauks 100,249 | Past month, have been as follows :— 


i : Gold and Silver held by the Irish Banks #2,497,140 
Totalincrease on the month ........ £101,155 | Gold and Silver held by the Scotch Banks 1,588,707 








And, as compared with the month ending Total of Gold and Silver Coin .. ..., .. 4,085,847 


May 10th, 1856, they show— Being an increase of £3,608 on the part of 
Increase in the Circulation of Irish Banks £643,271 the Irish Banks and an increase of £3,981 
Decrease in the Circulation of Scotch Banks 6,162 | on the part of the Scotch Banks, on the 


: ———- | several amounts held by them during the 
Total increase on the year.......... -- £637,109 | preceding month. 











CIRCULATION OF THE UNITED KINGDOM TO MAY 9, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 9th May, 1857 :— 


Circulation of Notes for the Month ending 9th May, as compared with the previous month :— 








April 11. May 9. Increase. Decrease. 

Bank of England ...... ..seseesecseeseee | 219,232,765 | 3€19,660,305 £427,540 _ 
PRE OO ETA 3,759,808 3,831,402 71,594 ad 
Joint-Stock Banks .... 2.2 ssee ee cecces 3,154,453 3,172,715 18,262 _ 
Weta iee Baga 60.00 ceccce cc.cnce cose ce 26,147,026 26,664,422 517,506 _ 
Sak: £050 00: 60-tee te snes 04cten sen 3,832,585 3,932,834 100,249 ss 
N06 on: 00 00:6000: 00 00-s000en cc cnenene- 7,154,278 7,155,184 906 - 

United Kingdom... .s..cesese seeees #£37,133,889 | 237,752,440 618,551 _ 


The comparison of the month ending May 10th, 1856, with the month ending 
May 9th, 1857, shows a decrease in the Bank of England circulation of £366,500, 
a decrease in Private Banks of £99,500 and an increase in Joint-Stock Banks of 
£24,852; being a total decrease in England of £441,148; while in Scotland there is a 
decrease of £6,162; and in Ireland an increase of £643,271. Thus showing that the 
month ending 9th May, as compared with the same period last year, presents a 
decrease of £441,148 in England, and an increase of £195,961 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending May 9th, 
gives an aggregate amount in both departments of £9,631,984. On a comparison of 
this with the Return for the month ending April 11th, there appears to be a decrease 
of £47,563; and a decrease of £164,097 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 9th May, was £4,085,847; being an increase of £7,589 as compared with 
the return of the previous month, and an increase of £304,023 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall, 





mera TAATAT TOT TITANS __ Nyt, Detece from 27th May. to 26th June, 1857, inclusive. 
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Sank of England Weekly Returns. 


Aceount, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 


1857. | 1857. |. 1857. | 1857. 
| May 16th. | May 23rd. | May 30th. } June 6th. 


| £ £ | z 
23,533,315 | 23,801,395 | 24,063,580 














| 4 
Notesissued....cccccccccccees| 23,594,790 





Government debt.........+++-+| 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
COED cade ciccxccccss 3,459,000 3,459,900 | 3,459,900 3,459,900 
Gold coin and bullion ........| 8,119,790 | 9,058,315 9,326,395 | 9,588,580 
Silver bullion ......cessseeees — -— ao pa 





\ | 
23,594,790 | 23,533,315 | 23,801,395 | 24,063,580 





BANKING DEPARTMENT, 








1857. 1857. | 1857. | 1857. 
May 16th. | May 23rd. | May 30th. | June 6th. 
| 
- wr ioe we a... a 
Proprietors’ capital............| 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
ME taste eeu paedeenenee | 3,340,201 | 3,351,807 3,302,357 3,321,818 


Public deposits (including Ex- 
chequer, Savings Banks, Com- 
missioners of National Debt, 





and Dividend Accounts) | 5,651,924 | 5,555,566 | 6,264,419 7,036,869 
Other deposits............ -++| 9,589,236 | 9,098,620 | 9,225,549 | 9,796,386 
Seven day and other bills......| 724,030 | 694,333 | 713,308 664,467 


33,858,391 | 33,243,326 | 34,058,633 | 35,372,540 








Government securities (including| | | 


Dead Weight Annuities) ....| 10,329,041 | 10,326,131 | 10,326,131 | 10,326,131 
Other securities ..........00-. 18,445,666 | 17,668,848 | 18,302,575 | 19,066,740 
WOO... cc cccocccccscccseccces! 4,319,565 4,501,835 | 4,723,920 | 5,277,600 


Gold and silver ONE accesccane 733,819 746,512 706,007 702,069 








| 
wees | 
| 33,858,391 | 33,243,326 | 34,058,633 | 35,372,540 





Che Exchanges. 





May 8th. {| Mayi5th. | May 22nd. May 29th. 

















| 

Amsterdam, short . E 11 173 11 18 11 183 11 18 

Ditto months. | 12 0 } 12 6% 12 0$ | 12 Of 
Rotterdam, ditto ..| 12 0} 12 0} 12 of |} 32 Of 
Antwerp, ditto ..| 25 55 25 65 25 65 | 95 55 
Brussels, di:to...... | 25 55 25 65 25 60 25 55 
Hamburgh, ditto.... | 13 9 13 9} 13 9} |} 13 8% 
Paris, short ..... ove 25 30 25 32 25 30 | 25 30 
Paris, 3 months .... | 25 75 25 75° 25 75 |} 23 75 
Marseilles, ditto .... | 25 75 25 774 25 75 | 25 77 
Frankfort, ditto .... | 120 120 120 | 1193 
Vienna, ditto........ 10 35 10 35 10 35 | 10 35 
Trieste, ditto..... oe 10 36 10 36 10 36 | 10 37 
Petersburgh, ditto’ ot 37% 363 | 36% 
Madrid, ditto ...... 49 49 485 | 48% 
Cadiz, ditto ........| 49% 493 495 | 495 
Leghorn, ditto ..... . 25 57 29 60 29 60 | 29 70 
Genoa, ditto 25 89 25 823 25 85 | 25 82g 
Naples, ditto.. 425 43 423 | 42% 
Palermo, ditto ...... 1303 130} 130 1304 
Messina, ditto...... | 1304 1304 130; 1304 
Lisbon, ditto ......| 52 525 52% 524 
Oporto, ditto ...... 522 52 525 525 
RioJaneiro 60 dys.’dte - - = _ 


PRICES OF BULLION, 


Foreign Goldin Bars ..; Per Ounce. Per Ounce. | Per Ounce. | Per Ounce, 
(Standard) ........| £317 9 #317 .9 £0 0 §0 #0 0 0 
Mexican Dollars .... - 000 | 0 5 OF 0 5 0} 6000 


Silverin Bars (Stand.). . 000 | 0 °e@ 0 o6 14 i 000 











Bankers’ Weeklp Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the LonpoN GazETTES, 


PRIVATE BANKS. 








NAME OF BANK. 7 oncennct ONE e 
| | May 16. May 23. | May 30. | June 6. 

ee H { | 

£ i] £ | £ | £ | & 

t Andover Bank ...........-+ panna 17,751|| 11,732 | 11,510 | 11,858 | 11,65 
|, aay 11,849|) 11,787 | 11,745 | 115344 | 11,353 
3 Aylesbury Old | ~ eceecenecineeaane 48,461| 29,805 | 29,610 | 28,556 | 28,675 
4 Baldock and Biggleswade Bank ...| 37,223} 30,616 | 31,541 | 50, ee 30,506 
§ Barnstaple Bank  ......cccccccccooeees 17,182) 10,773 | 9,685 | %,767 | 8,570 
6 Basingstoke and Odiham Bank ...) 24,730) 22,310 | 22,739 | 22,704 | 22,595 
eo Eee era 345218), 33,885 | 33,204 | 33,229 | 33,105 
© Ry IS. cincccssscnecessredsnecs 18,£97; 10,703 | 11,021 | 10,066 | 10,098 
9 Bicester and OxforJshire Bank ...! 27,090) 15,449 | 14,825 | 14,600 | 15,188 


° 


BirminghamBank —Attwoods&Co., 23,695) 23,057 | 23,134 | 24,33! | 23,591 


«1 Birmingham and Warwickshire Bk.) 13,132 9,596 92772 7997 7,935 
e2 Blandford Bank.......0icccccscsscccovcces 9,723! 7,582 | 7,062 | 6,555, 6,576 
13 Boston Bank— Gartit and Co....... 7£,069| 84,937 | 73,90C | 66,785 | 68,290 
14 Boston Bank—Gee and Co.......... 15,161, 15,0U1 | 14,846 14,948 | 14,552 
15 Bridgewater Bank ............ceseceee 10,028, 7,728 | 8,128 | 8,290, 8,254 
8 en oreren 48,2 77, 36,245 | 35,402 , 32,885 | 31,681 
17 Broseley and Bridgenorth Bank ...!\ 26,717; 17,832 | 17,625 17,709 | 17,656 
«8 Buckingham Bank.............cseccee. 29,557| 21,215 | 21,438 | 20,607 | 22,279 
19 Bury and Suffolk Bank............... 82,362) 68,152 | 65,872 | 65,280 | 64,956 
Si TUNE TRG kcccsiccccncctctecsosens 435457| 32,436 | 33,527 | 34,542 | 33,979 
21 Banbury Old Bank ...... 55,153} 29,247 | 28,610 | 29,851 | 29,043 


22 Bedfordshire Leighton Buzzard Bk. 36,829| 34,755 | 35,580 | 36,672 | 36,651 
23 Birmingham Bk.—Lloyds & Co wee] 38,816) 28,975 | 30,006 | 30,315 29,859 


24 Bradford Old Bank ............ccsee- | 12,676] 12,734 | 12,566 | 12,477 | 12,305 
26 Brecon (1d Bank .......cccccsecsecess 68,271) 58,111 | 59,168 | 58,799 | £7,692 
26 Brighton Union Bank ............... 335794) 175366 | 17,236 | 16,703 | 17,287 
27 Burlington and Driffield Bank...... 12,745| 12,482 | 12,410 | 12,774 | 12,433 
28 Bury St. Edmund’s Bank............ 3,201 2,722 | 2,700 2,731 3,029 


29 Cambridge Bk.—Mortlock & Co.) 25,744, 13,704 | 13,36 | 13313 13,268 
30 Cambridge nd Cambridgeshire Bk. 49,916) 48,31!2 | 49,597 | 49,310 49,446 


$1 Canterbury Bank ...ccccccccccossecses 33,671| 30,209 | 30,c02 | 29,205 | 24,596 
32 Carmarthen Bank .......cccccscccscees 23,597) 21,056 | 20,840 | 19,807 | 20,975 
BO CIE GENE seecncwcnancsssicceeness 354.36 35754 | 3,792 2,991 2,837 
34 Colchester Bank......... secccccccecess 25,082} 18,440 | 17,9c0 | 17,969 | 17,626 
36 Colchester ard Essex Bank......... 48,704, 33,982 | 34,655 | 34,465 | 34,810 
36 Cornish Bank—Tweedy & Co. ...) 49,869 451999 | 44,690 43,037 | 44,399 
SF CI BI eresccceceeccsacsscnscs 12,045 6,224 | 6,495 6,615 7,007 
38 City Bank, Exeter.......cccoscsccccses 21,527| 21,099 | 21,327 | 21,102 | 20,817 
39 Craven Bank—Aleocks & Co. ...) 77,154, 76,063 | 75,783 | 74,996 | 75,176 
40 Chepstow Old Bank ............00008 9,387! 92454 | 8,811 9,085 8,994 
41 Derby Bank—Messrs. Evans ...... 13,332) 12,558 | 12,573 | 12,978 | 12,854 
42 Derby Bank—Smith and Co. ...... 41,304! 44,602 | 42,220 | 39,726 | 36,305 
G5 TOG GRE TE dceci cen stassesesorss 27,237| 27,189 | 27,211 275 144 | 26,670 
44 Devizes and Wiltshire Bank ...... 20,674, 73758 | 7,710 | 7,610 | 8,105 
0 TERETE sentissecri nce 10,657, 10,096 | 10,080 10, 112 10,220 
46 Doncaster Bank and Retford Bank! 77,400'; 71:792 | 71,794 68,966 | 68,2%9 
67 Darlington Bank ... cccccosccscccscees | 86.218! 91,236 | 86,812 | 81,428 | 82,032 
48 Devonport Bank ..........ccceeeeeees 10,664, 9,488 | 10,088 | 9,799 | 9,177 
59 Dorchester Old Bank ............... 48,807; 48,054 | 48,185 | 47,426 | 56,694 


50 East Cornwall Bk.—Robins & Co. |112,280 87,644 | 87,023 89,278 | 94,337 
51 East Riding Bank—Bower & Co. | 53,392 53,84 | £4,010 | £2,924 | 50,421 


52 Essex Bk. & Bishops Stortford Bk. | 69,637), 43.674 | 41,818 | 42,030 | 42,730 
ee TN IIE pins sisccsmaniennducemeaii 37,894!) 25,795 | 25,295 | 24,780 | 24,862 
54 Faringdon Bk. & Bk. of Wantage | 8,977), 798'5 | 7,467/ 7,246] 7,961 
6G TS FHI cinenennceccscassccocese t4-208) 10,620 | 10,831 | 10,786 | 10,57 
56 Faversham Bank ...coccccesossecrses.|| 6,681|) 6,683 | 6,109 | 5,757 | 55549 


57 Godalming Bank ......ssse-sscvecevet, 63224. 52535 | 5,098! £,045 | 4,751 





WEEKLY RETURNS OF BANKS OF ISSUE« 














AVERAGE AMOUNT. 
NAME OF BANK. | or gy eS Pacts a seesbenasasce tea 
Issue. H — i} . | ag. 
| } May 16. | May 23. | May 30. | Jun 
e £ £ ae 
68 Guildford Bank ............cccccece. | 14,624) 14,889 | t4,702 | 13,522 13,664 
49 Grantham Bank—Hardy and Co.| 30,372 | 32,024 | 30,603 | 27,232 | 25,353 
60 Hastings Old Bank .................- 38,038 | 23,230 | 28,10% | 27,275 | 260,765 
61 Hereford City and County Bank..) 22,364 17,280 | 17,707 | 17,150 | 17,049 


62 Hull & Kingston-apon- Hull Bank| 19,979 | 19,387 | 20,572 | 20,709 | 19.158 
63 Huntingdon Town & County Bank 56,591 | 5§1,£05 | 51,550 | 58,590 | £35754 


64 Harwich Bank .......c...cccecesseeee 6,778 | 4,885 | &,005 | 4,806 | 5,198 
§ Hertfordshire, Hitchin Bank ...... 38,764 33,588 | 32,726 | 33,312 | 33,190 
66 Hereford, Ross, & Archenfiel-l Bk. 29,5925 | 22,532 | 23,162 | 23,787 | 24,740 
67 Ipswich Bank ............cecsccsesees { 21,901 | 20,532 | 20,153 | 20,832 | 20,770 


68 Ipswich & Needham Market Bank)) 80,699 | 62,031 | 61,629 | 62,603 | 61,181 
69 Kentish Bank—Mercer & Co. ...|| 19,895 | 12,257 | 11,935 | 11,914 | 11,754 
7° Kington and Radnorshire Bank...|| 26,050 | 25,835 | 25,925 | 25,672 | 25,920 





71 Knaresborough Old Bak ......... 21,825 || 21,332 | 21,265 | 21,465 | 21,267 
oe) dU ee 44,653 |, 43,623 | 44,240 | 44,406 | 45,034 
ee rer 9,192 8,987 | 8,598 8,833 | 8,946 
74 Longton Staffordshire Bank ...... 5,624 55215 | 5,330 5,288 | 5,315 
Tee 53,357 | 54,884 | 53,178 | 51,653 | 52,504 
76 Leeds Union Bank 37,459 372219 | 37,036 | 374393 | 372406 
97 Leicester Bank............00- 32,322 | 335255 | 29,415 | 29,505 | 29,904 
78 Lewes Old Bank 44,836 || 25,809 | 24,370 | 24,015 | 23,638 
79 Lincoln Bank ............ |! 100,342 || 104,183 |to9, 140 | 93,4606 | 87,819 
80 Llandovery Bank & LlandiloBank 32,945 | 20,148 | 26,290 | 25,533 | 28,07 
81 Loughborongh Bank ............... 74359 || 6,920 71346 7,355 7°47 





82 Lymington Bank £,038 32374 | 3,872 39975 4,105 
83 Lynn Regis and LincolnshireBank|) 42,817 || 33,344 | 38,°74 | 39,165 | 37,550 


84 Lynn Regis and Norfolk Bank . 13,917 | 13,665 | £3,857 | 13,789 | 13,304 
85 Macclesfield Bank ......ccecessesees 15,760 | 14,599 | 15,565 | 155433 | 15,243 
86 Manningtree Bank 7,692 || 1,686 | 1,430 1,118 | 1,070 





87 Merionethshire Bank 10,906 9,312 | 8,873 8,994 | 9,755 
NONE PME csi caccccscsncceaseeean 18,688 || 17,529 | 16,797 | 16,265 | 15,655 
89 Monmouthshire Agricultural and 
25,804 | 25,019 | 28,914 





Commercial Bank 29,335|| 27,670 
90 Monmouth Old Bank 16,385 || 16,975 | 16,870 | 15,853 | 14,630 
6 TOI, TIME a svcccecsnccasecsisccccs 28,788 | 26,095 | 25,464 | 24,934 | 25,270 
2 Newark and Sleaford Bank ...... §1,615 | 53,631 | 49,236 | 49,455 | 50,412 


93 Newbury Bank.... 36,787 || 19,600 19,475 | 18,76y | 13,618 
94 Newmarket Bank 23,048 || 24,396 | 20,379 | ¥9,261 | 19,218 
95 Norwich Crown Bank and Norfolk 





and Suffolk Bank .............+. 49,671 | 46,390 | 46,440 | 45,137 | 45,766 
96 Norwich and Norfolk Bank ...... tO£,519 || 93,360 | 98,383 | 96,139 102,332 
97 Nottingham, Nottinghamshire ...) 10,866 | 19,367 | 10,076 9,973 95923 
98 Nuneaton Bank .......... ecimekeeten 5,898 | 353'2 | 3,658 | 3,492 | 35497 
99 Naval Bank, Plymouth ............ 27,321 | 22,602 | 22,542 | 21,317 | 21,745 


100 NewSarum Bk.—Everett & Smith) 15,659 || 95343 | 8,393 9,100 8,654 
10t Nottingham Bank 31,047 || 3C,901 | 30,918 3975" 29,460 
102 Oswestry Bank .... 18,471 || 21,215 | 10,44 | 12,413 | 12,652 









103 Oxford Old Bank.. sn | 33,536 | 32,750 page 31,958 
104 Old Bank, Tonbridge .......... vee 13,183 || 79995 | 8,312 | 8,441 | 8,452 
105 Oxfordshire Witney Bank ......... 11,852 || 114495 |.10,790 | 10,712 | 10,320 
105 Pease’s Old Bank, Hull . 48,807 || 4753'4 | 47649 | 472752 | 47,665 
507 Pemsanee BOAR  ociccicccesoscesevess 11,406 | 10,200 | 9,604 | 9,339 | 9,678 
108 Peterborough Bank—Yorke & Co.) 12,545 95994 | 12,413 | 9,839 | 9,782 


1¢9 Pembrokeshire Bank ............... 12,910 || 11,532 | 11,655 11,603 | 12,465 
110 Reading Bank—simmonds & Co.) 37.519 || 302447 | 29057 | 30,065 | 30,103 
T1t Reading Bk.—Stephens & Blandy | 43.271, 342640 | 345585 | 302307 | 295355 


112 Richmond Bank, Richmond ...... 6,889} 6,921 | 6,501 6,643 | 6,679 
SES TRGGMERNS TAGE cccccasesereesccccese 5,590 | 4216t | 4,128 | 4,075 | 3,955 


114 Rochester, Chatham, & StroodBk. 10,480|| 6.495 | 6759! 7,163 | 7,316 
815 Royston Bank .. wee, 16,393 || 12995" | 135247 | 12,785 | 12,509 
116 Rugby Bauk....... eciaed 17,250 | 10,037 | 9,465 | 8,950) 8,498 
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AVERAGE AMOUNT, 
NAME OF BANK. “asa I A is i 
May 16. {| May 23, | May 30 | June 6. 
= £ £ £ {| £ 
307 Rye Bank ......cocsccscccocsccecsessees 29,864 || 11,60 | 11,452 | 11,238 | 10,881 
118 Ross Old Bank, Herefordshire ...'\ 4,420 | 4,361 | 4,182 | 4,100) 4,207 
119 Sattron Walden & North Essex Bk.) 47,646 | 27,410 | 26,701 | 26,098 | 25,997 
320 Galen Bank ..ccccscssevcessessecsecess 22,338 || 16,556 | 16,025 | 15,4c6 | 15,262 
121 Scarborough Old Bank ............ 24,813 || 24,136 | 24,036 | 22,774 | 22,489 
122 Shrewsbury Old Bank............... 43,191 || 41,904 | 41,326 | 39,544 | 38,690 
123 Sittingbourne and Milton Bank...) 4,789), 2,780 2,790 | 2,734 2,745 
124 Southampton Town & County Bk.| 18,589), 10,885 | 10,539 | 10,694 | 10,613 
826 Gonthwell Bank. ......0-c000<cesesses 14,744|| 13,78€ | 13,409 | 13,039 | 13,074 
126 Southampton and Hampshire Bk.'} 6,77< || 3,405 | 3,251 | 3,076 | 3,114 
B27 Biome Bamk .....cccosceces coccvcecens 9,144 325 325 | 325 325 
128 Statford Old Bank ............cccees 14,166 || 13,671 | 13,670 | 12,892 | 12,481 
129 Stamford and Rutland Bank...... 31,858) 32,654 | 31,957 | 31,100 | 29,090 
130 Shrewsbury and Welsh Pool Bank) 25,336, 25,243 | 24,036 | 23,806 | 24,479 
B36 TRON THE cicessesesscvescvaseseses 29,799 || 245407 | 23,95! | 22,861 | 24,706 
B32 TAviMOCk AWE nccescccs cccsececcecs 13,421 | 10,940 | 10,427 9,507 | 9,703 
233. Thorabury Bank ......<0.00sc«scccoes |, 10,026|| 8,738 8,¢05 | 8,319 | 8,190 
134 Tiverton and Devonshire Bank ...|) 13,470), 12,465 | 11,745 | 11,473 | 11,600 
135 Thrapstone and Kettering Bank..}, 11.459 || 10,930 | 11,464 | 11,498 | 31,387 
136 Tring Bank and Chesham Bank..|) 13,531) 13,982 | 13,579 12,748 13,703 
137 Towcester eee 10,801 8,359 79593 75521 | 65,935 
138 Town and County of Poole Bk. 
and Ringwood end Poole Bk.| 11,856); 10,927 | 10,088 } 9,558 | 9,410 
139 Union Bank, Cornwall ............ 17,003|| 16,054 | 14,971 | 15,803 | 16,283 
140 Uxbridge Old Bank .............0. 25,136]| 11,381 | 30,790 { 11,015 ] 11,252 
198 Wallingford Bank ..0<<cccscscceesss 17,064|| 8,988 8,650 8,139 | 8,251 
142 Warwick and Warwickshire Bank) 30,504 || 24,087 | 24,433 | 23,932 | 23,468 
143 Wellington Bank, Somerset ...... 6,528); 2,528 | 2,355 : magnet 25443 
144 West Riding NE ccosencescussnctis 46,158 | 45,476 | 46,824 | 46,340 | 445975 
145 Whitby Old Bank ...............00. 14,258 |) 14,437 | 64,883 | 13,883 | 13,634 
146 Winchester, Alresford & Alton Bk.|) 25,892 16,525 | 16,537 | 16,372 | 15,700 
147 Weymouth Old Bank............... 16,461 || 15,240 | 15,100 | 14,946 | 14,948 
148 Wirksworth and Derbyshire Bk. |) 37,602 || 37,011 | 36,060 | 36,228 | 36,647 
149 Wisbeach and Lincolnshire Bank!) 59,713 | 65,275 | 56,114 | 55,640 | 55,020 
850 Wiveliscombe Bank............c0e00+ 7,602} 7,400 | 6,882 |) 6,605 | 6,382 
1st Wolverhampton Bk.—Goodricke || 14,180), 12,918 62,377 | 11,257 | 10,745 
EEE WHOPERNICT FIBRE ssc ceccsescesancess 33 59276 | 4,895 | 4,520) 4,405 
153 Worcester Old Bank ......... 87,448 63,064 | 61,011 | 55,606 | 59,615 
154 Wolverham. Bk.—R. & W. Fryer 11,867 || 11,617 | 11,388 | 11,062 | 10,435 
165 Yarmouth aud Suffolk Bank...... 53,060 42,707 | 42,714 | 41,872 | 41,376 
156 Yarmouth, Norfolk, & Suffolk Bk. 13,229 12,390 | 12,580 | 12,423 | 12,229 
5 Ree eee eee 46,387) 455346 | 44,545 | 43,839 | 42,274 
| 
] 
| ! 
| | 
| 
Li | 
| } 
JOINT STOCK BANES. 
1 Bauk of Westmoreland..........+++ 12,226)| 12,335 | 12,353 | 11,961 | 11,134 
2 Barnsley Banking Company ...... 9-563) 9-630 | 9,222 | 95432 | 9,409 
3 Bradford Banking Company ...... 49,292), 48,948 | 50,819 | 48,C94 | 47,424 
4 Bilston District Banking Company| 9,418|| 9,203 | 95459 | 8,492 | 9,248 
§ Bank of Whitehaven...............+«.|| 32,681 || 31,115 | 31,919 | 31,535 | 31,302 
6 Bradford Commercial Banking Co. | 20,084!) 20,372 | 20,145 | 19,711 | 19,344 
7 Burton a 5 aaa | | | | 
Union Bank ........scesserseeee-l| 60,701 ' 68,473 57,983 | 56,107 


59,465 
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AVERAGE AMOUNT. 











NAME OF BANK. =“! ane 
\ | May 16. | May 23. | May 30. | June 6. 
| ¢ £ | £-|e«£i ¢é 
8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421}; 10,150 | 10,477 | 10,067 | 9,972 
g Cumberland Union Banking Co ...|| 35,395|| 33,885 | 33,821 | 34,519 | 36,074 
10 Coventry and Warwickshire Bk. Co.| 22,734 || 27,107 | 26,513 | 26,152 | 26,625 
11 Coventry Union Banking Company)| 16,251} 12,710 | 12,560 | 12,492 | 12,180 
12 County of Gloucester Banking Co.|}144,352) 113,729 |112,930 |111,205 |110,786 
13 Carlisle & Cumberland BankingCo.) 25,610|| 25,591 | 26,266 | 25,865 | 24,220 
14 Carlisle City and District Bank ...|| 19,972! 18,957 | 19,445 | 20,447 | 20,087 
15 Dudley & West Bromwich Bk. Co. 37,646) 39,328 | 37,341 | 37,450 | 35,110 
16 Derby and Derbyshire Banking Co.|) 40,093|| 19,881 | 19,957 | 19,756 | 18,760 
17 Darlington Dist. Joint Stock Bk.Co.| 26,134!| 26,093 27,081 | 25,460 | 24,452 
18 East of England Bank ............... 25,025|| 25,798 | 24,518 | 24,335 | 24,682 
19 Gloucestershire Banking Company |15¢5,920|/153,272 |150,823 (148,706 |148,645 
20 Halifax Joint Stock Bank............ 18,534|| 18,561 | 18,604 | 18,865 | 18,005 
21 Huddersfield Banking Company...|| 37,354! 38,641 | 38,659 | 35,220 | 33,078 
22 Hull Banking Company ............ 29,333|| 24,934 | 25,495 | 24,858 | 24,364 
23 Halifax Commercial Banking Co...) 13,733 | 13,391 | 13,420 | 13,509 | 14,209 
24 Halifax & Huddersfield Union Bk.|) 44,137), 44,225 | 44,127 | 42,442 | 41,976 
25 Helston Banking Company ......... 1,693|| 1,492 1,441 1,485 | 1,367 
26 Herefordshire Banking Company...) 25,047, 19,916 | 21,168 | 20,120 | 22,199 
27 Knaresborough and Claro Bk. Co.) 28,059 | 28,263 | 28,940 | 27,254 | 26,168 
28 Kingsbridge Joint Stock Bank....|| 3,952), 3,149 | 3,160 | 2,817! 2,706 
29 Lancaster Banking Company ...... 64,311 || 66,598 | 64,370 | 61,649 | 60,580 
30 Leeds Banking Company ............ 23,076|| 23,039 | 23,483 | 22,326 | 23,415 
31 Leicestershire Banking Company...|| 86,060 74,046 | 73,992 | 72,055 | 70,649 
32 Lincoln and Lindsey Banking Co.. 51,620)| 52,573 | 49,916 | 47,840 | 47,224 
33 Leamington Priors and Warwick- i} | | 
Sk ae aes 13,875|| 11,772 | 10,959 | 10,736 | 10,833 
34 Ludlow and Tenbury Bank......... 10,215|} 19,139 | 9579+ | 9,786] 9,760 
35 Moore & Robinson’s Notts. Bank...|) 35,813)! 35,410 | 32,774 | 35,949 | 35,177 
36 Nottingham and Notts. BankingCo. 29,477)| 29,416 | 28,772 | 26,819 | 28,077 
37 National Provincial Bk. of England 442,371 ||423,420 |421,306 418,582 |422,588 
38 North Wilts Banking Company ...) 63,939|| 43,465 | 42,802 | 40,601 | 39434 
39 Northamptonshire Union Bank ...) 84,356 | 83,215 | 80,97: | 80,726 | 78,602 
4° Northamptonshire Banking Co. ..., 26,401 || 20,923 | 20,318 | 20,815 | 19,508 
41 North and South Wales Bank...... 63,951|| 61,476 | 60,497 | 58,058 | 57,410 
42 Pare’s Leicestershire Banking Co...) 59,300 || 57,361 | 55,795 | 535372 | 51,493 
43 Saddleworth Banking Company ...|) 8,122) 2,066 | 2,047 1,890 | 1,903 
44 Sheffield Banking Company......... 35,842 || 34,723 | 35,030 | 35,369 | 36,215 
§ Stamford, Spalding &BostonBk.Co.') 55,721 || 54,308 | 53,655 | 52,724 | 51,370 
45 Stuckey’s Banking Company ...... 356,976 :1341,945 338,030 (332,877 |327,643 
47 Shropshire Banking Company...... 47,951 || 45,126 | 45,800 | 44,690 | 46,331 
48 Stourbridge and Kidderminster Bk. 56,830|| 57,163 | 56,853 | 55,625 | 56,191 
49 Sheffield and Hallamshire Bank ...! 23,524); 22,998 | 23,205 | 22,065 | 22,065 
50 Sheffield & Rotherham Jt.Stock Bk.) 52,496|| 53,146 | 52,576 | 51,907 | 50,993 
51 Swaledale and Wensleydale Bank..|| 54,372|| 53,165 | 52,608 | 51,887 | 51,701 
52 Wolverhampton & Staffordsh. Bk.. 355378 | 33,886 | 35,335 | 34,752 | 35,055 
53 Wakefield and Barnsley Union Bk.) 14,604|| 14,434 | 14,079 | 13,955 | 13,985 
54 Whitehaven Joint Stock Bank ...!| 31,916)! 29,347 | 30,825 | 29,689 | 30,170 
55 Warwick and Leamington Bk. Co.|) 37,124) 32,059 | 29,842 | 29,042 | 30,512 
56 West of England and South Wales | 
pS eee 83,535 | 76,462 | 74,753 | 73,037 | 72,933 
57 Wilts & Dorset Banking Company|) 76,162 | 67,783 | 70,679 | 69,537 | 69,651 
48 West Riding Union Banking Co....|| 34,029!) 34,232 | 33,789 | 315381 | 30,383 
59 Whitchurch and Ellesmere Bk.Co.| 7,475} 5,359 | 5,381 | 5,026 | 5,275 
50 Worcester City and County Bk.Co.) 6,848} 5,607 | 5,640 | 5,949 | 6,640 
®1 York Union Banking Company ...|| 71,240 | 69,180 | 70,258 | 68,735 | 68,060 
62 York City and County Banking Co.|) 94,695 | 90,050 | 89,545 | 88,860 | 88,872 
63 Yorkshire Banking Company ...... 1/122,532 (122,805 |123,0g0 (119,023 [116,512 





| 
hk 





| 
i 


| 


| 








SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 
Fixed Issues. May 16. 
£4,504,737 |£3,810,567 

313021357 | 37128,838 


May 23, May 30. June 6, 
£3,752,010 | £3,674,865 |£4,679,358 
3,107,860 | 3,047,446 | 3,026,839 


157 Private Banks...... 
63 Joint-Stock Banks.. 

















220 er 7,897,094 | 6,939,505 | 6,859,870 | 6,722,311 | 7,706,199 
Average Weekly Circulation of these Banks | And, as compared with the month ending 
for the month ending June 6th :— | June 7th, 1856, it shows— 
Private BaaksS 0 cccvcsceccceses +» €3,979,225 | os in the notes of a £163,640 
Joint-Stock Banks ....cccc0- coves cove 3,077:746 | | ee Seceinptaee Som a the aa a Suine.feock 






Average Weekly Circulation of Private Banks, of . 11,329 


and Joint-Stock Banks ending as above #7,056,971 
On a comparison of the above with the| same period of last year .........5+. £174,969 
Returns for the month ending 9th May The following is the comparative state of the 
last, it shows :— | circulation, as regards the fixed issues— 
A decrease in the notes of Private The Private Banks are below their fixed 








Total increase, as compared with the 





Banks, , a eee £147,823 | issues. ee £535,518 
An increase in the: notes. of Joint- “Stock | The Joint. "Stock Banks. are “below their 
Banks, of ... 00 00 0000 cc cceece 94,969 OR iia sos cccncciceccccccccccgene  SUEENE 





Total decrease on the month.......... 252,854 Total peLow the fixed issues........ £750,123 








Xrish and Srotch Cirrulation Returns. 


Average Circulation, and Coin held by the Intsu and Scorcn Banxs during the four 
weeks ending Saturday, the 6th day of June, 1857. 


IRISH BANES. 





Average Amt. 
of Gold & Sil- 


| Average Circulation during Four Weeks, 
Authorised | ending as above. ver Coin held 











| 
NAME OF BANK. | Circulation. || Pane Jake wear 
upwards, | Usder £5. Total. per 
("ze | « £ £ £ 
Bank of Ireland ............... || 3,738,428 ||2,115,075 [1,353,975 13,469,050 | 887,772 
Provincial Bank of Ireland) 927,667 || 423,503 | 575,512 | 999,015 | 350,524 
SINE TE cnciacsencaseenses 281,611 || 85,920 | 358,099 | 444,019 | 255,364 
Northern Bank .........c00<s- | 243,440 || 46,895 | 235,518 | 282,413 | 142,498 
TE TE, escesasanscosnecen \ 311,079 || 67,002 | 365,454 | 432,516 184,844 





National Bank of Ireland...|) 852,269 || i 667,493 619,325 |1, 286,818 629,476 





Torats (Irish Banks) | 65354494 | 314051948 3,507,883 16,913,831 |2,450,478 





{| 
|i 
SCOTCH BANES. 


Bank of Scotland ............ | 300,485}! 145.574] 280,192] 425,766] 173,805 
Royal Bank of Scotland | 183,000; 105,680 170, 313 275,993 121,576 
British Linen Company ..... 438,024 || 201,992 322,416 | 524,408 172,766 


Commercial Bk. of Scotland| 374,880 || 179,725 | 324,462 | 604,187] 178,902 
National Bank of Scotland...|| 297,024] 114,615 227,030 | 341,645 88,944 
Union Bank of Scotland and| | 194,503 | 361,108] 555,611 389,452 

BankingCom. inAberdeen) 415,690 | 
Edinburgh & Glasgow Bk...|| 136,657 65,621 100,950 | 166,571 50, 367 
Aberdeen Town and Co. a } 70,133 | 56,766 80,560 137,326 75,491 
North of Scotland Bk. Co.. 1£4,319 || 129,565 | 112,554 | 242,119 | 11,114 
Dundee Banking Goma 33451 18,045 28,335 46, 380 14,759 
Eastern Bank of Scotland.. {| 33,636 17,821 27,969 45,790 14,344 
Western Bank of Scotland..|| 337,938 109,442 344,126 | 453,568 1745435 
Clydesdale Banking Co. ...)) 104,028 50, 362 107,428 157,790 63,308 
City of Glasgow Bank ...... | 72,921 | 132,566 | 182,224 | 314,791 271,859 
Caledonian Banking Co. ...! £3,434) 9273735 | 542140 78,875 31,244 
Perth Banking Company... 38,656 | 195416 | = 34559 §35975 29,237 
Central Bank of Scotland...|| 42,933 | 23,286 | 495 108 63,394 28,600 

| 


Toraxs (Scotch Banks)... 























| 39087,209 |1,592,714 |2, 7952474 14388, 189 [1,790,196 





CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO JUNE 6, 1857. 


The Returns of Circulation of the Irish | 
and Scotch Banks for the four weeks ending 
6th June, when added together, give the | 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. 4 6,913.831 | 
Average Circulation of the Scotch Banks 4,388,189 


| 
Total Average Circulation of these Banks | 
for the past month .. 2... 5 eee ee oe 11,302,020 | 
| 
On comparing these amounts with the | 
Returns for the morth ending 9th May 
last, they show— 


Decrease in the Circulation of Irish Banks#241,353 
Increase in the Circulation of Scotch Bauks 455,355 





Totalincrease on the month ........ £214,002 


And, as compared with the month ending 
June 7th, 1856, they show— 


Increase in the Circulation of Irish Banks £549,452 
Decrease in the Circulation of Scotch Banks 84,570 


The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

6 Bauk.~ in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


24 Banks in all allowed toissue...... .£9,441,703 
The following appears, therefore, to be the 

comparative state of the circulation :— 

Irish Banks are above their fixed issue .. 559,337 

Scotch Banks areabcve their fixedissue 1,300,980 


Total above the fixed issue .......... +: £1,860,337 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :-— 

Gold and Silver held by the Irish Banks €2.450.478 
Gold and Silver held by the Scotch Banks 1,790,195 


Total of Gold and Silver Coin .. .... .. 4,240,674 
Being a decrease of £46.662 on the part of 
the Irish Banks and an increase of £201,489 
on the part of the Scotch Banks, on the 
several amounts held by them during the 





Total increase on the year.......... +. £464,882 


preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO JUNE 6, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 6th June, 1857 :— 


Circulation of Notes for the Month ending 6th June, as compared with the previous month :— 














May 9. June 6. Increase. Decrease. 

Bank of England ...... seceseseseeecess | £19,060,305 | 19,034,965 _ £625,340 
OS RE er: 3,831,402 3,979,225 # 147,822 _ 
Joint-Stock Banks .... 0. ..cess co cecses 3,172,715 3,077,746 _ 94,069 
OND h5iia.kestcedccmne tenses 26,664,422 26,091,936 147,823 720,209 
Scotland........ 3,932,834 4,388,189 455,355 _ 
SS Ee a aere. 7,155, 184 6,913,831 - 241,353 

United Kingdom... 0... seseee eeeees | £37,752,440 | £37,393,956 £603,178 £961,662 


The comparison of the month ending June 7th, 1856, with the month ending 
June 6th, 1857, shows a decrease in the Bank of England circulation of £465,679, 
an increase in Private Banks of £163,640 and an increase in Joint-Stock Banks of 
£11,329; being a total decrease in England of £290,710; while in Scotlund there is a 
decrease of £84,570; and in Ireland an increase.of £549,452. Thus showing that the 
month ending 6th June, as compared with the same period last vear, presents a 
decrease of £290,710 in England, and an increase of £174,172 in the United Kingdom. 


‘ The return of Bullion in the Bank of England, for the month ending June 6th, 
gives an aggreyvate amount in both departments of 49,995,372. On a comparison of 
this with} the Return for the month ending May 9th, there appears to be an increase 
of £363,388; and a decrease of £863,114 as compared with the same period las: year. 


The stock of specie held hy the Banks in Scotland and Ireland during the month 
ending 6th June, was £4,240,674; being an increase of £154,827 as compared with 
the return of the previous month, and an increase of £232,677 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 
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Sank of England Wieeklp Returns. 


Aceount, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 





1857. 18 | 1857. 1857. 
} June 13th. | June jt June 27th. } July 4th. 


| PA } £ £ 
Notes issued.......2..eeeee0++| 24,696,375 onset eee | 25,179,250 | 25,341,280 














Government debt........... see] 11,025,100 11,015,100 | 11,015,100 | 11,015,100 
Other securities .......ceccee. 3,459,900 3,459,900 | 3,459,900 3,459,900 
Gold coin and bullion ..... 10,221,375 | 10,436,630 | 10,794,250 | 10,866,280 


Silver bullion ......+eeseeeees| _ 





| 
| 24,696,375 24,911,630 25,179,250 | 25,341,280 





BANKING DEPARTMENT. 





























36,¢26,280 | 36,164,587 
| 


1857. 1857. | an » | 1857. 
| June 13th. | ‘June 20th. | June 27th. | July 4th. 
, | ae Pe ee er 2 ee 
Proprietors’ capital. seeeeceeees| 14,553,000 14,553,000 | 14,553,000 14,553,000 
A ae IE IN | 3,333,494 | 3,353,074 | 3,368,670 | 3,410,812 
Public deposits (including Ex- 
chequer, Savings Banks,Com- 
missioners of National Debt,| 
and Dividend semen «++! 7,603,966 7,799,602 9,243,237 | 7,863,550 
Other deposits...... Sd 9,441,178 | 9,298,594 9,134,352 9,658,616 
Seven day and other bills ..... | 685,761 | 649,942 77,021 678,610 
} | | 
35,617,399 | 35,653,212 | 36,026,290 | 36,164,527 
| | | 
Sees <== = 
Government securities (ineluding | 
Dead Weight Annuities) ....} 10,326,131 | 10,327,222 | 10,327,292 | 10,326,065 
Other securities ......... .ee++| 18,679,198 | 18,482,953 | 18,987,856 | 19,315,201 
Notes.. seseeeeeees| 5,924,190 | 6,107,805 | 6,036,550 | 5,872,745 
Gold and ‘silver coin eccccececs | 687,830 | 736,232 | 67 4,622 650,576 
| } 
| 


| 35,617,399 | 35,653,212 





Che Exchanges, 



























| June 5th. | June i2th. | Juneigth. | June 26th. 
| 

Amsterdam, short .. 11 18 11 18 11 18 11 18 

Ditto 3months.. | 12 63 12 63 12 0% 12 Of 
Rotterdam, ditto .. | 12 03 12 03 12 02 12 04 
Antwerp, ditto .. | 25 52 25 55 25 55 25 55 
Brussels, ditto...... | 25 524 25 55 25 55 - 25 55 
Hamburgh, ditto.... | 13 8% 13 8} 13 83 13 8% 
Paris, short ........ | 25 35 25 323 25 324 25 324 
Paris,3 months .... | 25 75 25 75 25 723 25 70 
Marseilles, ditto .... | 25 75 25 75 25 75 25 72 
Frankfort, ditto .... | 119% 1192 119% 119§ 
Vienna, ditto...... ee 10 36 10 34 10 34 10 31 
Trieste, ditto..... a 10 37 10 35 10 35 10 32 
Petersburgh, ditto .. | 36% 365 37 37 
Madrid, ditto ...... 48% 49 433 483 
Cadiz, ditto ........ | 49% 495 493 493 
Leghorn, ditto...... | 29 70 29 70 29 774 29 85 
Genoa, ditto........ | 25 85 25 823 25 85 25 825 
Naples, ditto........| 43 42§ 42 423 
Palermo, ditto ...... | 1303 130 1283 1283 
Messina, ditto...... 1304 1303 129 128} 
Lisbon, ditto ...... | 524 523 523 523 
Oporto, ditto ......| 522 525 52g 524 
RioJaneiro 60 dys.’dte') — - 'o- — 

PRICES OF BULLION. 

Foreign Goldin Bars ..| Per Ounce. | Per Ounce. | Per Ounce. Per Ounce, 

(Standard) ........| £317 9 | #317 .9 £317 9 £317 9 
Mexican Dollars .... . 00 0 ® 8-8 056 1 00° 
Silver in Bars (Stand.).. 000 05 13 00 0 006086 











Sankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonpon GazETTEs, 





PRIVATE BANKS. 











| : AVERAGE AMOUNT. 
NAME OF BANK, | Anchorsel sscainuiiani’ Werceiasistay aabonmncoas, 

| ; June 13. June 20. June 27. | July 4. 

| £ £ | £ £ £ 
t Andover Bank ....s.cc000-ssessseeeees || 17,751|| 10,748 | 11,202 | 11,514 | 11,174 
BS PIE TRE cetancectinnscwinveciaced 11,849 || 10,475 | 10,447 | 95843 | 11,226 
3 Aylesbury Old Bank.............0000 48,461) 28,915 | 28,512 | 27,819 | 28,289 
4 Baldock and Biggleswade Bank ...) 37,223} 39,411 | 29,264 | 23,365 | 27,500 
5 Barnstaple Bank _ ........cccccs.eseeee 17,182!) 9,203 | 8,740 | 8,574 | 8,704 
6 Basingstoke and Odiham Bank ...|| 24,730) 22,733 | 22,852 | 22,526 | 22,723 
9 Bedford Bank.......s.ssssssssssesseeses 34,218| 32,258 | 32,008 | 33,178 | 32,796 
© BOGE FAR casncsssscessscresenaees 18,697|| 10,653 | 10,100 | 10,677 | 10,528 
9 Bicester and Oxfordshire Bank ...) 27,090), 15,238 | 15,670 | 14,368 | 14,789 
to BirminghamBank —Attwoods&Co.| 23,695 |, 225441 | 22,654 | 24,048 | 23»420 
11 Birmingham and Warwickshire Bk.| 18,132), 8,002 74203 6,959 | 8,247 
ee hs ee 9,723|| 6,616 | 6,613 | 6,602 | 6,710 
13 Boston Bank—Garfit and Co....... 75,069| 66,958 | 68,020 | 70,793 | 74,432 
14 Boston Bank—Gee and Co.......... 15,161} 155158 | 14,714 | 14,781 | 14,297 
15 Bridgewater Bank.........sscceseceee 10,028] 8,043 | 7,888 | 8,169 75428 
16 Bristol Bank ......ccccccsssseessesees || 48,277| 31,255 | 29,769 | 30,014 | 32,999 
17 Broseley and Bridgenorth Bank ...|! 26,717|| 17,040 | 16,630 | 15,589 | 16,314 
18 Buckingham Bank......s.sesses0e+0+. || 29,557| 21,587 | 21,176 | 20,913 | 20,465 
19 Bury and Suffolk Bank...............|| 82,362 || 64,670 | 64,716 | 63,294 | 64,044 
20 Banbury Bank .........«. anette | 43.457| 33987 | 335736 | 335935 | 33,676 
at Banbury Old Bank ......s00.scc0ese | §5,153| 28,450 | 28,411 | 28,808 | 27,545 
22 Bedfordshire Leighton Buzzard Bk.’ 36,829} 35252 | 34,542 | 35,530 | 36,206 


23 Birmingham Bk.—Lloyds & Co. ...|| 38,816} 29,718 | 29,938 | 30,840 | 30,340 


24 Bradford Old Bank .......scseesesee- \| 12,676] 12,537 | 12.551 | 11,989 | 12,609 
26 Brecon Old Bank ....<ccccccesscoeses || 68,271| 57,289 | 59,555 | 58,805 | 62,262 
26 Brighton Union Bank ............... 33,794| 18,040 | 17,798 | 19,127 | 19,392 
27 Burlington and Driffield Bank......|| 12,745} 12€79 | 11,981 | 12,570 | 12,305 
28 Bury St. Edmund’s Bank............ || 3,201]; 32052] 2,904] 2,875 | 2,823 
29 Cambridge Bk.—Mortlock & Co.|| 25,744) 12+855 | 12,300 | 12,111 | 13,050 
30 Cambridge and Cambridgeshire Bk.)| 49,916| 49»562 | 50,255 | 49,490 | 48,853 
95 Camteriery TAME. sccscscessccescccccos || 33,671), 29,653 | 29,903 | 29,256 | 30,069 
32 Carmarthen Bank ........cccccocsosess || 23,597), 242448 | 21,406 | 21,074 | 20,825 
33 CRORIEy BAI csssescoscecsecsesesees || 35436] 32069 | 3,008 | 2,837 | 2,804 
34. Colchester Bank......... syeseceeseeseee|| 25,082 || 172394 | 17,19t | 16,840 | 16, 69t 


35 Colchester and Essex Bank.........| 48,704) 332725 | 33,844 | 335429 | 33,260 
36 Cornish Bank—Tweedy & Co. oo 49,869| 44,924 | 44,415 | 46,793 | 47,544 











Mh ree | 12,045|| 72234 6,755 6,606 6,825 
48 Cite Bank, Rcctet, ....ccc.ccccoeeseses 21,527| 215394 | 20,905 | 20,930 | 20,673 
39 Craven Bank—Alcocks & Co. ...|| 77,154] 732280 | 72,164 | 71,352 | 71,605 
40 Chepstow Old Bank ....... simavesowon 9,337, 8.489 | 7,613 | 8,841 | 9,579 
41 Derby Bank—Messrs. Evans ......|| 13,332) 129852 | 12,406 | 11,997 | 12,212 
42 Derby Bank—Smith and Co. ...... 41,304| 36,030 | 34,524 | 345258 | 32,308 
ee | er 27,237|, 252617 | 25,161 | 25,708 | 26,98t 
44 Devizes and Wiltshire Bank ......|, 20,674) 72816 | 7,798 | 7, 780 | 8,198 
6 EE  cecasctartienescesseneee || 10,657|| 9,881 | 10,074 | 10,096 | 10,506 
46 Doncaster Bank and Retford Bank} 77,400) 67,469 | 67,875 | 67,530 | 70,041 
47 Datimagten Take 2. cccccccescecsoeses || $6,218] 82,362 | 81,500 | 79,926 | 82,830 
48 Devonport Bank ....... piiccncsasies || 10,664|| 95277 | 9,287 | 9,139 | 9,230 
59 Dorchester Old Bank ............08. || 48,807!) 46,037 | 46,165 | 46,698 | 47,160 
so East Cornwall Bk.—Robins & Co. | 112,280) 95+758 | 94,463 | 94,378 | 93,767 
51 East Riding Bank—Bower & Co. || 53,392); 5° 2€3 | 50,514 | 51,465 | 52,300 
52 Essex Bk. & Bishops Stortford Bk. | 69,637|| 472522 | 43,085 | 42,339 | 43,829 
i SIT siccisseceshiomnipiciietnetii | 37,894|| 25+O44 | 24,983 | 25,418 | 27,828 
54 Faringdon Bk. & Bk. of Wantage || 8,977|, > 166 | 8,393 | 8,340) 8,254 
Oe aa || 14.202] 10,704 | 10,380 | 10,986 | 11,270 





56 Faversham Bank aaa 6,681}! 5»697 | 5,736 | 5,682) 5,851 
57 Godalming Bank ......c.cc0-ceceeeseeli 6,322 49753 ' 45975 | 5,030 | 45775 
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AVERAGE AMOUNT. 


























Issue. | 
June 13. | June 20. June 27. July 4. 
| i} 
| « | « £ £ £ 
GB Geililond TARR oscicccccccsccecesee: | 14,624 || 
49 Grantham Bank—Hardy and Co. ny a9 oe a as ~ 
60 Hastings Old Bank ..............006- | 38,038 25,485 | 25,270 | 25,404 
61 Hereford City and County Bank.. 22,364 16,876 | 16 "166 16,284 18,124 
62 Hull & Kingston-upon-Hull Bank 19,979 18.638 | 19,365 19,891 20, 300 
63 Huntingdon Town & County Bank|| 56,591 62,168 | 50,964 49.914 47,541 
G4 TROP WIGR TIER, noses stn encsesccocsccesel} 5,778 "45980 4,770 | 4,804 | 55297 
65 Hertfordshire, Hitchin Bank ......!! | 38,764 33,154 | 33.485 34,102 32,897 
66 Hereford, Ross, & Archenfield Bk. | 29,62 23,183 | 23,568 | 23,876 24,293 
OP BOUIN IIE. crcicencecaccnsrnssecce { 21,901 20,512 20,892 | 19,965 19, 709 
, | ’ i , e > a,¢ 
68 Ipswich & Needham Market Bank'|| 80,699 || 60,544 | 62,131 | 62,580 | 62,235 
69 Kentish Bank—Mercer & Co. ... | 19,895 | 10,972 10,269 10, 206 | 10,435 
70 Kington and Radnorshire Bank... | 26,050 25,579 | 25,965 25,585 24,520 
71 Knaresborough Old Bank ......... || 21,825 | 21,127 20,885 20,953 20, 315 
92 Kendal Bank ...... aeeteeeeeseseseeen|| 44,663 || 44,867 | 42,802 | 42,634 | 42,466 
73 Longton Staffordshire Bank ...... | §,624/| 5,208 | §,211 | 5,196 5,256 
OE BIND sinticstasastsserssiorseiens 53,357 54,844 | 53,936 | 52,767 51,810 
75 Leeds Union Bank ..............000- || 37,459 || 36,526 | 36,969 | 37,535 | 38,605 
96 Leicester Bank........ccsccccsescoses 32,322 | 29,607 | 28,569 | 28,391 | 28,207 
ey Teed Ge TRO ccccccccccscenccscces 44,836 | 23,220 24,127 | 24,650 | 23,410 
WO BO TIE ks cineccaccnsoescesosoex lia 00,342 | 87,224 | 86,615 88,343 89,835 
89 Llandovery Bank & LlandiloBank'| sana | 28,245 | 27,363 | 25,559 | 24,667 
80 Loughborough NE sicinemasteend 7.359 7,577 7,610 | 7,220| 6,974 
St Lymington Bank. ......cccsssccccocees | 5,038 3,990 3,812 3,800 | 4,017 
82 Lynn Regis and LincolnshireBank|| 42,817 | 38,336 | 36,797 | 35960 | 37,629 
83 Lynn Regis and Norfolk Bank ...|! 13,917 || 13,580 | 14,056 | 13,686 | 12,970 
84 Macclesfield Bank .................. || 15,760 14,228 13,988 | 14,141 | 14,720 
85 Manningtree Bank ...............00. 7,692 | 505 303 | 201 888 
86 Merionethshire Bank ...............! 10,906 9,400 | 9,312 | 8,655 | 7,768 
2 gy eee || 18,688 ; 
88 Monmouthshire Agricultural and} 16,764 | 16,956 | 18,162 | 19,124 
Commercial Bank .............08 29,335 | 31,548 | 27,752 | 25,767 | 26,764 
89 Monmouth Old Bank ............... || 16,385 | 15,014 | 15,824 | 16,997 | 16,010 
nee 28,788 || 24,397 | 23,258 | 21,887 | 20,430 
91 Newark and Sleaford Bank ...... 51,615 | 48,848 | 49420 | 48,271 | 47,830 
DR SEG TI snsecccsrecsssccseccose || 36,787 || 18,481 | 18,783 | 18,794 | 19,043 
93 Newmarket Bank...............c0000 23,098 || 18,452 | 18,567 | 18,090 | 17,810 
94 Norwich Crown Bank and Norfolk'| | 
and Suffolk Bank ............... | 49,671 || 46,56 6,282 0 , 
95 Norwich and Norfolk Bank ...... os Boy R nage an438 Los, 057 
96 Nottingham, Nottinghamshire ...| 10,866 || 9,294 | 9,636 | 9.415 | 9,279 
97 Thementon HARK .cccccccccosscscocess | 5,898] 3,306 | 3,205 | 2,916 | 3,045 
98 Naval Bank, Plymouth ............ | 24,321 || 20,326 | 19,750 | 19,174 | 19,879 
99 NewSarum Bk.—Everett &Smith| 15,659 || 8,505 | 8,253 | 8,274 | 8,591 
100 Nottingham Bank .............0.06-/| 31,047 || 315757 | 31,082 | 30,020 | 30,465 
908 GWG FIORE  cccccccscccsccesscses | 18,471 13,347 | 12,181 | 12,013 12,245 
S08 Certerd Cid BAR, cceccccesesceccocses | 34,391 || 31,140 | 32,195 | 33,965 | 345994 
103 Old Bank, Tonbridge ............... 13,183 || 72514 | 7,587 | 72300 | 7,676 
104 Oxfordshire Witney Bank ......... | 11,852 || 10,534 10,603 | 10,71 | 10,693 
105 Pease’s Old Bank, Hull ...........-|| 48,807 || 47,172 | 47,998 | 48,037 | 47,872 
306 Pensaned Bank  cccccccccccccesccesee 11,406 || 9,722 95511 | 95585 | 9,813 
107 Peterborough Bank—Yorke & Co.|| 12,545 || 9,360 8,526 | 8,452 | 8,690 
108 Pembrokeshire Bank ..............- | 12,910 || 12,440 | 13,215 12,690 | 12,704 
109 Reading Bank—Simmonds & Co.|| 37,519 || 30,115 | 30,206 | 30,434 | 29,776 
110 Reading Bk.—Stephens & Blandy| 43.271 | 28,605 | 28,516 | 29,377 | 30,501 
111 Richmond Bank, Richmond ...... 6.889 | 6,670] 6,581 | 6,358 6, 330 
112 Rochdale Bank ................0000. | 5,90 | 3,760 | 4,153 | 42348 | 4390 
113 Rochester, Chatham, & StroodBk.|| 10,480 | 7,255 | 6,851 | 75417 | 8,569 
RBG TIE HII cbctncccevecassecssesccs 16,393 | 12,977 12,725 ‘se 11,958 
DSi Be Bcacidccccwcasecnwsssanocnsa | 17,250] 8,178 | 8,295 B. 514 | 95343 
eae 29,864 | 10,810 | 10,478 | 10,480 10,612 
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ini Ciena ‘Author AVERAGE AMOUNT. 
| || June 13. June 20, June 27. July 4. 
| 
117 Ross Old Bank, Herefordshire | 2 } p= a pm Ja 
118 Saffron Walden & North Essex Bk.|\ 47,646 | 25,751 | 25,665 25,227 25,877 
i Ce I cet css can seceesccacseoses 22,338 | 15,843 | 14,756 | 15,089 | 15,435 
120 Scarborough Old Bank ............/| 24,813 || 21,473 | 21,761 22,735 | 22,239 
121 Shrewsbury Old Bank............... | 43,191 |) 39,111 | 37,924 37,861 38,216 
122 Sittingbourne and Milton Bank...|| 4,789|| 2,799 | 2,734 2, 335 2,631 
123 Southampton Town & County Bk.) 18,589)| 10,451 | 30,404 10, 346 11,765 
124 Southwell Bank .......-....sececeees 145744) 12,244 | 11,544 11,222 10,504 
125 Southampton and Hampshire Bk.|| 6,770) | 2,965 | 2,900 2,824 3,051 
RANE TG NE. csccsccececceen, <ravvcetess l} 9,164 32 325 325 "325 
127 Statford Old Bank ............ seeeeel| 14,166 | 12,656 | 12,041 | 12,745 | 12,983 
128 Stamford and Rutland Bank...... | 31,858 || 27,544 | 26,529 26,712 26,325 
129 Shrewsbury and Welsh Pool Bank)| 25,336 || 25,100 | 24,340 | 25,454 24,053 
090 TOMER: THAME. cc ccwascccnncesccccnsees || 29,799 || 24,336 | 24,094 | 23,342 23,726 
131 Tavistock Bank soe]| 139421 || 10,073 9,053 | 8,415 8,374 
132 Thornbury Bank || 10,026) 8,527 8,784 | 8,390 8,440 
133 Tiverton and Devonshire Bank...|| 13,470]) 11,959 | 12,553 | 12,509 12,944 
134 Thrapstone and Kettering Bank. | 11,559 || 11,022 | 11,465 11,240 iI, 244 
135 Tring Bank and Chesham Bank.. || 13,531 || 12,705 | 12,896 | 13,012 13,830 
136 Towcester Old Bank .............+. } 10,801 | 7,045 | 6,802 | 6,887 6,810 
137 Town and County of Poole Bk.| li , 
and Ringwood end Poole Bk.|| 11,856)) 9,224 | 9,231 95417 | 9,088 
138 Union Bank, Cornwall ............| 17,003 || 16,748 | 15,024 | 15,493 | 16,145 
139 Uxbridge Old Bank ..............+ || 25,136|| 11,073 | 11,691 | 11,747 | 11,912 
140 Wallingford Bank ............s0000+ 17,064|| 8,460 | 8,465 | 8,305 8,170 
141 Warwick and Warwickshire Bank 30,504 |] 23,038 | 22,793 | 22,434 | 23,173 
142 Wellington Bank, Somerset ...... ||” 6,528 || 3,043 3,481 | 4,238 | 4,968 
143 West Riding Bank iasneinciaeenied | 46,158 || 45,977 455929 | 45,143 46,283 
144 Whitby Old Bank ............00000- || 14,258)) 13,290 12,845 12,842 | 13,935 
145 Winchester, Alresford & AltonBk.|, 25,892|| 15,585 | 15,242 | 15,430 | 15,113 
146 Weymouth Old Bank............... | 16,461 14,465 14,045 | 14,159 | 14,551 
147 Wirksworth and Derbyshire Bk. || 37,602)| 35,323 35,113 34,096 34,806 
148 Wisbeach and Lincolnshire Bank | 59,713)! 53,096 | 51,342 | 50,678 | 49,318 
14g Wiveliscombe Bank...............++. 7,602 || 6,305 | 6,363 | 5,938 | 5,692 
150 Wolverhampton Bk. —Goodricke 14,180|| 10,114 | 8,426 7,164 | 7,685 
26% Worcester Bank ....cccsccocssssccses 15,463|| 4,379 | 42385 | 4,230] 4,483 
152 Worcester Old Bank ......... eoeeee|| 87,448 || 58,638 | 53,608 | 58,561 | 60, 396 
153 Wolverham. Bk.—R. & W. Fryer, 11,867) 9,533 | 95414| 9,400| 9,330 
154 Yarmouth and Suffolk Bank...... || 53,060 |! 40,560 | 40,313 | 42,159 | 45,111 
155 Yarmouth, Norfolk, & Suffolk Bk.|, 13,229), 12,325 | 12,226 | 12,406 | 12,669 
ee eee || 46,387) 40,901 | 39,421 | 40,132 | 39,647 
| i 
} || 
| 
| 
| HI 
| i 
JOINT STOCK BANKS. 
1 Bauk of Westmoreland...........0+.- | 12,225)! 10,901 | 10,392 | 95917 | 9,254 
2 Barnsley Banking Company ...... | 9,563)|| 9,289 9,130 9, 300 | 8,815 
3 Bradford Banking Company ...... | 49,292|| 49,095 | 49,788 | 49,029 | 48,724 
4 Bilston District Banking Company 9,418! 9,415 | 9,145 | 8,695 | 9,502 
5 Bank of Whitehaven.............060+- | 32,681|| 30,027 | 29,602 28,412 28,439 
6 Bradford Commercial Banking Co.|| 20,084|| 19,728 | 20,445 | 20,170 | 19,745 
7 Burton, Uttoxeter, and Staffordshire | | 
Union Bank  .......ssccsseceeeee-{| 60,701 |! 545355 | 532693 | 520377 | 50,844 








WEEKLY RETURNS OF BANKS OF ISSUE. 










1} 











AVERAGE AMOUNT. 





































































NAME OF BANK. —_— ws 

| ° June 13. June 20, June 27. July 4. 

| £ £ £ £ 
8 Chesterfield & N. Derbysh. Bk. Co.) 10,421]! 9,193 | 9,362 | 9,324] 10,164 
9 Cumberland Union Banking Co....'| a5, 395 | 35,168 | 34,829 | 34,584 | 35,180 
10 Coventry and Warwickshire Bk. Co.| 28,734 || 25,538 | 26,085 | 26,557 | 26,476 
11 Coventry Union Banking Company] 16,251|| 12,999 | 12,752 | 13,095 | 14,397 
12 County of Gloucester Banking Co.'}144,352| 109,254 107,94” |107, 110 |107,125 
13 Carlisle & Cumberland BankingCo.| 25,610|| 25,323 | 26,068 | 25,365 | 25,002 
14 Carlisle City and District Bank ia 19,972| 20,432 | 20,477 | 19,557 18,823 
15 Dudley & West Bromwich Bk. Co.| 37,6y6|| 35,875 | 35,596 | 37,747 | 37,438 
16 Derby and Derbyshire Banking Co.|| 20,093 || 18,670 | 19,748 | 20,055 | 20,076 
17 Darlington Dist. Foint Stock Bk Co,| 26.134|| 255535 | 25,715 | 26,865 | 25,564 
18 East of England Bank ............... | 25,025]| 24,310 24,593 | 24,994 | 24,553 
19 Gloucestershire Banking Company 185, 920|/147,349 |£46,240 |144, 260 |145,799 
20 Halifax Joint Stock Bank............ 18,£34|| 18,590 | 18,721 | 18,390 | 18,085 
21 Huddersfield Banking Company...|| 37,354/| 34,820 | 35,665 | 34,680 | 33,9¢3 
22 Hull Banking Company ............ 29,333|| 232060 | 23,006 | 23,144 | 23,678 
23 Halifax Commercial Banking Co... 13,733|| 14,048 | 13,526 13,401 | 13,550 
24 Halifax & Huddersfield Union Bk.|| 44,137|| 42,880 | 42,733 | 42,294 | 41,830 
25 Helston Banking Company ......... | 1,603|| 15423 | 1,547 } 1,512 1,329 
26 Herefordshire Banking Company.. | 25,047 | 22,688 | 23,690 | 24,631 | 26,720 
27 Knaresborough and Claro Bk. Co. | 28,059 27,615 | 27,337 | 28,625 | 27,541 
28 Kingsbridge Joint Stock Bank.. 3,952 | 2,861 | 3,173] 3,200 3,024 
29 Lancaster Banking Company ...... | | 64,311 | 60,298 | 56,987 | 53,793 | 52,821 
30 Leeds Banking Company ............ | 23,076|| 22,977 | 23,440 | 22,835 | 22,620 
31 Leicestershire Banking Company...|| 86,060|| 70,148 | 69,049 | 69,129 | 68,910 
32 Lincoln and Lindsey Banking Co..)| 51, ‘S20\| 46,265 | 49,881 | 52,060 | 51,452 
33 Leamington Priors and Warwick- | | | 

SURE CIEE sicrinidaicnetonsnennnieton 13,875 || 10,971 | 10,070 | 9,850 | 10,143 
34 Ludlow and Tenbury Bank......... | 10,215|| 92978 | 10,316 | 10,635 | 9,688 
35 Moore & Robinson’s Notts. Bank... 35,813|| 32,138 | 31,686 | 33,166 | 37,263 
36 Nottingham and Notts. BankingCo.|) 29,477 | 29,724 | 27,002 | 26,637 | 27,128 
37 National Provincial Bk. of England ‘442,371 ||419,464 go: 568 |424,752 |430,841 
38 North Wilts Banking Company ...|| 63,939/| 39,068 | 38,743 | 37,972 | 37,679 
39 Northamptonshire Union Bank ... 84,356 | 75,618 | 73, 918 | 74,365 | 77,055 
4° Northamptonshire Banking Co. ...|! 26,401 | 19,825 | 19,136 | 18,910 | 18,964 
41 North and South Wales Bank...... || 63,951|| 585332 | 57,735 | 59,440 | 57,026 
42 Pare’s Leicestershire Banking Co...) 59,300|| 59,089 | | 49,659 | 48,835 | 50,096 
43 Saddleworth Banking Company ...|| 8,122) 15837 | 1,837] 1,773 | 1,765 
44. Sheffield Banking Company......... 35,843|| 349859 | 34,148 | 34,878 | 36,499 
45 Stamford, Spalding &BostonBk.Co.|| 55,721)| 50,485 | 50,141 | 48,589 | 48,973 
45 Stuckey’s Banking Company ...... 356,976 ||3275435 |322,136 |322,007 |321,887 
47 Shropshire Banking Company...... 47,951|| 442545 | 46,048 | 46,874 | 49,639 
48 Stourbridge and Kidderminster Bk.|| 56,830)| 565733 | 57,420 | 56,474 | 56,323 
49 Sheffield and Hallamshire Bank ...|| 23,524!) 21,983 | 23,214 | 22,707 | 23,975 
50 Sheffield & Rotherham Jt.Stock Bk.|| 52,496 )|| 50,804 | 50,373 | 50,093 | 49,851 
51 Swaledale and Wensleydale Bank..|| §4,372/| 52,217 | 50,954 | 50,391 | 48,780 
52 Wolverhampton & Staffordsh. Bk..|| 35,378 || 35,688 | 35,445 | 34,730 | 34,966 
§3 Wakefield and Barnsley Union Bk.) 14,604} 14,430 | 14,454 | 14,205 | 14,424 
54 Whitehaven Joint Stock Bank ...'| 31,916|| 30,182 | 29,120 | 28,932 | 28,477 
55 Warwick and Leamington Bk. Co.| 37,124/| 295997 | 27,935 | 27,916 | 28,687 
56 West of England and South Wales | | | 
Bilstiet TA. ccc<cecoccscosesees | 83,535|| 742942 | 72,177 | 73,353 | 70,866 

57 Wilts & Dorset Banking Company)| 76,162|| 69,801 | 70,243 | 71,667 | 72,146 
48 West Riding Union Banking Co....|| 34,029 | 30,674 | 31,447 | 30,225 | 30,012 
59 Whitchurch and Ellesmere Bk. Co. 7,475|| 52414 | 5,020 | 4,910] 4,910 
50 Worcester City and County Bk.Co.|| 6,848 | 6,564 | 6,970] 6,391 | 6,195 
61 York Union Banking Company .. | 71,240 | 67,825 | 69,342 | 70,024 | 69,677 
62 York City and County mane Cod 94,695 || 87,830 | 88,160 | 89,915 | 88,837 
63 Yorkshire Banking Company .. Tr 119,946 |119,040 |116,764 

| 
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? June 13. June 20, June 27. July 4. 
156 Private Banks.. .. ..|£4,495,545 |£31638,565 |£3,608,723 | £3,607,480 |£3,614,196 
63 Joint-Stock Banks..| 3,302,357 | 3,018,132 | 3,092,695 | 3,004,763 | 3,008,546 
alg Totals .....-| 7797:902 | 6,656,697 | 6,611,418 | 6,612,243 6,622,742 
Average WeeklyCirculation of these Banks | And, as compared with the month ending 
for the month ending July 4th :— July 5th, 1856, it shows— 
A decrease in the notes of Private 
PrEpOte TGS o6.cc:cc 00:00 0000000000000 Tt 
taieag een: | SRE. EE cocccs ° 123,596 
Joint-Stock Banks .......00+cecee- cove 3,008,534 A gr Ei the pints of Joint. Stock . 
Average Weekly Circulation of Private Banks, F-00000 00 0000 eopenay 26,567 
and Joint-Stock Banks ending as above #6,625,775 Total decrease, as compared with the 
On a comparison of the above with the| same period of last year ............ £150,163 
Returns for the month ending 6th June The following is the comparative state of the 
last, it shows :— circulation, as ‘Tegards the fixed issues— 
A decrease in the notes of Private The Private Banks are delow their fixed 
Banks, of .... 361,984 issues. ++. 878,304 
A decrease in the 1 notes. of Joint: “Stock The Joint- “Stock Banks are “below their 
Banks, of ...... ee cece te eeee 69,212 Pe CRS +e. 293,823 
Total decrease on the month.......... £431,196 Total seLow the fixed issues ........21,172,127 








trish and Scotch Cirrulation Returns. 


Average Circulation, and Coin held by the Intsu and Scorcu Banxs during the four 
weeks ending Saturday, the 4th day of July, 1857. 


IRISH BANES, 





| Average Circulation during Four Weeks, Average Amt. 


| | pose cage of Gold & Sil- 
| Authorised | gs snes ver Coin held 
NAME OF BANK. | Circulation. 





during Four 


#5 and 














| upwards. Under £5. | Total, ——— 

. =. £ £ 
Bank of Ireland.............+. | 397385428 ||2,046, 300 (1,284,000 |3,330,300 | 832,082 
Provincial Bank of Ireland] 927,667 || 404,674 548,641 | 953,315 | 329,565 
PE TI ccacncvcccesoccencll 281,611 || 84,72 324,007 408,735 248,230 
Northern Bank ....ccccccseses 243,440 || 45,358 | 222,687 | 268,046 | 149,356 
re 311,079 || 66,806 | 334,465 | 401,271 133,024 
National Bank of Ireland.. 852,269 | 637,522 | 582,154 |1,219,676 | 616,847 








Torats (Irish Banks) ... F 61354494 | = 388 39295)954 ‘ » 581,343 |2,309, 104 


suwedas BANKS. 


Bank of Scotland ......... esses]! 300,485 || 130,625 | 253,970 | 384,595 | 155,895 
Royal Bank of Scotland + 183,000 || 90,802 | 157,540| 248,342 | 117,233 
British Linen Company ...... 438,024 181,088 299,542 | 480,631 180,182 
Commercial Bk. of Scotland] 374,880 || 157,970 | 303,570 | 461,540 | 165,685 
National Bank of Scotland..|| - 297,024 | 106,615 | 211,630 | 318,245 $8,042 
- Union Bank of Scotland and| | 
BankingCom. inAberdeen) 415,690|| 181,987 | 340,523 | 522,510 | 183,043 
Edinburgh & Glasgow Bk...|) 136,657 65,870 94,527 160, 397 34,650 
Aberdeen Town and Co. Bk.| “| 70,133 54,632 977,338 | 131,970 67,563 
North of Scotland Bk. Co...|; 14,319 109,792 108,497 218,290 99,581 
Dundee Banking Company 33,451 || 17,050 26,153 143,203 13,757 
Eastern Bank of Scotland...|; 33,636 17,221 24,997 42,218 14,496 
Western Bank of Scotland..|| 337,938 | 122,725 | 317,632 | 440,357] 174,762 
Clydesdale Banking Co. ...|| 104,028 | 44,966 | 100,476 | 1450442 61,674 
City of Glasgow Bank ...... | 72,921 | 132,047 190,678 | 322,725 | 290,501 
Caledonian Banking Co. ...|} £3,434|| 27,575 49,670 775245 31,830 
Perth Banking Company...|| 38,656 | 15932 32,063 47,995 23,496 
Central Bank of Scotland... 42,933 || 19,358 352936 552295 29,174 




















Torats (Scotch Banks)...|| 3,687,209 \\1,476,255 \2,624,742 4,101,000 (1,731,564 











CIRCULATION 





RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO JULY 4, 1857. 


The Returns of Circulation of the Irish | 
and Scotch Banks for the four weeks ending | 
4th July, when added together, give the | 
following as the average weekly circulation | 
of these banks during the past month, viz..— | 


Average Circulation of the Irish Banks.. 46,581,343 | 
Average Circulation of the Scotch Banks 4,101,000 





Total Average Circulation of these Banks 
for the past month -- £10,682,345 


On comparing these amounts with the | 
Returns for the month ending 6th June 
last, they show— 


Decrease in the Circulation of Irish Banks332,488 
Decrease in the Circulation of Scotch Banks 287,189 





Totaldecrease on the month ........ £619,677 
And, as compared with the month ending 
July 5th, 1856, they show— 


Increase in the Circulation of Irish Banks £402,189 
Decrease in the Circulation of Scotch Banks 32,110, 





Totalincrease on the year.......... .. £370,079 


| 





The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

6 Banks in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


24 Banks in all, allowed to issue........#9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 
£226,849 
_ 1,013,791 


Irish Banks are above their fixed issue .. 
Scotch Banks are above their fixed issue 





Total above the fixed issue ...... ...... 1,240,640 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 

Gold and Silver held by the Irish Banks £2,309,104 
Gold and Silver held by the Scotch Banks 1,73),5¢4 


Total of Gold and Silver Coin .. .... .. 4,040,668 


Being a decrease of £141,374 on the part of 
the Irish Banks and a decrease of £58,632 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO JULY 4, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 4th July, 1857 :— 


Circulation of Notes for the Month ending 4th July, as compared with the previous month :— 








June 6, July 4. Increase. Decrease, 

Bank of England ...... ..seecssseeeseee | 219,034,065 | 219,046,811 11,846 - 
0 8” | eee 3,979,225 3,617,241 — 361,084 
SUMP BIOEE TARES 0000 00 00 0000 cc ce cess 3,077,746 3,008,534 ae 69,212 
ee 26,091,936 25,672,586 11,846 431,196 
ERS EE ree 4,388,189 4,101,000 _ 287,189 
UIns ons0. 05060000 6ecenees coecebenes 6,913,831 6,581,343 _ 332,488 

United Kingdom.... .....e.s0. eeeee+ | 237,393,956 | £36,354,929 £11,846 1,050,873 


The comparison of the month ending July 5th, 1856, with the month ending 
the Bank of England circulation of £457,741, 
a decrease in Private Banks of £123,596, and a decrease in Joint-Stock Banks of 
£26,567; being a total decrease in England of £607,904; while in Scotland there is a 
decrease of £32,110; and in Ireland an increase of £402,189. 
month ending 4th July, as compared with the same period last year, presents a 


July 4th, 1857, shows a decrease in 


decrease of £607,904 in England, and a decrease of £237,825 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending July 4th, 
gives an aggregate amount in both departments of £11,244,461. On acomparison of 
this with the Return for the month ending June 6th, there appears to be an increase 
of £1,249,089; and a decrease of £1,295,903 as compared with the same period last year. 


_ The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 4th July, was £4,040,668; being a decrease of £200,006 as compared with 
the return of the previous month, and an increase of £19,075 as compared with the 


corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 


Thus showing that the 








THE ENGLISH FUNDS.—Daily Prices from 29th July, to 25th August, 1857, inclusive. 
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Bankers’ Magazine Appendix.—September, 1857, 





Sank of England Wieeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 











1857. 1857. | 1857. 1857. 
July 11th. | July 18th. | July 25th. Aug, Ist. 
| c-4 4 | F 4 r-4 
Notes issued........... eeccece | 25,413,395 | 25,665,490 | 25,501,980 | 25,135,380 
_— —— — ———— - —<—<—<—<——— 7 ———————— SANS 
Government debt...........++. 11,015,100 | 11,015,100 | 11, 015,100 | 11,015,100 
Other securities ...,...s+eeeee 3,459,900 | 3,459,900 3, 459,900 | 3,459,900 
Gold coin and bullion ........ | 10,938,395 | 11,190,490 | 11,026, 26,980 10,660,380 


| <a | 





Silver bullion .......+..eeee0- | 


25,413,395 | 25,665,490 25,501,980 | 25,135,380 
| } 





BANKING DEPARTMENT. 








1857. } 1857. 1857. 1857. 
July 11th. | July 18th. July 25th. | Aug. Ist. 
« | # | «@ 2 
ae sepa COMA, « cccccccee 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
inh vesebhaddesiananeete 3,458,539 3,499,407 3,508,739 3,536,G03 


Public deposits (including Ex- 
ehequer, Savings Banks, Com-| 
missioners of National Debt, 
and Dividend Accounts) ....| 3,107,922 3,419,956 





4,219,872 5,365,317 





Other deposits ..........-se006 10,918,691 | 10,861,098 | 10,189,989 | 10,463,068 
Seven day and other bills...... 740,688 734,319 747,119 766,459 
32,778,840 | 33,118,080 | 33,218,719 | 34,684,777 











Government securities (including 





Dead Weight Annuities) ....| 10,218,724 | 10,596,581 | 10,596,581 | 10,596,081 
Other securities ...........++. 16,455,171 | 16,183,847 | 16,051,555 | 18,217,524 
TS 5,451,180 | 5,687,490 5,924,585 | 5,220,400 
Gold and silvercoin .........- .653,765 | 650,162 645,998 611,772 








32,778, nee | | 33,118,080 | 33,218,719 | 34,684,777 











Che idee. 























| July 3rd. July joth. July 17th. | July 24th. 
| 

Amsterdam, short .. | 1118 li 18 11 18 11 18 

Ditto 3months.. | 12 63 12 0} 12 of 12 0 
Rotterdam, ditto | 12 03 12 03 12 0 12 0 
Antwerp, ditto | 25 523 25 50 25 474 25 45 
Brussels, ditto...... | 25 523 25 50 25 47 25 42} 
Hamburgh, ditto.... | 13 8% 13° 83 13 at 13° 8% 
Paris, short ......+.+- | 25 30 25 274 25 25 25 25- 
Paris,3 months .... | 25 674 25 673 25 65 25 624 
Marseilles, ditto .... | 25 70 25 70 25 67% 25 65 
Frankfort, ditto .... | 1198 1192 119% 119§ 
Vienna, ditto........ | 10 30 10 31 10 31 10 31 
Trieste, ditto....... | 10 32 10 32 10 32 10 32 
Petersburgh, ditto .. | 37% 365 363 36; 
Madrid, ditto ...... | 48% 485 483 | 48 
Cadiz, ditto ........| 49§ 49¢ 49% | 492 
Leghorn, ditto...... | 29 85 29 95 29 95 | 29 95 
Genoa, ditto........| 25 85 25 85 25 824 | 25 82% 
Naples, ditto........ | 425 423 42 | 42 
Palermo, ditto ...... | 128% 128% 128} 128 
Messina, ditto .... 129 129 1284 1284 
Lisbon, ditto 52} 523 524 52 
Oporto, ditto .. 523 52 52 525 
RioJaneiro 60 dys. vate - _ - a 

PRICES OF BULLION, 

Foreign Goldin Bars ..| Per Ounce. Per Ounce. | Per Ounce. Per Ounce. 

(Standard) ........| £317 9 #317 9 €317 9 #317 9 
Mexican Dollars .. 000 000 000 000 
Silver in Bars (Stand.).. 000 056 18 000 000 














Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonpon GazeTTEs, 


PRIVATE BANKS. 















































NAME OF BANK. | Authorne ——e—e 

| “ }) gulynt. | July is, | July 25. Aug. 1+ 

| £ £ £ £ £ 
© Bee WE vscciccsses, -cestscceses || 17,751|| 1c, 104 | 12,073 | 11,093 | 10,777 
fe eee | 11,849|) 10,997 | 9,957 | 10,665 | 10,515 
3 Aylesbury Old Bank.............000+ || 48,461] 27,845 | 29,001 | 28,309 | 27,545 
4 Baldock and Biggleswade Bank ...|| 37,223], 26,570 | 26,808 | 26,917 | 25,959 
5 Barnstaple Bank ........0..cs.ccsssses 17,182), 9,167 | 9,338 | 9,570} 95799 
6 Basingstoke and Odiham Bank ...| 24,730) 22,460 | 22,112 | 23,160 | 23,579 
9 Bedford Bank..........ssccsccsessesees 345218! 34,953 | 335923 | 342037 | 33,908 
© PN TE sient scssciessercessci || 18,697] 11,556 | 11,753 | 12,189 | 11,592 
9 Bicester and Oxfordshire Bank ...)| 27,090] 13,845 | 13,604 | 12,760 | 12,686 
10 BirminghamBank —Attwoods&Co.|| 23,695| 24,500 | 22,926 | 22,905 | 22,349 
11 Birmingham and Warwickshire Bk.|| 18,132|| 9,041 | 8,740 | 9,601 | 9,202 
12 Blandford Bank................see0eeee 9,723!| 6,471 | 6,740 | 6,645 | 7,016 
13 Boston Bank— Garfit and Co....... 7£,069| 71,875 | 68,555 | 66,687 | 67,004 
14 Boston Bank—Gee and Co.......... | 15,161| 15,084 | 16,048 | 14,474 | 145435 
15 Bridgewater Bank.............eseeeee: || 10,028] 6,962 | 6,946 | 6,916 | 6,453 
J LU. eee | 48,277|, 29,376 | 28,203 | 28,442 | 28,875 
17 Broseley and Bridgenorth Bank ...|| 26,717| 16,937 | 17.719 | 175764 | 17,534 
18 Buckingham Bank.............eeseeee+!| 29)557| 214936 22,066 | 21,728 | 20,803 
19 Bury and Suffolk Bank............... 82,362| 63,841 | 65,444 | 64,046 | 62,670 
RO TONE TRE sisccccteconccececsseces | 435457] 342317 | 335752 | 332009 32,622 
2 Banbary Old Bank _ .......ccccccosess | 55,153), 272749 | 26,972 | 26,101 | 25,790 
22 Bedfordshire Leighton Buzzard Bk. || | 36,829] 36,674 | 36,430 | 35,022 365442 
23 Birmingham Bk.—Lloyds & Co. wll 3 38,816} 3t,3'9 | 33,221 | 31,345 | 29,939 
24 Bradford Old Bank ........s.cs0-.,,{/ 12,676| 13,202 | 12,656 | 11,980 | 11,695 
26 Tirecon Ud TAGE ...ccccsscccsccccsces || 68,271] 62,372 | 60,329 | 57,282 | 57,102 
26 Brighton Union Bank ............... || 33,794|| 18,933 | 17.955 | 17,097 | 16,594 
27 Burlington and Driffield Bank......|| 12,745] 12513 | 12390 | 12,463 | 12,377 
28 Bury St. Edmund’s Bank............ || 3,201]! 2,652 | 2,356 | 2,330 | 25371 
29 Cambridge Bk.—Mortlock & Co.|| 25,744| 13,963 | 14.527 | 13,688 | 12,792 
30 Cambridge and Cambridgeshire Bk.|| 49,916| 48,748 | 47,850 | 46,840 48, 800 
31 Canterbury Bank .......sssecccceeeees || 33,671| 30,62 | 29,640 | 29,675 | 29,046 
32 Carmarthen Bank ..........ccccccscsee | 23, 597 20,279 | 20,542 | 20,423 | 19,548 
33 Chertsey Bank .........scsssssseesees | 3,436| 2,469 | 2,393 | 2,776 | 2,796 
34 Colchester Bank......... deuimdbata \|*25,082| 17,244 | 16,797 | 16,615 | 16,767 
35 Colchester and Essex Bank ......... || 48,704|| 335829 | 342164 | 332404 | 33,414 
36 Cornish Bank—Tweedy & Co. ...|| 49,869 47,526 | 46,293 | 44,087 43,962 
87 Comeintey TARE cccciscsccsecscososssses | 12,045], 6,715 | 6,811 | 7,228 | 7,067 
38 City Bank, Exeter..........0.-cccss0 || 21,527]| 20,723 21,465 | 21,080 | 20,218 
39 Craven Bank—Alcocks & Co. ...|| 77,154|, 729451 | 715978 | 71525 | 71,403 
40 Chepstow Old Bank ............s00+++ || 9,387|| 9+39° | 92905 | 95236 | 8,362 
41 Derby Bank—Messrs. Evans ......|| 13,332 12,206 | :2,068 | 11,333 | 11,257 
42 Derby Bank—Smith and Co. ......|| 41,304 31,885 | 32,092 | 30,875 | 29,909 
rn eee || 27,237|) 28,239 | 26,513 | 25,280 | 25,743 
44 Devizes and Wiltshire Bank | 20,674|| 8,160 | 8,264 | 8,049 8,400 
et MTEIIIR, sicnsericediebinicesenaincial 10,657| 10, 383 | 10,199 | 10,462 | 10,407 
46 Doncaster Bank and Retford Bank || 77,400|| 72,829 | 705753 | 79.474 69,295 
6% Wetlingtem Rae on. ..ccececcsnseceses | 86,218|| 83,827 | 81,805 | 82,121 | 82,200 
' 48 Devonport Bank ....... Snovenonncason | 10 664 || 9,269 | 9,180 | 95445 | 9,092 
59 Dorchester Old Bank .............++ || 48,807|| 48,211 | 47,948 | 47,456 | 48,035 
50 East Cornwall Bk.—Robins & Co. | 112,280|| 93+711 | 941663 | 95876 | 95,193 
51 East Riding Bank—Bower & Co. || 53,392|| 532957 51,695 | 51,821 | 51,588 
52 Essex Bk. & Bishops Stortford Bk. || 69,637|| 449937 | 442296 | 432405 | 42,127 
ee 37,894|| 29» 108 | 28,177 | 25,906 | 25,308 
54 Faringdon Bk. & Bk. of Wantage |, 8,977 | 8,268 | 7,900 | 72474) 7513 
55 Farnham Bank ...........-0.+ nannies 14.202| 11,533 | 10,850 | 10,765 | 10,216 
56 Faversham Bank ....cccccccccescerees|) 6 "681 6,119 | 53954 6,250 | 6,446 
§7 Godalming Bank ..ccsesserseoseeeeli 63221 49974 4,508 | 42196 | 4,213 





WEEKLY RETURNS OF BANKS OF ISSUE. 





AVERAGE AMOUNT. 
































NAME OF BANK. | surhoviseal| ROR i ee se Ree 
| July 11. July 18. | July 25. Aug. 1. 
58 — a | Pe no rs | 13 _” 12 oe 
49 Grantham Bank—Hardy and ? : “> : - 
60 Hereford City and County Bank | ! tg yo mg | my | 232038 
61 Hull & Kingston-upon- Hull Bank | me pope = 38 oy ; | Aue 
62 Huntingdon Town & County Bank) or : gs A py =. | ie op 
63 Harwich Bank ..............cseccocees ] Py CA) Ce | ee | +6433 
64 Hertfordshire, Hitchin Bank ...... | 27 \| ~ oo | “ee 
65 Hereford, Ross, & Archenfiel1 Bk. | ty ed 4 S sae | es | 
66 ee Bank PLE CR OT os | ae pa mane | _— 
67 Ipswich & Needham Market B. " rg x | se, —~ 
68 Kentish Bank—Mercer & Co. i ae Ph “ | pie pois 
69 Kington and Radnorshire Bank... Hn 2 ae Posi 4 ee nr 
70 Knaresborough Old Bank ......... ey Pape mag | mgd Beg - 
Oy EEL cntiniciadeiaaseeuiinsbins *662\ pes eo" | ere | 
2 Longton Staffordshire Bank ...... | a 4 . oo 2 et ae 
73 Leeds Bank ARTO SARIN: Bg a per eo a 
74, Leeds Union Bank .............0000 7 59 | ae ibe oe — 
FE TINE Bs ccccsncecicnccescecses pogaed my ll ge at an 
SO Tee CEG TARE cccccccecccacecsesess 44.8 6| peg ge Pa > pea 
SE I I ccamasinscssitsnccnecens Ian ogeca 92, = 8 - 86.4 8°46 
78 Llandovery Bank & LlandiloBank|| 32.9 5 ty = 3 ry ap 
89 Loughborough Bank ............... 7, : 6, ; 66 ’ 66 : pa 
80 Lymington Bank...............0e00 ee 4.13 aa ; rH — 
81 Lynn Regis and LincolnshireBank|| 42'817 Pg e ren — ~ ae 
82 Lynn Regis and Norfolk Bank ... 13,917 | 13, 140 a 10 = ag: 
83 Macclesfield Bank .................. 15,760 I 4 70 | 1 <~ I wa po 
84 Manningtree Bank .................. | 76 2 a . 178 = ae sg 
85 a MEME: sictsiancawcsed | wnane 7, te 6, 336 re :. 798 
keene ’ ‘ "703 : : 
87 oe Agricultural and ene ae 
ommercial Bank ............005 
88 Monmouth Old Bank ..............5 = 335) stan pm ry pa 
Beh TION TINE ccciesctcscecccceccasess | 28,788 | 20,022 ap ° 13.618 ” 9 73 
90 Newark and Sleaford Bank ...... 51,615 | 48, 355 a 5,710 a 
BO IE FR coicnnincssienccdccnavie 36,787 | 20,214 1 ; = = 162 18,480 
92 Newmarket Bank................0008- 23,098 | 18, 303 as 18,011 1959 3 
93 Norwich Crown Bank and Norfolk! ' _ : 7 
and Suffolk Bank ............... 671 | 

94 Norwich and Norfolk Bank ...... eae Ray Rasps ye gh 
95 Nottingham, Nottinghamshire ...|| 10,866 || 9,041 | 9,333 "O 88 , 27 
go Nuneaton Bank ..........ccccscess re 5,898 | 2,912 2,882 oe a : 
97 Naval Bank, Plymouth ............ || 27,321 || 20,420 21,010 | 20,612 217242 
98 NewSarum Bk. —Everett & Smith 15,659 | 9,495 9,547 9, 523 oo 
99 Nottingham Bank ............cee00- | 31,047 | 32,455 28,387 27,343 PB pin 
COO Chpmettry TAME ccecccccsceccocsesses | 18,471 | 1 12,316 10, 67 10,085 »8c 
tot Oxford Old Bank........cccc0e00- 34.391 || 35,138 ae 2,113 | 3to972 
102 Old Bank, Tonbridge............... 13,183 | 5,553 re 56° 698 ‘<a 
103 Oxfordshire Witney Bank ......... 11,852 10,701 10, 262 10,072 os 
104 Pease’s Old Bank, Hull ............ 48,807 47,630 47,349 6, 136 oe 

105 Penzance Bank  ..........scseceeeeee 11,405 10,404 9,953 psa mes 
106 Peterborough Bank—Yorke & Co. 12,545 8,770 9; 190 8,510 8, a 
107 Pembrokeshire Bank ...... 12,910 13,071 12, 149 12,075 11 626 
108 Reading Bank—Simmonds & Co. 37,519 30,490 29; 725 29; 326 28, 69 9 
109 Reading Bk.— 7 og + te paid 43.271 || 30,983 | 31,280 | 31,163 29,26 
110 Richmond Bank, Richmond . 6,889 || 6,635 6, 170 6, 180] 5, H 
111 Rochdale Bank  .............cece000-| 5,590 | 4,288 43365 4.41 I a 
t12 Rochester, Chatham, & Sioa Bk 10,480 | 8,299 7,898 75335 eo 
113 Royston Bank ..........-.sessecsoeeee|| 16,393 || 11,855 11,520 11,491 11,867 
114 Rugby Bank...........cccccsseseseeees | 17,250 9,151 9,045 8,659 8,887 
Se ll 29,864'| 10,025 | 10,066 | 9,611 | 10,364 














116 Ross Old Bank, Herefordshire vee! 4542011 45149 | 36651 453301 4,237 











WEEKLY RETURNS OF BANKS OF ISSUE. 








| 
Authorised 




































































| AVERAGE AMOUNT. 
NAME OF BANK. co ; 

\| July 11. July 13, July 25 | Aug. 1. 

laf £ £ £ £ 
117 Saffron Walden & North Essex Bk. 47.646) 25,819 | 23,881 | 23,390 } 23,718 
418 Salop Bank ......cccccccccccscecsecees 16,621 | 15,324 | 14,527 | 13,893 
119 Scarborough Old Bank 21,756 | 22,092 | 22,437 | 22,531 
120 Shrewsbury Old Bank............... 43,191 |] 39,260 | 37,386 | 35,476 | 35,757 
121 Sittingbourne and Milton Bank.. i 4,789 || 2,890 3,070 3,011 2,910 
122 Southampton Town & County Bk. || | 18,589]| 12,814 | 12,334 | 11,889 | 11,625 
923 Gonthwell BANK ...00<c-ccsccssccases! | 14,744|| 10,978 | 11,041 | 10,597 | 10,334 
124 Southampton and Hampshire Bk.| 6,770 3,067 | 2,945 2,865 | 2,947 
125 Stone Bank .......cccccces coccccccces | 9,164 325 325 325 325 
126 Stafford Old Bank ............ccces- 14,166] 14,504 | 12,988 | 12,480 | 12,626 
127 Stamford and Rutland Bank ...... || 31,858] 25,986 | 26,060 | 24,900 | 23,149 
128 Shrewsbury and Welsh Pool Bank| | 25,336 | 24,222 | 24,072 | 22,580 | 21,465 
RSp TRMROO TIME ccocccccsecccescosscsess | 29,799|| 24,441 | 25,133 | 24,995 | 24,601 
£30 "TOVIGGOCE TR ccccesesecoscsessscon | 13,421 | 10,126 | 9,379 | 8,591 8,685 
B30 “TROONBREY TOBE 56icccccsescesecsces | 10,026|| 8,311 8,513 | 8,405 | 7,975 
132 Tiverton and Devonshire Bank... 134470 | 12,756 | 12,464 | 12,070 | 11,078 
133 Thrapstone and Kettering Bank..|| 11, 559 | 11,097 | 11,362 | 11,929 | 11,470 
134 Tring Bank and Chesham Bank..|) 13,531|| 14,015 | 13,273 | 12,695 | 11,779 
135 Towcester Old Bank .............+. | 10,801], 6,942 | 7,016 | 6,451 | 6,860 
136 Town and County of Poole Bk.|| | 

and Ringwood end Poole Bk.|| 11,856] 9,227 | 9,486 | 9,205 | 8,983 

137 Union Bank, Cornwall ............ | 17,003] 15,456 | 14,750 | 15,170 | 16,207 
138 Uxbridge Old Bank ..............- | 25,136]| 12,485 | 12,565 | 12,465 | 12,096 
139 Wallingford Bank ...............0+- i 17,064) 8,321 8,159 7,985 | 7,822 
140 Warwick and Warwickshire Bank|| 30,504|| 23,812 | 24,798 | 24,105 | 23,172 
141 Wellington Bank, Somerset ...... | 6,528|) 6,031 | 6,461 6,219 | 6,:06 
142 West Riding Bank ............cocee: | 46, 158) 45,669 | 45,925 | 45,45 | 44,126 
143 Whitby Old MANIC axicaieciinsneiatusies | 14,258 || 14,020 | 13,639 | 13,285 | 13,402 
144 Winchester, Alresford & Alton Bk. | 25,892 | 16,222 | 17,267 | 19,035 | 19,771 
145 Weymouth Old Bank.. | 16,461 || 15,280 | 15,703 | 15,938 | 15,662 
146 Wirksworth and Derbyshire Bk. | 37,602 | 355719 | 35,919 | 34,385 | 32,878 
147 Wisbeach and Lincolnshire Bank(| 59:713]| 48,502 | 48,399 | 46,263 | 45,387 
148 Wiveliscombe Bank.............s00++ \ 7,602} 5,620} 6,035 | 6,078 | 6,635 
149 Wolverhampton Bk.—Goodricke || 14,180|) 9,464 | 11,942 | 13,041 | 13,183 
550 Worcester Bank ......ccccoscossscess || 15,463|| 4,770 | 4,800] 5,676] 5,735 
151 Worcester Old Bank ......... -|| 87,448 |} 62,740 | 63,623 | €4,170 | 62,871 
152 Wolverham. Bk.—R. & W. Fryer 11,867 |} 11,139 | 12,007 | 11,472 | 11,359 
153 Yarmouth and Suffolk Bank...... || §3,060|) 45,471 | 44,894 | 42,898 | 41,734 
154 Yarmouth, Norfolk, & Suffolk Bk.|! 13,229|| 12,592 | 12,513 | 11,885 | 11,245 
BEG DONE BU siccsesccsscnncsssennnscses 46,387 || 40,145 | 39,992 | 40,770 | 41,033 

| 

| 

| 

| 

1 

| 

| 

| 

| 

| 

JOINT STOCK BANKS. 
1 Bauk of Westmoreland............... 12,225|| 9,403 | 9,241 | 8,643 | 8,506 
2 Barnsley Banking Company ....... | 9.563 | 9,049 | 9,209] 9,260} 8,845 
3 Bradford Banking Company ...... 49,292|| 49,675 | 50,415 | 47,880 | 48,207 
4 Bilston District Banking Company'| 9, 418 | 10,384 | 9,206] 7,624] 8,996 
5 Bank of Whitchaven.................. 32,681 || 29,073 | 28,480 | 27,899 | 26,774 
6 Bradford Commercial Banking Co.|| 20,084)| 20,301 | 20,353 | 19,097 | 18,525 
7 Burton, a gm Staffordshire | } 
Union Bank .......ccsecsersesees|| 60,701 47,971 | 46,045 | 43,601 


495540 
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AVERAGE AMOUNT. 





















































NAME OF BANK. | ponent 
| | July 11. July 18. July 25. Aug. 1. 
I | «£ £ £ £ 
8 Chesterfield & N. Derbysh. Bk. Co. aaa | 10,4¢9 | 10,120 | 10,057 | 10,311 
g Cumberland Union Banking Co....| 359395]! 35,894 | 33,369 | 31,896 | 31,828 
10 Coventry and Warwickshire Bk. Co.! 28,734]| 23,324 | 25,529 | 25,853 | 24,021 
11 Coventry Union Banking Company|| 16,251 || 14,245 | 14,428 | 14,515 | 14,583 
12 County of Gloucester Banking Co.||144,352|/110,526 |110,355 |106,440 |103,517 
13 Carlisle & Cumberland BankingCo.)) 25,610 | 24,985 | 24,799 | 24,505 | 25,157 
14 Carlisle City and District Bank ...|| 19,972|| 19,187 | 19,766 | 19,849 | 19,776 
15 Dudley & West Bromwich Bk. Co.'| 37,6y6|| 40,443 | 40,116 | 37,923 | 31,209 
16 Derby and Derbyshire Banking Co. 3|| 20,185 | 19,960 | 18,616 | 19,373 
17 Darlington Dist. Joint Stock Bk.Co.|| 26,134 || 26,479 | 24,651 | 24,340 | 23,152 
18 East of England Bank ............... | 26,025|| 25,756 | 25,269 | 23,525 | 21,968 
19 Gloucestershire Banking Company); |'149,238 148,789 |145,692 |142,050 
20 Halifax Joint Stock Bank............ | 32, +534|| 18,406 | 18,747 | 18,642 | 18,057 
21 Huddersfield Banking Company...'| 37,354) | 34,911 | 38,197 | 38,289 | 35,060 
22 Hull Banking Company ............ || 29,333|| 242245 | 23,329 | 21,202 | 20,465 
23 Halifax Commercial Banking Co... l] 13s 733|| 14.273 13,617 | 13,305 | 12,726 
24 Halifax & Huddersfield Union Bk.)| 44,137/| 44,475 | 46,040 | 43,006 | 40,256 
25 Helston Banking Company ......... } 1,603 | 1,464 1,555 1,495 1,400 
26 Herefordshire Banking Company..|} 25,047 | 27,125 | 27,439 | 24,663 | 20,642 
27 Knaresborough and Claro Bk. Co.) | 28 3059 | | 26,780 | 24,235 | 23,778 | 24,090 
28 Kingsbridge Joint Stock Bank .. 3:952|| 3,078 | 3,135 | 3,206] 3,115 
29 Lancaster Banking Company ...... 1] | 64,31 1]| 55,310 | 54,221 | 53,308 | 52,316 
30 Leeds Banking Company ............ \ 23,076|| 23,020 | 23,467 | 22,007 | 23,724 
31 Leicestershire “Banking Company... || 86,060)| 71,552 | 68,371 | 64,558 | 60, 366 
32 Lincoln and Lindsey Banking Co..|| 51,620|| 52,750 | 51,666 | 47,065 | 43,404 
33 Leamington Priors and Warwick-|| 
ES een ee | 13,875|| 10,653 9,997 9,228 9,038 
34 Ludlow and Tenbury Bank......... i 10,215|| 10,225 93375 9,584 | 9,601 
35 Moore & Robinson’s Notts. Bank.. | 35,813] 332320 | 32,815 | 33,714 | 36,843 
36 Nottingham and Notts. Banking Co.| 29,477 | 28,249 | 27,375 | 27,008 | 26,600 
37 National Provincial Bk. of nn 442,371 ||436,279 |431,271 426,739 419,562 
38 North Wilts Banking Company .. "63,9391 7,910 | 39,007 | 37,713 | 38,831 
39 Northamptonshire Union Bank eee|| 84535611 772485 | 752749 | 72,625 | 71,521 
4° Northamptonshire Banking Co. ...|! 26,401|| 19,077 | 19,223 | 18,429 | 18,395 
41 North and South Wales Bank...... |} 63,951 | 57,725 | 571635 555726 | 54,281 
42 Pare’s Leicestershire Banking ee 59,300|| 49,782 | 45.445 | 44,586 | 44,711 
43 Saddleworth Banking Company ...|| 8,122]} 1,862 | 2,277 | 2,446 | 2,369 
44 Sheffield Banking Company......... | 35,843|| 37,095 | 342785 | 35,758 | 35,400 
5 Stamford, Spalding & BostonBk.Co.|| 55, 721) 47,799 | 49,561 | 47,740 | 46,465 
46 Stuckey’s Banking Company ...... 356,976 | 326,885 |326,343 |323,710 {320,570 
47 Shropshire Banking Company...... | 47,951 || 49,276 | 48,919 | 43,458 | 43,657 
48 Stourbridge and Kidderminster Bk.| | 56,830|| 56,700 | 56,243 57,110 | 55,741 
49 Sheffield and Hallamshire Bank . ‘ 23,524|| 24,287 | 23,436 | 21,945 | 22,612 
50 Sheffield & Rotherham Jt. Stock Bk. || 524496 || 52,289 | 535114 | 51,792 | 52,523 
51 Swaledale and Wensleydale Bank..|| 54,372 || 49,457 | 50,432 | 48,905 | 45,390 
52 Wolverhampton & Staffordsh. Bk.. i 355378 || 372947 | 36,953 | 32,254 | 32,052 
53 Wakefield and Barnsley Union Bk.|| 14,604 | 145534 | 14, 263 | 14,922 | 14,421 
54 Whitehaven Joint Stock Bank | 31,916 || 28,111 | 27,395 | 26,955 | 25,655 
55 Warwick and Leamington Bk. Co. | 375124) || 29,392 | 28,528 | 27,393 | 26,116 
56 West of England and South W ales | 
IS BR an csiactanaccusncsinel | 83, 535) 732320 | 73,027 | 71,443 | 69,153 
57 Wilts & Dorset Banking Company) 76, 162, 733635 | 75,592 | 74,795 | 72,646 
48 West Riding Union Banking Co....| 34,029 | 32,620 | 34,018 | 33,368 | 32,585 
9 Whitchurch and Ellesmere Bk. Co.|| 7,475|| 4,890 | 4,579 | 45272 | 4,530 
50 Worcester City and County Bk.Co.|| 6,843|| 6,327 | 6,917| 6,774 | 6,480 
o1 York Union Banking Company ...|| 71,240|] 69,320 | 58,642 | 67,485 | 67,268 
62 York City and County Banking Co.| 94,695 || 88,912 | 89,145 | 87,417 | 85,000 
63 Yorkshire Banking Company .. 1/822 9532 ||t20,895 |121,705 |120,318 118,098 
| | 
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Fixed Issues, July 11. July 13, July 25. Aug. 1. 
155 Private Banks... ..|£4,457,597 |£3,654,968 |£3,607,317 £3, § 37,003 £3,491,973 
63 Joint-Stock Banks..| 3,302,357] 3,061,415 | 3,039,802 | 2,959,796] 2,895,124 
218 Totals ......| 7,759,864 6,716,383 | 6,647,119 | 6,496,799 | 6,387,097 


Average WeeklyCirculation of these Banks 
for the month ending ee [st :-— 
Private Banks ..... ee 
Joint-Stock Banks ........4- +s 


And, as compared with the month ending 
August 2nd, 1856, it shows— 
A decrease in the notes of Private 

Banks, of . - £160,840 
A decrease in 1 the ‘notes ‘of Joint- Stock 
Average Weekly Circulation of Private Banks, of .... nig 1,080 

and Joint-Stock Banks ending as above £6,561,049 | Total decrease, as compared with the 

On a comparison of the above with the| same period of lastyear ..... +» £162,520 

Returns for the month ending 4th July! The following is the comparative state of the 
last, it shows :— | circulation, as regards the fixed issues— 
A decrease in the notes of Private | The Private Banks are below their fixed 

Banks, of ... £44,326 | issues. sees 2€884,592 
A decrease in the’ notes. of Joint-Stock | The Joint-Stock Banks 2 are “below | their 

PEE etcsncancaconcsnsesareresas 19, seh ” SneEEducasusmenesxexasedecens 313,323 





++ €3,572,915 
2,989,034 











Total decrease on the month.......... £63,826 Total peLow the fixed issues ..,.....21,197,915 








trish and Srotch Cirrulation Returns, 


Average Circulation, and Coin held by the Intsu and Scotcn Banks during the four 
weeks ending Saturday, the 1st day of August, 1857. 


IRISH BANKS, 


























| Average Circulation during Four Weeks, a a 
es poe | ending as above. bell serch 
AME OF BANK. Circulation. || " during Four 
| l £5 and | Under £5. Total. Weeks ending 
} | upwards. | as above, 
\, £ | £ £ £ £ 
Bank of Ireland..............-| 9738,428 | lz, 016,750 |1,262,075 |3,278,825 821,632 
Provincial Bank of Ireland|| aim 667 || |’ 415,212 | 543,585 | 958,797 | 338,029 
ct || 281,601 85,103 311,282 396, 386 267,947 
Northern Bank ..........00.0 el 45,177 | 212,532 | 257,709 | 153,191 
IE TIE ncscvcccicsccnses: l 311,079 || 66,165 309,635 375,800 130,173 
National Bank of Ireland... | 852,269 | 614,003 | 552,185 |1,166,188 | 553,199 
Torats (Irish Banks) ...| 6,354,494 | |3+242,410 39191,294 [6,433,705 |2,264,171 
| 
SCOTCH BANKS. bal 
Bank of Scotland ............ | 300,485 || 123,451 |] 251,540 | 374,991 | 139,601 
Royal Bank of Scotland .. 183,000 || 97,013 | 156,045 | 253,058 | 111,846 
British Linen Company ..... 438,024 162,255 | 289,794 | 452,049 | 153,776 


Commercial Bk. of Scotland}; 374,880 
National Bank of Scotland..|| 297,024 
Union Bank of Scotland and 

BankingCom.inAberdeen| 415,690|| 176,c45 338,127 
Edinburgh & Glasgow Bk...| 136,657 
Aberdeen Town and Co. Bk. 70,133 


144,526 | 296,906 | 441,433 | 149,171 
104,083 | 209,881 | 313,965 90,436 


§14,172 | 153,579 
65,240 91,378 | 156,618 35,775 
45,132 75,140 120,272 58,092 
North of Scotland Bk. Co...|! 154,319 89,971 103,807 193,778 65,666 
Dundee Banking Company 33,451 || 16,782 24,961 41,743 15.167 
Eastern Bank of Scotland... 339636 | 14,971 25,046 40,017 14,197 
Western Bank of Scotland..|) 337,938 | 132,664 | 323,138 | 485,802 | 175,651 
Clydesdale Banking Co. ...| 104,028 || 46,492 102, 310 148,802 61,750 
City of Glasgow Bank ...... 972,921)| 122,821 195,005 | 317,826 | 291,340 
Caledonian Banking Co. ... £35434, 24,182 46,735 70,918 32,770 
Perth Banking Company ... 38, 656|| 14,443 30,803 455247 18,144 
Central Bank of Scotland...| 42,933 | | 16, 303 35,482 51,786 28,665 


Torats (Scotch Banks)...|| 3,087.20 9 |lt 

















1, 396,374 [2,596,098 |3,992,477 |1,595,606 








CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO AUGUST 1, 1857. 


The Returns of Circulation of the Irish The fixed issues of the Irish and Scotch 
and Scotch Banks for the four weeks ending | Banks at the present time are given in the 
1st August, when added together, give the | Banking Almanac, as follows :— 
following as the average weekly circulation 6 Banks in Ireland, allowed toissue.. .. €6,354,494 
of these banks during the past month, viz. .— 18 Banks in Scotiand, allowed toissue .. 3,087,209 


Average Circulation of the Irish Banks.. €6,433,705 | 24 Banks in all, allowed toissue........#9,441,703 


Average Circulation of the Scotch Banks 3,992,477 


fi. The following appears, therefore, to be the 
Total Average Circulation of these Banks comparative state of the circulation :— 


forthe past month .........s++++ «-£10,426,182 Irish Banks are above theirfixedissue .. £79,211 
Scotch Banks are above their fixed issue 905,268 








On comparing these amounts with the 
Returns for the month ending 4th July} Totalabove the fixed issue ........... - £984,479 
last, they show— The amounts of Gold and Silver held at the 
Decrease in the Circulation of Irish Banks 147,638 head offices of the several banks, during the 
Decrease in the Circulation of Scotch Bauks 108,523 | Past month, have been as follows :— 

Gold and Silver held by the Irish Banks 2,264,171 

Total decrease on the month ........ £256,161 | Gold and Silver held by the Seotch Banks 1,595,C06 





And, as compared with the month ending Total of Gold and Silver Coin .. .... .. 3,859,777 


August 2nd, 1856, they ahow— Being a decrease of £44,933 on the part of 
Increase in the Circulation of Irish Banks €301,650 | the Irish Banks and & decrease of £135,958 
Decrease in the Circulation of Scotch Banks 13,007 | on the part of the Scotch Banks, on the 

———- | several amounts held by them dyring the 
preceding month. 





Total increase on the year............ £288,643 








CIRCULATION OF THE UNITED KINGDOM TO AUGUST 1, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the Ist August, 1857 :— 


Circulation of Notes for the Month ending 1st August, as compared with the previous month :— 











July 4. Aug. 1. Increase. Decrease. 

Bank of England ...... 0. ssesessssecees | 219,046,811 | 219,855,806 £809,085 _- 
Private Banks oo 00 0c 00 0c 00 00 ccce cces 3,617,241 3,572,915 i £44,326 
OT ee 3,008,534 2,989,034 — 19,500 
Weta age oc. 06 000060 00.0000 s00000 25,672,586 26,417,845 809,085 63,826 
DONE 20 cocece co qeenenne 4,101,000 *3,992,477 a 108,523 
SRURENE 0 00 00:00:00 00.00.00 oMe ce coccocces 6,581,243 6,433,705 = 147,638 

United Kingdom... .... 00-00. 2024+ | €36,354,929 | £36,844,027 £309,085 | £319,987 


The comparison of the month ending August 2nd, 1856, with the month ending 
August Ist, 1857, shows a decrease inthe Bank of England circulation of £800,550, 
a decrease in Private Banks of £160,840, and a decrease in Joint-Stock Banks of 
£1,680; being a total decrease in England of £963,070; while in Scotland there is a 
decrease of £13,007; and in Ireland an increase of £301,650. Thus showing that the 
month ending Ist August, as compared with the same period last year, presents a 
decrease of £963,070 in England, and a decrease of £674,427 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending August Ist, 
gives an aggregate amount in both departments of £11,601,985. On acomparison of 
this with the Return for the month ending July 4th, there appears to be an increase 
of £357,524; and a decrease of £780,704 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending ist August, was £3,859,777; being a decrease of £180,891 as compared with 
the return of the previous month, and an increase of £15,843 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 
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Bank of England Wieeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 


1857. | 1857. ‘2 
Aug. 8th. Aug. 15th. Aug. 29th. 





1857 











| # # 4 | # 
Notes issued...ccsceseceeeee-| 25,098,350 | 25,075,765 | 25,039,490 25,323,965 


Government debt.. eeees| 11,015,100 , 11,015,100 | 11,015,100 | 11,015,100 
Other securities ....... er 3,459,900 3,459,900 3,459,900 3,459,900 
Gold coin and bullion ++| 10,623,350 | 10,600,765 | 10,564,490 | 10,848,965 
Silver bullion ...... Secevecees — _ om } ine 









25,098,350 | 25 075,765 | 25,039,490 25,323,965 





BANKING DEPARTMENT. 








| 1857. j 1857. 1857. 1857. 
| Aug. 8th. | Aug. 15th. | Aug. 22nd. | Aug. 29th. 
: - £ £ # £ 
Proprietors’ capital............ | 14,553,000 14,553,000 | 14,553,000 | 14,553,000 
Rest .cccccccccccccccccccccce 3,630,566 3,635,247 3,598,867 3,585,010 


Publie deposits (including Ex- 
chequer, Savings Banks, Com- | 
missioners of National Debt, 
and Dividend Accounts) ....| 6 300,771 

Other deposits.........++ e 

Seven day and other bills...... | 


} 
| 5,520,867 | 5,798,203 | 6,429,294 
10,686,8 829 | 9,765,803 9,705,366 

733 1090 | 727,692 784,059 











} ny 34,443,565 | 35,056,72 


~) 
G 

ris 
& 
© 
> 





Government securities (ineluding| 1 | 
Dead Weight Annuities) 10,593,654 | 10,593,654 | 10,593,654 





Other securities .........e.06. | 18,203,498 17,353,385 | 17,811, 663 
Notes. ee ecvccceses 51, 5 682,740 | 5,830,885 | 5,999,790 
Gold and silver coin. inctiomennt "660, 104 659,141 665,641 | 651,622 


| 





| 35,484,024 35,139,033 | 34,443,565 | 35,056,729 





Che Erehanges. 























| July 31st. Aug. 7th. | Aug. 14th. | Aug, 2Ist. 

Amsterdam, short .. 11 173 | an 173 |} 1117 | 2 a7 

Ditto 3months.. 11 194 } 11 193 | 32 194 ; Il 193 
Rotterdam, ditto .. 1) 193 | 1 319% } ll 194 } 1) 19% 
Antwerp, ditto .. 25 35 |} 25 40 | 25 40 | 25 424 
Brussels, ditto..... . 25 35 25 40 | 25 40 25 424 
Hamburgh, ditto... 13 83 | 13 8% | 13 82 | 13 8 
Paris, short ......+. 25 25 } 25 25 25 25 } 25 25 
Paris, 3 months .... 25 625 | 25 65 | 25 65 |} 25 65 
Marseilles, ditto .... | 25 624 25 65 | 25 65 25 65 
Frankfort, ditto .... | 1193 | 2103 | 1193 | 1194 
Vienna, ditto........ 10 31 | i031 | 10 32 | 6 
Trieste, ditto.......+ | 10 32 10 31 | 10 34 10 34 
Petersburgh, ditto .. | 368 36§ | 363 | 363 
Madrid, ditto ...... 48% | 49 | 48% | 49 
Cadiz, ditto ...... | (49% | 49% | 49% 50 
Leghorn, ditto...... 29 874 | 29 90 | 29 85 29 90 
Genoa, ditto.....5+. |} 25 80 |} 25 80 25 80 
Naples, ditto... 23 | 423 |} 423 | 423 
Palermo, ditte ... 1273 } 128 } 128 | 128 
Messina, ditto... 128 128} |} 128} ; 128} 
Lisbon, ditto ee 524 523 | 52% 522 
Oporto, ditto... 52} |} 52% { 823 523 


RioJaneiro 60 dys.’ ‘dte 
PRICES OF BULLION, 


Foreign Goldin Bars ..| Per Ounce. Per Ounce, | Per Ounce. | Per Ounce, 
(Standard) ...e....| "#317 9 | €317 9 | €317 9 | #317 9 
Mexican Dollars .... 000/] 0600 | o 8 if 000 
Silverin Bars (Stand.)..| 0 0 0 | 052 | @0 0 000 











Bankers’ Weeklp Cirrulation Returns. 


Pursuant to the Act 7 & 8 Victoria c. 32; extracted fram the Lonvon GazutTEs. 





PRIVATE BANKS. 





| 
‘ AVER AGE AMOUNT. 
f sed| 
NAME OF BANK, — eS a a Se 


Aug. 8. | Aug. 15. 














} Aug. 22. | Aug. 29. 

SQ. 24 2.48.3. 8 
© DIN TINIE « siccincaids, <ercscavason 17,751|| 11,674 | 10,871 | 10,426 | 10,850 
> MT saccnctctsccnivecuieaias 11,849! 10,657 9,628 9,950 | 10,201 
3 Aylesbury Old Bank.............0s00- 48,461)|| 28,010 | 27,731 | 27,653 | 28,580 
4 Baldock and Biggleswade Bank ...!| 37,223)|| 25,430 | 25,992 | 26,942 | 27,154 
5 Barnstaple Bank  ......cecccsescsssens 17,182/' 9,320 9,214 | 9,691 9,757 
6 Basingstoke and Odiham Bank ...|| 24,730) 22,678 | 22,134 | 22,485 | 22,733 
9 Bedford Bank............s00- paiuaaieaue 34,218} 31,397 | 32,747 | 32, | 33299 
© Ne FROME © secisisassvienccnncsaces 18,697|| 11,005 | 11,349 | 11,827 | 11,369 
9 Bicester and Oxfordshire Bank ...) 27,090)| 13,658 | 14,562 | 13, "595 | 13, 757 

10 BirminghamBank —Attwoods&Co. | 23,695! 22,639 | 23,115 | 24,210 | 24, 80 
11 Birmingham and Warwickshire Bk. 18,132) 7,940 | 7,802 , 8,524 8, 310 
ee S| ene 9,723'| 6,622 | 7,251 2s 455 | 6,873 
13 Boston Bank— Garfit and Co........ 75,069 67,244 69,761 
14 Boston Bank—Gee and Co.......... 15,161, 14,63 14,672 
55 Bridgewater Wamk, ....<cccccssccceossse 75042 
SO TNE UNE ccc icvenbenmisaesainiansionds 28,460 
17 Broseley and Bridgenorth Bank ... 16,139 
18 Buckingham Bank. 21,534 
19 Bury and Suffolk Bank.. 62,536 
DA TEN TE nacticssnsicesenecnaces 32,167 
25 Tiembery O86 Baek ..cccccccscccscses 27,093 
22 Bedfordshire Leighton Buzzard Bk. 345 €97 
23 Birmingham Bk.—Lloyds & Co. ... 275325 
24 Bradford Old Bank .........ccceeeee. 13,121 
BG Tivemame Gd TRAE cskcccccscccesccocce. §75°75 
26 Brighton Union Bank ............... 15,5°2 
7 Burlington and Driffield Bank...... 12,172 
28 Bury St. Edmund’s Bank............ ct 03 29929 
29 Cambridge Bk.—Mortlock & Co.|| 25,744) 13,112 | 12,482 11,859 | 11,716 
30 Cambridge and Cambridgeshire Bk.) 49,916) 46,652 | 45,975 | 46,685 | 47,724 
SE COMBRRNET TRADE crsicsneiesscsccesees 33,071; 28,175 | 27,410 | 27,027 | 27,270 
32 Carmarthen Bank ....... csceaionneaten 23,597, 19,805 | 20,755 | 20,456 | 20,002 
33 Chertsey Bank 35436| 2,698 2,628 2,520 2,362 
34. Colchester Bank. 25,082/, 16,549 | 16 16,220 | 16,421 





1 
35 Colchester and E 48,704), 35,055 | 3 
36 Cornish Bank—Tw vale & Co. ...|| 49,869!) 43,767 | 4 








$7 Coventey Bank ...cccccccoccccees - 12,045| 6,590 | 6, 6,333 | 6,478 
38 City Bank, Exeter.. ..|| 21,527] 19,624 | 19, 19,638 | 19,597 
39 Craven Bank—Aleocks & Co. ...| 77,154] 70,010 | 69,405 | 69,823 | 70,787 
40 Chepstow Old Bank ......ccccecceeees 9,387), 8,460! 7,804) 7,689 | 7,412 
41 Derby Bank—Messrs. Evans ...... 13,332}, 11,002 | 10,471 10,659 | 10,803 
42 Derby Bank—Smith and Co. ......) 41,304) 30,884 1,264 | 335339 | 34.716 
63 DF OLA Date cnccssosccseccconess 27,237|, 26,545 | 25,6€4 | 25,170 | 25,059 


44 Devizes and Wiltshire Bank ......) 20,674) 8,160 | 8,448 | 8,079 8,102 
45 Diss Bank . 10,657}, 10,485 | 10,435 | 10,185 | 10,506 
46 Doncaster B ank and Retford Bs ank 77,400; 69,404 | 68,189 66, 744 | 65,331 
47 Darlington Bank .... seseseessee,, 86,218) 81,081 | 80,800 | 81,983 80,578 
48 Devonport Bank ........ 664)| 8,565 | 85415 | 9,154 | 9,203 









59 Dorchester Old Bank ..........-.6- 48,807) 48,690 | 48,543 | 47,677 | 46,270 
50 East Cornwall Bk.—Robins & Co. | 112,280) 94591 | 92,813 | 91,870 90,928 


«1 East Riding Bank—Bower & Co. || 53,392) £22338 | 51:922 | 52,659 ptr 
52 Essex Bk. & Bishops Stortford Bk. || 69,637| 415542 | 41,845 | 42-512 | 445245 


6S TINE TIE ovens cccccescasinsscesee 37,894|, 2£,085 | 23,726 | 23,875 | 23:71 
§4 Faringdon Bk. & Bk. of Wantage 8,977), 7,563 | 7,481 75159 | 7,008 
5 WPA TARE cc cseccncosseccssconsens 14.202|,,10,014 | 9,864 | 9,867 | 10,028 
56 Faversham Bank ....cccees secon ees|/ 6,081]; 6,148 | 6,100 6,160 | 6,104 
57 Godalming Bank .,.....c000 see veceh, 6532211 45413 | 4,215 | 45276 | 4,652 


. 
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NAME OF BANK. | Authorised AVERAGE AMOUNT. 
; pou 8. | av 15. | Aug. 22. | Aug. 29 
£ £2 i 6@ £ |} @ 
6B Ge Aleed Bam ccscssess-cscseseses. 14,24 || 13,215 | 13,049 | | 12,953 | 124347 
59 Grantham Bank—Hardy and Go. 30,372 || 23,45: | 22,932 | 24,410 | 24,375 
60 Hereford City and County Bank..)) 22,364 17,228 17,291 | 17,325 | 175954 
61 Hull & Kingston-upon- Hull Bank! 19,979 | 20,044 | 19,698 | 19,193 | 19,776 
62 Huntingdon Town & County Bank) £6 591 | 46,275 | 45,872 | 48,139 | 50,900 
63 Harwich Bank se eeeee se teeeeecceeseeees 5,778 5,070 | 4,770 4,749 5,138 
64 Hertfordshire, Hitchin Bank saaeee 38,764 | 27,614 | 28,893 | 28,464 | 28,457 
5 Hereford, Ross, & Archenfield Bk!) 25.625 | 25,943 26,332 | 25,350 | 25,506 
Oe BI SURO: sccissrasecnsemnceuan 21,901 19,503 | 19,300 18,694 19,335 
67 Ipswich & Needham Market Bank) 80,699 | 60,039 | 58,560 | 58,249 | 58,036 
68 Kentish Bank—Mercer & Co. ...) 19,895 9,938 | "8,964 9,035 | 8,606 
69 Kington and Radnorshire Bank...) 26,050) 26,035 | 25,405 | 25,820 | 25,913 
zo Knaresborough Old Bank ......... 21,825 19,759 | 19,981 | 19,725 | 19,660 
71 SEMIN IEE, . dicsitiadnssicassannonssns 44,663 42,069 43,013 43,464 | 43,596 
72 Longton Staffordshire Bank ...... 5,624 5,286 | 5,251 5,309 | 5,308 
ee OS eerie 53,357 || 53,18 | £3,745 | £4,128 | 52,515 
74 Leeds Union Bank 37,459 || 36,785 | 57,102 | 37,675 | 36,930 
75 Leicester Bank................ 32,322 || 22,787 | 23,344 | 23,504 | 23,630 
76 Lewes Old Bank .. 44,836 || 14,131 | 14,891 | 15,440 | 15,568 
5 EN TEE. -darentunsasnsancninncnes 100,342 || 82,940 | 81,111 | 79,582 | 78,930 
78 Llandovery Bank & L landilo Bank, 32,945 | 20,038 | 21,886 | 24,955 23,899 
89 Loughborough Bank 7.359|| 6,237 | 7,148 | 6,966 | 6,935 
80 Lymington Bank............-cssecess £,038 32972 3,967 3,998 | 35,939 
81 Lynn Regis and LincolnshireBank! 42,817 | 34,277 | 33,648 | 34,806 | 34,963 
82 Lynn Regis and Norfoik Bank...) 13,917 || 11,810 | 11,898 | 12,489 | 11,530 
83 Macclesfield Bank .............000++ 15,760 | 145599 | 14.770 | 15,079 | 14,757 
84 Manningtree Bank ....... paaawanoead 7,692| 1,629 | 1,401 | 1,446 | 1,658 
85 Merionethshire Bank ............+.. 10,906 5,795 7,208 | 7,428 | 6,997 
OS OO =e ene 18,688 || 17,213 | 17,427 | 17,196 | 18,357 
7 Monmouthshire Agricultural and | | | } 
Commercial Bank ............06+ 29,335 | 28,147 | 29,634 | 29,287 | 27,513 
88 Monmouth Old Bank 16,385 | 16,152 | 16,473 | 16,238 | 15,697 
OO 8 — eee 28,788 || 19,023 | 18,021 | 26,985 | 16,480 
go Newark and Sleaford Bank ......! 61,615 || 46,435 | 44,616 | 42,485 | 42,717 
0 I BR vecccscceenstcevensseses 36,787 | 17,621 | 17,965 | 18,496 | 19,242 
z Newmarket Bank... 5098 | 17,209 | 16,846 | 16,923 | 17,479 
93 Norwich Crown Bank and Norfolk | | 
and Suffolk Bank ...........006 49,671 || 45,225 | 45,142 | 46,063 | 48,288 
94 Norwich and Norfolk Bank ...... 105,519 || 95,661 | 95,459 | 95,162 | 96,625 
95 Nottingham, Nottinghamshire ...|| 10,866 || 8,852 | 8,917 | 9,400 | 9,4t4 
OP TIA TAI. cnccicvncccccecsenses 3898 || 2,433 2,284 2537 2,069 
7 Naval J en PEPIOUER cvcecccccess 27,321 || 20,953 | 21,380 | 21,412 | 21,433 
98 New Sarum Bank.—Everett and } | 
Pinckneys a SO eR RR 15,659 | 9,389 | 10,113 9,864 9,774 
99 Nottingham Bank ..............006. 31,047 || 30,229 | 29,719 | 30,295 | 31,119 
100 Oswestry ee 18,471 || 30,112 | 10,298 | :0,280 | 9,454 
tot Oxford Old Bank....... iiaaiadis veses| 345391 || 30,750 | 29,283 | 28,765 | 28,816 
102 Old Bank, Tonbridge ............... 13,183 || 6,161 | 6,164 | 6,290 | 5,808 
103 Oxfordshire Witney Bank ..... sees | 11,852|| 9,658 | 9,670} 9,640 | 9,737 
104 Pease’s Old Bank, Hull ............ 48,807 || 45.572 | 46,380 | 46,369 | 46,184 
SOG PUMGRRCR TRO  ccccscceccncccsccces- 11,405 || 10,927 | 10,503 | 10,337 | 10,444 
105 Peterborough Bank—Yorke & Co.) 12,645 | 8,438 | 9,158 | 8,936 | 9,723 
107 Pembrokeshire Bank ............... 12,910 || 11,535 | 12,925 | 12,901 | 11,830 
108 Reading Bank—Simmonds & Co.) 37,519 | 27,998 28,475 | 28,773 | 29,124 
109 Reading Bk.—Stephens & Blandy)| 43.271 | 28,836 | 28,727 | 28,655 | 28,730 
110 Richmond Bank, Richmond ...... 6,889 5,931 | 6,110 | 6,234 | 6,234 
ee 5,590 | 4,298 4,398 | 4,233 | 4,150 
112 Rochester, Chatham, & Strood Bk.|| 10,480] 7,575 | 75,903 | 7,867 | 7» 387 
113 Royston Bank ...sccccsccccsereerevees|| 16,393 || 11,660 | 11,724 | 11,622 | 12,185 
114 Rugby Bank............. ../| 17,250|| 8,446 | 8,381] 8,678 | 9,239 
BO Tee TE a sessnncchachoneccessceccen st 29,864'! 9,783 | 9,983 | 10,149 | 10,784 





Penn ne ee ee 


— se ae 





WEEKLY RETURNS OF BANKS OF ISSUE. 





























sil il tial | Authorised AVERAGE AMOUNT. 
| | Aug. 8. | Aug. 15 | Aug 22. Aug. 29. 
eee ane 
_ £1 @i} @t a £ 
116 Ross Old Bank, Herefordshire ...) 4,420] 4,040 | 3,580 | 4:039 | 4,312 
117 Saffron Walden & North Essex Bk.)| 47,646 || 24,763 | 23,935 | 23,621 | 23,486 
118 Salop Bank ......seccesecceceseceeeees 22,338 || 13,815 | 13,846 | 14,055 14,079 
119 Scarborough Old Bank ............ 24,813 | 23,132 | 22,137 | 22,349 | 21,342 
120 Shrewsbury Old Bank............... | 43,191 || 35,111 | 38,942 | 35,796 | 35,605 
121 Sittingbourne and Milton Bank.. 4,789 || 2,725 | 3,076} 3,060 2,788 
122 Southampton Town & County Bk. 18,589 || 11,483 | 10,923 | 10,662 | 11,005 
$23 Bouthwrel DOAK ocscves-ccocccscscess 14,744|| 10,282 | 10,118 | 10,100 | 10,520 
124 Southampton and Hampshire Bk.| 6,770!) 2,895 | 2,710] 2,585 | 2,489 
SEG GE NUE cineccdseceoses ccvisaceser NW 9,141] 325 | 325 | 325 325 
126 Statford Old Bank ...........cecsee- 14,166 | 12,600 | 11,729 | 11,718 | 11,879 
127 Stamford and Rutland Bank...... | 31,858 || 23,997 23,303 | 24,566 | 24,705 
128 Shrewsbury and Welsh Pool Bank); 25,336), 21,215 | 20,335 | 20,603 | 19,680 
Sap “TRG TE ciiccccocccocccccsscosses 29,799 || 23,896 | 24,536 25,697 | 25,211 
630 "Tavisteck BARE .nccccses cccesececes. | 135421 || 9,699 | 8,465 | 8,297 | 8,18" 
131 Thornbury Bank.........ccceeeeeeees || 10,026)! 7,984 | 8,023} 8,196} 8,296 
132 Tiverton and Devonshire Bank...|| 13,470! 10,625 | 10,707 | 11,105 | 10,939 
133 Thrapstone and Kettering Bank.. 11,559 || 11,495 11,010 | 11,295 | 11,717 
134 Tring Bank and Chesham Bank..|) 13,531) 11,284 | 11,553 | 12,185 | 12,193 
135 Towcester Old Bank ............... | 10,801 || 6,970 | 6,916 | 6,962 | 7,019 
136 Town and County of Poole Bk.|| i | | 
and Ringwood and Poole Bk. || 11,856) 8,617 | &,602 8,637 8,768 
137 Union Bank, Cornwall ...........- || 17,003 || 16,260 | 14,643 | 13,654 | 14,235 
138 Uxbridge Old Bank ............... 25,136) 12,183 | 11,700 | 11,307 | 12,330 
139 Wallingford ET See 17,064'| 7,370 | 7,400! 7,310 | 7,339 
140 Warwick and Warwickshire Bank, 30,504|| 22,585 | 22,370 | 22,061 | 21,729 
141 Wellington Bank, Somerset ...... |, 6,528 6,292 | 6,243 | 6,052 5,842 
142 West Riding Bank ............s0000. | 46,158 || 43,619 | 43,058 | 42,897 | 43,022 
143 Whithy Old Bank .........secseess. || 14,258)! 13,704 | 13,225 | 13,260 | 13,288 
144 Winchester, Alresford & AltonBk.| 25,892), 19,308 | 18,470 | 18,002 17,77 
145 Weymouth Old Bank............... | 36,461) 15,757 | 16,825 | 16,939 | 16,c89 
146 Wirksworth and Derbyshire Bk. | 37,602) 32,165 | 31,2¢4 


| 
| 31,788 | 33,122 
147 Wisbeach and Lincolnshire Bank! 59,713), 45,171 | 46,708 | 46,720 | 48,485 
148 Wiveliscombe Bank...............++- 7,602|/ 6,771 | 6,808 | 6,462 | 7,248 

| 

| 





149 Wolverhampton Bk.—Goodricke ; 14,180), 10,683 | 10,433 | 10,285 | 11,184 
sso Worcester Bank. .......cccsscccccsees 15,463}, 5,214] 5,023 | 5,227] 5,025 
15t Worcester Old Bank ......... 87,448} 60,479 | 59,825 | 60,351 | 60,470 
152 Wolverham. Bk.—R. & W. Fryer 11,867 || 10,858 | 10,597 | 11,267 | 11, 366 
143 Yarmouth and Suffolk Bank...... |, 53,060|) 40,400 | 40,044 | 39,380 | 42,135 
154 Yarmouth, Norfolk, & Suffolk Bk.|) 13,229}, 11,057 10,576 | 10,630 | 11,243 
BRE TOU BE seccccssoccssssccovicowssad |, 46,387) 41,038 | 39,921 | 39,165 | 40,237 


| 
' 
| 
| 
| 
| 
| 





JOINT STOCK BANKS. 





7 Burton, Uttoxeter, and Staffordshire| 
Union Bank ......... 


1 Bank of Westmoreland............... | 12,225]; 8,892 | 8,865 | 8,664) 8,573 
2 Barnsley Banking Company ...... | 9.563|| 8,0g2 | 7,806 | 7,907 §,261 
3 Bradford Banking Company ......} 49,292|| 47,970 | 47,407 | 47,223 | 47,020 
4 Bilston District Banking Company| 9,418|| 9,307 | 9,418 | 9,003 | 9,295 
5 Bank of Whitehaven............cc000+ 32,681 || 27,410 | 26,995 | 26,625 | 26,738 
6 Bradford Commercial Banking Co.|| 20,084!| 19,464 | 19,107 | 19,050 | 19,225 

| 

| 


| 
sseseccees!| 60,701!) 41,980 | 40,642 | 42,470 | 42,199 
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NAME OF BANK. Authorised | oe a9 = 
\| : Aug. 8. | Aug. 15. A 22 
i 
| 2 | « : = £ 
8 Chesterfield & N. Derbysh. Bk. Co.|| 10,4273 || 10,318 | 10, 263 10, s6t 
9 Cumberland Union Banking Co ...| 35,395/ 33,355 | 34,394 | 33,621 
10 Coventry and Warwickshire Bk. Co.| 23,734 22,992 | 22,355 | 22,293 
11 Coventry Union Banking Company | 16,251| 14,541 | 15,393 | 14,825 
12 County of Gloucester Banking Co. |144,352 104.075 105, 373 1106, 364 
13 Carlisle & Cumberland BankingCo.| 25,610| 24,593 | 26,078 | 25,70 
14 Carlisle City and District Bank ...) 19,972) 19,795 | 19,675 | 19,249 
15 Dudley & West Bromwich Bk. Co.| 37,646} 33,913 | 37,197 | 38,133 
16 Derby and Derbyshire Banking Co. 20,093|; 19,817 | 19,755 | 20,026 
17 Darlington Dist. Joint Stock Bk.Co.| 26,134!| 23,171 | 23,462 | 14,450 
18 East of England Bank ............... 26,025|| 22,414 | 23,063 | 22,326 
19 Gloucestershire Banking Company '15<,920|'139,129 |138,463 139,298 
20 Halifax Joint Stock Bank....... soseei] 18,£34|/ 17,625 | 18,204 | 18,422 
21 Huddersfield Banking Company...|| 37,354) 33,282 | 36,390 | 36,86: 
22 Hull Banking Company ............ 29,333} 20,369 | 20,294 20, 686 
23 Halifax Commercial Banking Co...) 13,733), 12,962 | 13,78y | 14,298 
24 Halifax & Huddersfield Union Bk.} 44,137|| 44,622 | 45.447 | 41,261 
25 Helston Banking Company ......... 1,593 1,470 1,500 1,474 
26 Herefordshire Banking Company..)| 25,047|| 22,995 | 22,418 | 21,717 
27 Knaresborough and Claro Bk. Co.) 28,059) 24,951 | 24,415 | 23,616 
28 Kingsbridge Joint Stock Bank....| 3,952)| 2,662 2,561 2,678 
29 Lancaster Banking Company ...... 64,311|| 51,616 | 50,90 5094 
30 Leeds Banking Company ............ 23,076|| 22,999 | 23,045 | 23,204 
31 Leicestershire Banking Company...|| 86,060)| 59,380 | £9,901 | 60,056 
32 Lincoln and Lindsey Banking Co..)) 51,620), 44,133 | 43,042 | 45,957 
33 Leamington Priors and Warwick- | ra 
SD BI axdecarssinctunccerierss 13,875|| 10,486 | 9,609 | 8,960 
34 Ludlow and Tenbury Bank......... 10,216!) 9,178 9,694| 9,791 
35 Moore & Robinson’s Notts. Bank... 35,813)! 34,643 2919 |. 32,23 
36 Nottingham and Notts, Banking Co. 259477 27,070 | 27,001 | 26,067 
37 National Provincial Bk. of England "#43937 413,050 (412,322 '413,824 
38 North Wilts Banking Company +++ 63,939'| 37,624 | 29,208 | 41,229 
39 Northamptonshire Union Bank 84,356 76,743 | 76,560 | 75,014 
4° Northamptonshire Banking Co. ...) 26,401|| 18,725 | 17,796 | 17,082 
4t North and South Wales Bank...... 63,951|| 54,350 | 54,195 | 54,566 
42 Pare’s Leicestershire Banking Co... 59,300!|| 44,392 | 44,812 | 44,510 
3 Saddleworth Banking Company .. 8,122)| 2,312 2,398 2,273 
44 Sheffield Banking Company papeonsed 35,843 || 36,654 | 36,636 | 34,110 
45 Stamford,Spalding &BostonBk.Co.) 55,721) 45,615 | 46,810 | 47,667 
46 Stuckey’s Banking Company ......!|356,976 319,560 |317,677 |319,880 
47 Shropshire Banking Company...... 47,951|| 43,206 | 44,090 | 43,370 
48 Stourbridge and Kidderminster Bk.) 56,830)! 56,129 | 56,830 | 56,299 
49 Sheffield and Hallamshire Bank ...)| 23,524!) 23,720 | 23,562 | 22,664 
50 Sheffield & Rotherham Jt.Stock Bk.) 52,496, 52,304 | 52,608 | 53,038 
51 Swaledale and Wensleydale Bank..| 54,372)! 44,160 | 43,55¢ | 44,059 
52 Wolverhampton & Staffordsh. Bk..|) 35,378)! 35,276 | 37,564 | 36,476 
§3 Wakefield and Barnsley Union Bk.) 14,604.) 14,068 | 13,811 | 13,377 
54 Whitehaven Joint Stock Bank 31,916|| 25,875 | 25,400 | 25,566 | 
55 Warwick and Leamington Bk. Co.|) 37,1241) 26,786 | 25,746 | 25,818 
56 West of England and South Wales | 
District Bank.........c0ssesee+0- 83,535 | 69,473 | 69,126 | 67,618 
57 Wilts & Dorset Banking Company)| 76,162|! 74,503 | 75,262 | 74,856 
48 West Riding Union Banking Co....|| 34,029 | 33,169 | 32,940 | 32,407 
59 Whitchurch and Ellesmere Bk. Co.) 7,475 || 4,330 | 4,320] 4,328 
50 Worcester City and County Bk.Co.) 6,848)! 7,055 | 5,998 6,409 
o1 York Union Banking Company 71,240 | 65,835 | 65,235 67,125 
62 York City and County Banking Co.) 94,695 | 83,724 | 83,628 9924 
63 Yorkshire Banking Company sevens) 122,532 121,439 |122,439 ae 


10, 304 
335942 
22,390 
| 14,965 
106,428 
| 25535! 
19,719 
38,004 
20,003 
23,921 


49,82 

ag 
59,385 
475125 


8,981 
10,00¢ 
35,064 
26,422 

$11,930 
41,774 
77,943 
18,282 
54,820 
44,909 

1,873 
34,291 
48,851 

323,323 
45,904 
56,035 

| 21,7390 

| 51,642 

| 45,028 

| 31,190 

| 13,435 

26,244 

5,468 


67,498 
70,758 
31,249 
4,148 
6,191 
66,290 
82,161 
118,261 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE, 











: Fixed Issues. Aug. 8. Aug. 15, Aug. 22. Aug. 29. 
155 Private Banks.. ....|£4,457,407 |£3,463,484 |£3,465,378 | £3,456,980 |£3,479,405 
63 Joint-Stock Banks..| 3,302,357} 2,901,779} 2,906,371 | 2,894,534 2,900,418 
218 Totals ...... 757595764 | 6,365, 263 | 6,371,749 | 6,351,514] 6,379,823 


Average WeeklyCirculation of these Banks | 
for the month ending August 29th 


Privates Balen: .0 00.00.0000 0080008 
Joint-Stock Banks ......000: sesee seve 


— 


Average Weekly Circulation of Private 
and Joint-Stock Banks ending as above £6,367,087 
On a comparison of the above with the 

Returns for the month ending 1st August 

last, it shows :— 

A decrease in the notes of Private 
Banks, of .. 

A decrease in the notes. of Joint. “Stock 
Banks, of ...... eee reece 





£106,603 
88,259 


Total decrease on the month... - £194,862 


2,990,775 | 


And, as compared with the month ending 
| August 30th, 1856, it shows— 
j A decrease in the notes of Private 





Banks, of . £95,322 
A decrease in a the ‘notes ‘of Jo 

Banks, of . cocccccecoe 18,001 
Total decrease, as compared with the 

same period of last year ....++++e++. £113,323 


The following is the comparativ e state of the 
circulation, as regards the fixed issues— 
The Private Banks are delow their fixed 

issues. . 
The Joint- ‘Stock Banks: are * below their 

fixedissues. eee 


£991,095 
401,882 





Total peLow the fixed issues ...... .. 1,392,677 








trish and Srotech Circulation Returns, 


Average Circulation, and Coin held by the 
weeks ending Saturday, the 


Intsu and Scotcn Banks during the four 
29th day of August, 1857. 












































IRISH BANKES, 
| | Average Circulation during Four Weeks, oe a, 
NAME OF BANK. pees 5 me onda ‘aating Bows 
|| £5 and Under £5. | Total. Weeks ending 
|| upwards. as above, 
, £ | £ £ £ £ 
Bank of Ireland...... seaman | 5738,428 ||1,958,775 |1,165,500 13,124,275 | 788,748 
Provincial Bank of ireland’ "927,664 | 398,644 | 539,071 | 9375715 | 337,853 
BON ERG TIRE sc ccesecccocecsenel 281,611 || 79,187 | 304,482 | 383,670*| 276,967 
Northern Bank ...........0.0+ | 243,440|] 45,105 | 212,545 | 257,650 | 151,646 
TONE TINUE. .kcscvarsescnsontes 311,079 | 65,840 | 312,963 378,803 132,519 
National Bank of Ireland.. ‘| 852,269 || 589,404 | 553,295 |1,142,697 | £57,682 
Torats (Irish Banks) . | 6384494 34136,953 13,087,856 16,224,810 |2,245,415 
| 
| 
SCOTCH BANKS. 
Bank of Scotland .........00. | 300,485 || 119,146 | 250,941 370,087 | 130,299 
Royal Bank of Scotland ...}| 183,000 || 88,492 | 153,570 | 242,063 111,337 
British Linen Company ..... 438,024 154,428 | 285,147 439,576 152,597 
Commercial Bk. of Scotland]! 374,880 143,175 | 298,196 | 441,371 139,971 
National Bank of Scotland..|| -297,024 || 102,825 | 208,456 | 311,281 87,757 
Union Bank of Scotland and | | 
BankingCom. inAberdeen| 454,346 || 182,774 | 367,340 | $50,114 163,302 
Edinburgh & Glasgow Bk... 136,657 || 61,288 | 90,624; 151,912 39,216 
Aberdeen Town and Co. Bk.| 70,133 || 41,068 | 73,180] 114,248 57742 
North of Scotland Bk. Co.. | 1£4,319 || 77,485 99,160 | 176,645 60,412 
Dundee Banking Company} 33.451 || 14,558 24,529 | 39,088 14,089 
Eastern Bank of Scotland.. 33,636 || 15,785 | 25,050 | 40,835 15,057 
Western Bank of Scotland. ‘| 337,938 | 134,894 | 312,734 447,628 | 186,802 
Clydesdale Banking Co. ...) 104,028 48,000 | 103,439 | 151,439 60, 762 
City of Glasgow B: ank outaaoal 972,921 || 134,675 197,104 | 331,779 294,427 
Caledonian Banking Co. £3,424 23,821 | 48,429 72,251 33,115 
Central Bank of Scotland. 7 42,933 || 16,978 | 35s703 52,680 29,1236 
Torats (Scotch Banks)...|| 3,687,209 ||1, 359,392 |2,573,600 |3,932,997 |1,576,011 
| 














CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO AUGUST 29, 1857. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
29th August, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks .. 46,224,810 
Average Circulation of the Scotch Banks 3,932,997 


Total Average Circulation of these Banks 
forthe past month .... 0... ss++++ «+£10,157,807 


On comparing these amounts with the 
Returns for the month ending 1st August 
last, they show— 


Decrease in the Circulation of Irish Banks #208,895 
Decrease in the Circulation of Scotch Bauks 59,480 





Totaldecrease on the month ........ 268,375 


And, as compared with the month ending 
August 30th, 1856, they show— 


Increase in the Circulation of Irish Banks £182,982 
Decrease in the Circulation of Scotch Banks 8,453 


Totalincrease on the year...... +... +» £174,529 











The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almunac, as follows :— 


6 Banks in Ireland, allowed toissue.. .. €6,354,494 
16 Banks in Scotland, allowed toissue .. 3,187,209 


22 Banks in all, allowed to issue........#9,441,703 
The following appears, therefore, to be the 

comparative state of the circulation :— 

£129,684 
845,788 


Irish Banks are below their fixedissue .. 
Scotch Banks are above their fixed issue 





Tofal above the fixed issue ...... +250. £716,104 

The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 


Gold and Silver held by the Irish Banks #2,245,415 
Gold and Silver held by the Scotch Banks 1,576,011 


Total of Goldand Silver Coin ...... .. €3,821,426 

Being a decrease of £18,756 on the part of 
the Irish Banks, and a decrease of £19,595 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO AUGUST 29, 1857. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 29th August, 1857 :— 


Circulation of Notes for the Month ending 29th August, as compared with the previous month :-— 











Aug. 1. Aug. 29. Increase. Decrease. 

Bank of England .. 1... seesceeessecceee | £€19,855,896 | 219,368,311 _ € 487,585 
UNTER TIRED 00.00 00 00 se cec0 00 e500 cece 3,572,915 3,466,312 = 106,603 
Dela Geeakk: Dams voce. oc cc cvse cscs cee 2,989,034 *2,900,77 — 88,259 
Totalin England .. 0c cocecs cc cece cece os 26,417,845 25,735,398 —_ 682,447 
Scotland....... @ en cceees c0ce c00e-ee cece 53,992,477 3,932,997 a 59,480 
Ene nc 0:00.00 cbse cn se0eee esccvense 6,433,705 6,224,810 - 208,895 

United Kingdom... .e..sessesseceee | 36,844,027 | £35,893,205 — £950,822 


The comparison of the month ending August 30th, 1856, with the month ending 











August 29th, 1857, shows a decrease in the Bank of England circulation of £695,564, 
a decrease in Private Banks of £95,322, and a decrease in Joint-Stock Banks of 
£18,001; being a total decrease in England of £808,887; while in Scotland there is a 
decrease of £8,453; and in Ireland an increase of £182,982. Thus showing that the 
month ending 29th August, as compared with the same period last year, presents a 
decrease of £808,887 in England, and a decrease of £634,358 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending August 29th, 
gives an aggregate amount in both departments of £11,318,594. On a comparison of 
this with the Return for the month ending August Ist, there appears to be a decrease 
of £283,391; and a decrease of £1,124,766 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 29th August, was £3,821,426; being a decrease of £38,351 as compared with 
the return of the previous month, and an increase of £9,125 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 


THE ENGLISH FUNDS.—Daily Prices from 26th September, to 27th October, 1857, inclusive. 
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Sank of England Weeklp Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 


1857. 1857. | 1857. 1857. 
Sept. 5th. | Sept. 12th. | Sept. 19th. } Sept. 26th. 
| 








2 # 
25,009,945 | 25,156,290 


: i 2 
Notesissued..........2+ee00++| 25,311,410 | 25,067,200 














Government debt.........+-+-.| 11,015,100 | 11,025,100 | 12,015,200 | 11,015,100 
Other securities ......... seeee| 3,459,900 | 9,459,900 3,459,900 | 3,459,900 
Gold coin and bullion ..... 10,836,410 | 10,592,200 | 10,534,940 | 10,681,280 
Silver bullion ......sesseeeees — -- a — 

















25,311,410 | 25,067,200 | 25,009,945 | 25,356,280 





—— 





BANKING DEPARTMENT. 








1857. | __ 1857. 1857. |. 1887. 
Sept. 5th. Sept. 12th. | Sept. 19th. | Sept. 26th. 

£ £ £ | 4 
= peep capital............| 24,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
ener coeserscccoosvesoocs 3,893,251 | 3,903,222 | 3,924,656 | 3,924,524 


Public deposits (including Ex- 
chequer, Savings Banks, Com- 
missioners of National Debt, 
and Dividend Accounts) 

Other deposits............ 

Seven day and other bills...... 


7,087,314 7,658,478 8,045,099 8,464,993 
9,360,219 9,180,187 9,002,624 9,190,690 
771,332 783,454 802,670 789,114 








35,665,116 | 36,078,341 | 36,311,049 | 36,922,321 











Government securities (including | 
10,593,653 | 10,593,653 | 10,593,653 













Dead Weight Annuities) .... 10,593,653 
Other securities . oe -| 18,351,990 | 18,664,052 | 18,962,051 19,719,700 
Notes . oa «+-| 6,064,570 6,194,375 | 6,108,730 | 6,014,160 
Gold and ‘silver coin. sasenceuse 654,903 | 626,261 653,615 594,808 

} 
35,665,116 | 36,078,341 36,318,049 | 36,022,321 


Che Erehanges. 

















Aug. 28th. Sept. 4th. Sept. 11th. | Sept. 1sth. 

Amsterdam, short .. 11171 11 17 11 17 11 163 

Dittoe 3months.. 11 19% 11 193 1) 193 11 193 
Rotterdam, ditto .. 11 193 11 193 11 19% 1} 193 
Antwerp, ditto .. 25 40 25 40 25 40 25 374 
Brussels, ditto...... 25 40 25 40 25 40 25 374 
Hamburgh, ditto. . 13 8 13 83 13 83 13 8 
Paris, short ........ 25 25 25 25 25 25 25 25 
Paris, 3 months .... 25 623 25 623 25 623 25 62 
Marseilles, ditto .... 25 65 25 65 25 65 25 65 
Frankfort, ditto .... 1198 119} 1193 118} 
Vienna, ditto........ 10 32 10 34 10 34 10 35 
Trieste, ditto....... ° 10 32 10 34 10 34 10 36 
Petersburgh, ditto .. 36% 36} 363 36% 
Madrid, ditto ...... 49 49 49 493 
Cadiz, ditto ........ 50 50 50 50 
Leghorn, ditto...... 29 85 29 87 29 95 30 23 
Genoa, ditto........| 25.75 25 75 25 75 25 75 
Naples, ditto........ | 422 42} 423 423 
Palermo, ditto ..... ° 128 128 127} 1273 
Messina, ditto ...... 128} 128} 128 128 
Lisbon, ditto ...... | 525 528 52h 52 
Oporto, ditto ....-.| 53 53 53 525 


RioJaneiro 60 dys.’dte - _ _ on 
PRICES OF BULLION. 
Foreign Goldin Bars .. ap hee Per Ounce. | Per Ounce. Per Ounce, 











(Standard) ........ 29 9 €317 9 £317 9 £317 9 
Mexican Dollars .. .... 5 HY 000 0¢e@0 051 
Silver in Bars (Stand.).. ° 5 1 006 0 5 1) 05 

















Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonpon Gazetres. 





PRIVATE BANES. 





AVERAGE AMOUNT. 











NAME OF BANK. here 
| Sept. 5. Sept. 12. Sept. 19. Sept. 26. 
| £ || «£ £ £ £ 

© Rate We ccccccssce scccces sssees!| 17,751]| 11,625 | 11,352 | 10,301 | 10,530 
SL eee | 11,849|| 11,177 | 10,641 | 11,925 | 11,494 
3 Aylesbury Old Seana || 48,461]) 29,210 | 29,922 | 30,046 | 28,750 
4 Baldock and Biggleswade Bank "|| 37,223|] 27,541 | 29,124 | 29,079 | 29,566 
§ Barnstaple Bank  ......c0ccsscososeses || 17,182! 9,761 | 9,867 | 10,202 | 10,654 
6 Basingstoke and Odiham Bank weall 24,730]! 23,073 | 23,258 | 23,301 | 24, 326 
7 Bedford Bank..........0ssceessesseees|| 345218 |) 34,466 | 35,103 | 33,774 | 315838 
8 Bewdley Bank ..........0.cesseseeeees|| 18,597|| 11,338 | 11,268 | 11,154 | 10,776 


9 Bicester and Oxfordshire Bank ...|| 27,090 
10 BirminghamBank—Attwoods&Co.|| 23,695 
11 Birmingham and Warwickshire Bk.|| 18,132 


14,791 | 15,261 | 15,345 | 14,841 
24,236 | 23,520 | 23,494 | 23,430 
8,357 8,011 8,174 9,992 








TR TRIN TE nccescscnccecsccccoscss | 9,723]! 6,187 | 6,551 | 6,440] 6,413 
13 Boston Bank—Garfit and Co.......|| 75,069|| 69,895 | 72,358 | 74,721 | 79,708 
14 Boston Bank—Gee and Co.......... || 15,161] 15,127 | 14,858 | 14,400 | 14,905 
15 Bridgewater Bank............sesseesees || 10,028] 6,838 | 6,542] 6,264] 6,678 
0 STI soitincictnnctniniperite || 48,277| 29,040 | 32,086 | 31,578 | 31,873 
17 Broseley and Bridgenorth Bank ...|| 26,717| 16,427 | 16,558 | 16,414 | 17,727 
18 Buckingham Bank.............s0000e- | 29,557| 22,290 | 23,645 | 22,879 | 25,248 
19 Bury and Suffolk Bank..... ..|| 82,362] 64,214 | 67,353 | 67,792 | 69,048 
20 Banbury Bank ..........0.0. wl| 435457|, 322745 | 335252 | 35,619 | 37,406 
21 Banbury Old ae 55,153|| 26,427 | 27,117 | 29,646 | 30,437 


22 Bedfordshire Leighton Buzzard Bk. 36,829| 36,155 | 36,427 | 36,753 | 36,842 
23 Birmingham Bk.—Lloyds & Co. ...|| 38,816] 27,990 | 29,885 | 29,712 | 28,589 


24 Bradford Old Bank ..........c00 ..|| 12,676], 13,166 | 13,102 | 12,348 | 11,439 
25 Brecon Vid Bank .......... scsssseeees]] 68,271], 56,507 | 54,862 | 54,445 | 572459 
26 Brighton Union Bank ............... 33,794|| 16,315 | 16,137 | 15,801 | 15,480 
27 Burlington and Driffield Bank...... 12,745 || 12,07 12,102 | 12,522 | 12,643 
28 Bury St. Edmund’s Bank............ 3,201|| 3,185 | 2,975 | 3,268 | 3,202 


29 Cambridge Bk.—Mortlock & Co.|| 25,744|| 12,001 | 12,818 | 11,198 | 11,648 
30 Cambridge and Cambridgeshire Bk.)| 49,916} 49.835 | 48,03! | 49.950 | 49.549 
3t Canterbury Bank ...........seeseeee+|| 339571 |, 28,852 | 29,455 | 30,060 29,936 








32 Carmarthen Bank ............ mmeeeal 23,597|| 19,696 | 19,415 | 20,564 | 22,147 
33 Chertsey Bank ....ccccococses cules 35436], 2,400 | 2,463 | 2,521 | 2,594 
34 Colchester Bank.........-s.ccccocsecees || 25,082|| 16,838 | 17,151 | 17,476 | 18,207 
35 Colchester and Essex Bank Secaaial | 48,704|| 36,473 | 352350 | 36,135 | 36,819 
36 Cornish Bank—Tweedy & Co. ...|| 49,869] 45.207 | 45.492 | 47035 48,490 
$9 Cowemtey TORE ...cccccsscsssncsosncess 12,045| 6,485 | 6,691 | 6,641 | 6,634 
38 City Bank, Exeter.........ccccccsesees || 21,527] 20,058 | 19.424 | 19.451 18,818 
39 Craven Bank—Alcocks & Co. ...|| 775154|| 732320 | 732799 | 742790 75,585 
40° Chepstow Old Bank ...........cceeee- | 9,387| 8.516 | 8,610] 8,359 | 8,476 
41 Derby Bank—Messrs. Evans ......|| 13,332|| 10,388 | 10,255 | 9,896 | 10,172 
42 Derby Bank—Smith and Co. ...... || 41,304|| 35695 | 345795 | 352732 | 379725 
43 Derby Old Bank ...........c0seeeees '| 27,237|| 25521 | 26,070 | 26,449 | 26,112 


8,232 | 8,365 | 8,364 | 8,552 
10,348 | 10,064 | 19,062 | 10,154 
66,096 | 66,679 | 67,204 | 68,466 
81,192 | 81,205 | 84,699 | 89,050 


44 Devizes and Wiltshire Bank ......|| 20,674 
45 Diss Bank . || 10,657 
46 Doncaster Bank and Retford Bank|| 77,400 
47 Darlington Bank .. ........s000 evees|| 86,218 
48 Devonport Bank ....... . “| 10,664|| 8,999 | 8,956 | 9,029 | 9574 
59 Dorchester Old Bank || 48,807 || 46,033 | 46,315 47,065 | 46,712 
50 East Cornwall Bk.—Robins & Co. |'112,280]| 92,139 | 925341 | 92,536 | 95,398 
§1 East Riding Bank—Bower & Co. 53,392 | 539393 | 542343 52,878 | 52,166 
52 Essex Bk. & Bishops Stortford Bk. || 69,637|| 45>181 | 44,960 | 445758 | 43,870 








Df | wel] 37,894|| 242199 | 24513 | 25,110 26,076 
§4 Faringdon Bk. & Bk. of Wantage 8,977|| 7,128 | 7,125 | 6,575 | §,937 
eS ee SS aaa 14,202|| 10,082 | 9,693 | 10,146 | 10,515 
56 Faversham Bank ..........0000 aaa 6,681|| 6,075 | 6,365 | 6,624 | 6,075 

















4,957 | 5,038 | 4,897 | 4:947 


57 Godalming Bank ..cc.cscscccsescseees{| 6,322 
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NAME OF BANK. |Authorised! AVERAGE AMOUNT. 
Issue. | a Ve —— 
Sept. 5. Sept. 12 Sept. 19. Sept. 26. 
; £& | £ £ £ 
£8 Guildford Bank .........-..seeee+ | | é 
49 Grantham Bank—Hardy and Co.| aoe 12,801 | 12,316 | 12,609 | 12,321 
60 Hereford City and County Bank.. | oe i at 23,703 | 24,052 | 25,515 
61 Hull & Kingston-upon-Hull Bank | aaa 4|| 17,846 | 17,780 | 38,475 | 19,035 
62 Huntingdon Town & County Bank(|| are 21,095 | 22,490 | 19,342 | 16,944 
63 Harwich 0 A | ty | 549467 | 56,772 | 53.596 | 535113 
64 Hertfordshire, Hitchin Bank aide yh Epon 45703 4,620 | 4,495 
65 Hereford, Ross, & Archenfield Bk.|| + ei 28,225 | 29,499 | 29,323 | 30,893 
66 Ipswich Bank ceccccccccecccecccoscccs he: | Pag ap oi 25,670 i: 
67 Ipswich & Needham Market Bank | : c 19742 | 195935 | 20.9 
68 Kentish Bank—Mercer & Co. ny | Bo.699 59,696 60,744 | 62,238 | 66,113 
69 Kington and Radnorshire Bank. a sees vg Png ed Bes ord 99675 
7o Knaresborough Old Bank ....... 13 eee 251961 | 25,900 | 25,911 | 25,937 
41 Kendal Bank in a AI pyre 20,099 | 20,268 | 20,583 | a0,0e8 
72 Longton Staffordshire Bank ...... ~ 3 | 44,872 | 45,772 | 44,987 | 42,930 
ree OS eee } 5s o* 52186 | 5,306 | 55313 | 5.274 
74 Leeds Union Bank ...........0.00004| 539357 || 542480 | 57,120 | 53,639 | 48,105 
5 Leicester Bank........c.ccscsceeeeees ed 37,342 | 36,369 | 37,857 | 37,785 
76 Lewes Old Bank .....s0++secceeeees | iy || 23+515 | 24,845 | 25,332 | 25,292 
sy ieee es | Siar | Sees | es 
78 Llandovery Bank & LlandiloBank pary-4-04 80,557 | 81,536 | 83,860 | 86,300 
89 Loughborough Bank ............... _— — | 225158 | 275724 | 32,073 
So Lymington Bank......ccccsccoccsccces pa em 72098 9250 | 7,869 
81 Lynn Regis and LincolnshireBank|| nag oe} * 148 | 4,003 | 3,977 
82 Lynn Regis and Norfolk Bank ...|| : 9817 || 352497 | 36,014 | 365719 | 38,755 
83 Macclesfield Bank ............00. ca ee tee bee eee 
84 Manningtree Bank er O}] 15030 | 15,012 | £5,103 | 15,221 
85 Merionethshire Bank ............... | 2 4 1,914 | 1,874] 1,715 | 1,460 
86 Miners’ Bank ..........0.00- pana = 288 $938 7,035 | 7,586 | 10,958 
a enene Agricultural and” | 18,881 | 18,436 | 18,330 | 18,822 
ommercial Bank .......... 
88 Monmouth Old Bank etanaieaas ‘| 299335) 29,173 | 31,679 | 29,470 | 26,330 
So Sena Back iccmmertnmeantee | aa ek 15,385 | 16,060 | 16,545 | 16,868 
ge Mewssk and Mccied Bank mene pes 16,474 | 16,830 | 17,690 | 19,313 
91 Newbury Bank..............0006 | pt 412993 | 425905 46,571 | 47,282 
92 Newmarket Bank.....................| ; v 3 | aerate 18,743 | 18,953 | 19,647 
93 Norwich Crown Bank and Norfolk’) ~—" #70843 | 972486 | 87,807 | 38,224 
and Suffolk Bank ............4.. | r 
94 Norwich and Norfolk Bank ...... i} pa pte oo" ~ > 48,255 
95 Nottingham, Nottinghamshire | my 6 Y= 9 »949 | 99:5 3 102,182 
go Nuneaton Bank ...........se0ees | 808 »847 | 8,704 | 8,783 | 9,425 
97 Naval Bank, Plymouth Seiten = >| Posse. | 2a 2,529 2,620 
98 New Sarum Bank.—Everett and|| ” ©5941 | 20,316 | 20,009 | 20,042 
PE ciciguctnsiantcienssennnes » 
99 Nottingham ageeeraleeciecameat 15,659 | 95279 | 9,100 | 9,059 | 9,034 
100 Oswestry Bank v.sscsecsssssesseeee, | yee 31,505 | 30,293 | 305815 | 29,986 
1ot Oxford Old as eee 16,471 ame 508 | 10,541 | 10,932 | 12,397 
102 Old Bank, | aro eeaggaagg nnn ] 34393 | 28,210 2€, 590 | 26,476 | 25,806 
103 Oxfordshire Witney Bank nase Mg pa | 59993 51843 | 5,827 
104 Pease’s Old Bank, Hull ... | 48,809 || ee | 10,106 | 10,910 | 11,320 
105 Penzance Bank ....sssesessececcseee rs os 7 — 46,691 | 46,092 | 471365 
106 Peterborough Bank—Yorke & Co. “aaa I 10,434 10,695 | 10,316 | 10,293 
107 Pembrokeshire Bank . 12 need | 9937 ay | 309933 | $8,809 
108 Reading Bank—Simmonds ‘& Co.| es | ti 58,853 11,874 } 135845 
109 Reading Bk.—Stephens & Blandy|| py | ey an oe ee 
110 Richmond Bank, Richmond | “6.8801 «. e. 18,125 | 23,435 | 28,775 
ee ee = ee | ¢ pit | if : ee | ee | 6,148 
513 ae oar ‘ Reg a sear | 55 | »82 1135 | 4,160 | 4,303 
113 Royston gamma Strood Bk. | | —— | i 7,813 | 8,117 7,893 
san Rugby ene 15393 | 12,309 12,536 12,696 | 13,477 
 maimcmeiceaesdes 17,250 || 9,288 9,522 | 9,600} 9,435 
PTUTITITITITITIT TTT Tree 10,497 | 10,419 10, 378 H 11,087 
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same 66 name. co AVERAGE AMOUNT. 
| | Sept. 5. Sept. 12. Sept 19. Sept. 26. 
| 2 ¢ | ¢ | # 
116 Ross Old Bank, Herefordshire | 4420 | 4,360 | 3,996} 4,440 pm 
> 
117 Saffron Walden & North Essex Bk.| || 47,646 || 24,247 | 24,150 | 24,216 | 26,378 
118 Salop Bank ..........ccccccccseccceees i 22,338 || 14,615 | 14,732 | 15,148 | 15,017 
0 ea a eg ececcceecees 24,813 | 21,156 | 21,253 | 22,261 | 22,988 
irewsbury TEE pcnsccscccecces || 43,191 || 35,279 36,781 | 36,884 | 38,223 
; 121 Sittingbourne and Milton Bank.. al 4,789 || 2,721 2.93% 2,697 2,846 
i 122 Southampton Town & County Bk.| 18,589 | 11,840 | 10,934 | 10,535 | 9,925 
123 Southwell Bank ..........0..sseceees/| 14,744|| 20,474 | 10,844 | 11,034 | 11,186 
124 Southampton and Hampshire Bk. 6,770|| 2,590 | 2,€30] 2,618 | 2,637 
125 oe Bank ...... gevioene secret ! | 9,184) 325 325 325 325 
326 Stafford Old Bank ...ccccosccscocess || 14,166)) 11,77 11,582 | 12,178 | 12,36 
127 Stamford and Rutland Bank ei 31,858 | re 25,923 27,230 prey 
128 Shrewsbury and Welsh nT 25,336|| 19,984 | 21,202 | 24,186 | 24,000 
eS | eee | 29,799 || 25,726 | 26,345 | 26,747 | 27,815 
£30 Tavistock Bank ........0 cccccccccees 13,421 l 8612 10, 397 9,920 9,659 
23% Thornbury Bank ....:.0.0c0essccesseel| 10,026 || 9 045 8,786 8,85 3034 
132 Tiverton and Devonshire Bank...|| 13,470! 10,440 10,460 spe = Ree 
133 Thrapstone and Kettering Bank.. | 11,559 || 11,285 | 11,455 | 11,530 | 11,358 
134 Tring Bank and Chesham Bank..|) 13,531 || 12,580 | 12,954 | 13,006 | 13,956 
135 Towcester Old Bank ............... | 10 ~— 6,719 | 6,872 | 7,030] 7,652 
136 Town and County of Poole Bk.|| 
and Ringwood end Poole Bk. | II 856 | 8,751 | 8,782] 9,022 | 9,376 
137 Union Bank, Cornwall ............ | 17; 003 || 16,028 | 16,104 | 14,911 | 15,719 
138 Uxbridge Old Bank ............... | 25, 136 || 11,680 | 11,587 | 11,823 | 12,404 
139 Wallingford Bank ..............006+ 17,064 || 7,168 | 6,972 | 6,935] 6,807 
140 Warwick and Warwickshire Bank) 30,504 || i 21,486 21,773 22,993 22,265 
141 Wellington Bank, Somerset | 6,528 | 5,569 5,992 6,198 5940 
142 West Riding Bank spanaanaaedialen | 46,158 i 43,863 | 44,169 | 46,326 | 46,550 
143. Whithy Old Bank .....cocccsoscseses! | 14,258 |) 13,379 | 13,439 | 13.445 | 13,384 
144. Winchester, Stak h Sine, 25,892 || 17,980 | 18,128 | 18,165 | 18,0 
; Ww th Old B 461 || 15.889 | 15 Si seen 
145 eymou MUTE cccensenstnoces | 26,461 || 15,889 | 15,593 | 15,040 | 15,02 
146 Wirksworth and Derbyshire Bk. || 37,602 \| 32,533 | 32,995 33, 189 34,047 
147 Wisbeach and Lincolnshire Bank | 59,713 || 52,214 | 55,440 | 58,576 | 61,050 
148 Wiveliscombe Bank...............0++|| 602 | 7240 | 7,391 | 7,479 | 7,241 
149 Wolverhampton Bk. ~“Goodricke | 14,180 || 10,744 | 10,346 | 9,409 | 8,781 
S50 Worcester BARE ....cccsccescocsecses || 15,463 | 4,749 Pg 337 4,705 | 4,125 
151 Worcester Old Bank ......... || 87,448 || 60,388 | 60,856 | 60,391 | 63,447 
152 Wolverham, Bk.—R. & W. Fryer 11,867) 11,364 | 11,035 | 10,705 11,333 
153 Yarmouth and Suffolk Bank...... || 53,060/| 42,911 | 41,914 | 41,837 | 43,964 
154 Yarmouth, Norfolk, & Suffolk Bk.|) 13,229 |) 11,263 | 11,298 | 11,785 | 11,761 
155 York UE inci nvnicanias ieceoall | 46,387 | 39,145 | 38,605 | 39,369 | 39,079 
1} 
I 
| 
| 
{| 
JOINT STOCK BANKS. 
1 Bauk of Westmoreland............... 12,225|| 8,813 8,72 8,749 | 8,850 
2 Barnsley Banking Company ...... 9-563 | 8,323 8,439 8,970 | 9,243 
3 Bradford Banking Company ...... | 49,292|| 47,515 | 47,602 | 48,170 | 47,567 
4 Bilston District Banking Company} 9,418|| 8,551 | 9,462 | 9,430 | 9, 600, 
5 Bank of Whitehaven.............0.++- 32,681 || 26,539 | 26,673 | 26,090 | 26,381 
6 Bradford Commercial Banking Co.|| 20, 084 19,736 | 19,984} 19,952 | 19,305 
7 Burton, Uttoxeter, and Staffordshire| 
Union Bank .......esseseecseese-|| 60,701 |, 43,265 | 43,9CO|] 44,919 | 46,158 
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P AVERAGE AMOUNT. 
Authorised 
NAME OF BANK. Ieeus. | 
| | Sept. 5. Sept. 12. Sept. 19. Sept. 26. 
| « £ £ £ 
| 


8 Chesterfield & N. Derbysh. Bk. Co, 10,423 || 10,341 | 10,238 | 10,050 | 10,513 

g Cumberland Union Banking Co....|| 35,395|| 34,063 | 33,576 | 34,221 | 35,695 
- Coventry and Warwickshire Bk. Co, 28,734 24,880 | 25,220 | 25,801 | 26,587 
11 Coventry Union Banking Company}| 16,251|| 14,583 | 14,566 | 14,231 | 14,760 
12 County of Gloucester Banking Co.||1 44,352 |/105, 346 |107,906 |108,377 |108,554 
13 Carlisle & Cumberland BankingCo.| 25,610|| 25,827 | 25,379 | 24,465 | 26,586 
14 Carlisle City and District Bank ...|| 19,972|| 20,003 | 20,412 | 19,740 | 19,332 
15 Dudley & West Bromwich Bk. Co.|| 37,6y6|| 37,903 | 38,467 | 38,872 | 35,364 
16 Derby and Derbyshire Banking Co.|| 40,093 || 19,820 | 19,901 | 20,113 | 19,519 
17 Darlington Dist. Joint Stock Bk.Co.| 26,134]| 25,390 | 24,850 | 25,633 | 26,260 








18 East of England Bank ............... |] 26,025|| 24,555 | 24,674 | 24,950] 25,381 
19 Gloucestershire Banking Company ')|155,920//143,805 |145,945 |149,y982 [155,694 
20 Halifax Joint Stock Bank............ 18,£34|| 17,857 | 18,650 | 19,222 | 18,050 
21 Huddersfield Banking Company... 375354|| 34,848 | 38,762 | 37,374 | 35,525 
22 Hull Banking Company ............ 29,333| 22,188 | 23,070 | 22,949 | 23,723 
23 Halifax Commercial Banking Co...! 13,733|| 125955 | 135372 | 13,843 | 14,089 
24 Halifax & Huddersfield Union Bk.|| 44,137|| 41,623 | 45,065 | 46,470 | 42,252 
25 Helston Banking Company ......... 9883 1,502 1,514 | 1,485 | 1,368 
26 Herefordshire Banking Company..|| 25,047|| 20,903 | 23,097 | 24,930 | 27,026 
27 Knaresborough and Claro Bk. Co. | 23 5059|| 24,190 | 24,691 | 26,255 | 26,390 
28 Kingsbridge Joint Stock Bank .. || 3:952|| 22434] 2,372 2,720 2,576 
29 Lancaster Banking Company ...... || 64,311|| 49,808 | 50,733 | 50,873 | 52,033 


30 Leeds Banking Company .. ‘| 23,076]| 21,155 | 21,246 | 25,648 | 23,380 
31 Leicestershire Banking Company...| 86,060|| 58,899 | 60,726 | 62,355 | 66,240 
32 Lincoln and Lindsey Banking Co.. ! 51,620]| 48,752 | 51,474 | £3,867 | 51,715 
33 Leamington Priors and Warwick-|| 

RIE TINNED: cncecavintenscecancesscns | 13,875|| 8,811 9,225 | 9,228] 8,649 
34 Ludlow and Tenbury Bank......... | 10,215|] 10,476 | 10,095 | 10,025 | 10,043 
35 Moore & Robinson’s Notts. Bank...|| 35,813|| 35,289 | 32,420 | 31,058 | 33,528 
36 Nottingham and Notts. BankingCo.|| 29,477|| 26,037 | 25,574 25,477 | 28,110 
37 National Provincial Bk. on 442,371|1421,494 |430,673 [440,932 [436,127 
38 North Wilts Banking Company ...| 63,939|| 42,971 | 40,587 | 4,343 | 42,582 
39 Northamptonshire Union Bank =| 84,356|| 80,007 | 82,135 | 83,623 | 87,510 


4° Northamptonshire Banking Co. ...|| 26,401|| 20,060 | 20,260 | 19,831 | 20,289 














41 North and South Wales Bank...... 63,951|| 552749 | £9,854 | 66,491 | 66,565 
42 Pare’s Leicestershire Banking Co.. | 59,300|| 45,805 | 44,147 | 46,077 | 47,010 
43 Saddleworth Banking Company ...|) 8,122|| 2,037 : one 2,324 | 2,405 
44 Sheffield Banking Company......... 1] 35s 843) 34,893 235 | 36,440 | 34,886 
45 Stamford, Spalding &BostonBk.Co.)| 55,721 || 50,425 | _ 362 | 60,160 | 52,630 
45 Stuckey’s Banking Company ...... 356,976 | 329,410 338,408 349,848 |360,900 
47 Shropshire Banking Company...... || 47,951 || 45,182 | 47,792 | 46,727 | 49,954 


48 Stourbridge and Kidderminster Bk. ! 56,830|| 56,654 | 56,493 
49 Sheffield and Hallamshire Bank ...|| 23,524|| 22,536 | 22,450 
50 Sheffield & Rotherham Jt. Stock Bk. 52,496|| 52,332 | 53,586 
5! Swaledale and Wensleydale Bank. | 54,372 46,416 | 47,313 
52 Wolverhampton & Staffordsh. Bk..|| 35,378 || 34,363 | 35,998 
53 Wakefield and Barnsley Union Bk. 14,604|| 13,246 | 13,337 
54 Whitchaven Joint Stock Bank I 31,916 | 26,605 | 26,324 
55 Warwick and Leamington Bk. Co.|| 37,124|| 25,782 | 27,007 
56 West of England and South Wales|| i 

BEE, TR cncccccoseccccsessoes | 83, 535)|| 67,483 | 71,117 
57 Wilts & Dorset Banking Company | | 76,162 | 72,555 | 75,310 
48 West Riding Union Banking Co....|| 34,029) 31,382 | 32,857 
s9 Whitchurch and Ellesmere Bk. Co. 75475|| 4,678 | 5,011 
50 Worcester City and County Bk.Co.|| 6,848|| 6,145 | 5,914 
o1 York Union Banking Company ...|| 71,240 || 68,493 | 69,311 
62 York City and County —— Co.| 94,695 || 83,50 | 83,740 
63 Yorkshire Banking Company .. ve 122,532 ho 9077 |124,554 


; | 


56,413 | 56,328 
22,595 | 245345 
52,150 | 51,266 
50,331 | 53,045 
37,844 | 33,161 
14,055 | 14,261 
25,287 | 25,230 
27,480 | 28,162 


72,598 | 74,686 
76,345 | 74,829 
33,025 | 32,161 

5,910 | 6,177 

5594t 6,568 
70,974 | 71,657 
87,070 | 89,875 
123,729 |118,547 
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FixedIssues.| Sept. 5. Sept. 12, Sept. 19. Sept. 26. 
155 Private Banks......|£4,457,407 |£3,525,524 |£3,563,115 | £3,604,019 |£3,668,729 
63 Joint-Stock Banks..| 3,302,357 | 25944,966 | 3,017,649 | 3,081,937 | 2,097,372 
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Average WeeklyCirculation of these Banks 
for the month ee sence 26th :— 
Private Banks . sees ++ €3,590,347 
Joint-Stock Banks . 2,035,481 


Average Weekly Circulation of Private 
and Joint-Stock Banks ending as aboveé6 625,828 
On a comparison of the above with the 
Returns’ for the month ending 29th August 
last, it shows :— 
An increase in the notes of Private 
Banks, of ... 
An increase in the notes of Joint-Stock 


£124,035 


Banks, of eccccce 134,706 
Total increase on the month........+. £258,741 


Totals a 747594764 | 6,470,490 | 6,580,764 | 6,685,956 | 6,766,101 


And, as compared with the month ending 
September 27th, 1856, it shows— 
A decrease in ‘the notes of Private 


Banks, of £79,320 


A decrease in t the n ‘notes sof  Toint- Stock 

Banks, of ... 12,470 
Total decrease, as compared with the 

same period of last year ......+-+++- £91,790 


The following is the comparative state of the 
circulation, as regards the fixed issues— 
The Private Banks are below their fixed 

£367,060 


issues. 
The Joint-Stock Banks are “below their 

eee. 266,876 
1,133,936 


fixedissues. 





Total seLow the fixed issues........ 








trish and Srotch Circulation Returns. 


Average Circulation, and Coin held by the 
weeks ending Saturday, the 2 


Trisu and Scorcn Banxs during the four 
Cth day of September, 1857. 
























































IRISH BANES. 
Average Circulation during Four Weeks, me m — 
NAME OF BANK. — en, intros ve coin eld 
upwards, | Under £5. ele et 
£ £ £ £ £ 
Bank of Ireland ..........+++++|| 3,738,428 ||1,9325275 |1,227,950 |3,160,225 | 781,190 
Provincial Bank of Ireland 927,667 || 413,455 | 577,704] 991,159 | 330,663 
Belfast Bank .......ssccseseees|] 281,611 89,862 | 334,509 | 424,371 | 284,426 
Northern Bank ccccccccccceceel] 2439440 46,299 | 227,141 273,438 151,003 
Wister BARE  cccsscessseccoseed 311,079 69,640 | 347,887 | 417,527 | 160,520 
National Bank of Ireland...|| 852,269 || 633,823 | 596,250 |1,230,074 | 562,650 
Torats (Irish Banks) ...|| 6,354,494 ||3, 185,352 |3,311,441 |6,496,794 [2,270,452 
SCOTCH BANES. 

Bank of Scotland ............]| 300,485 || 119,472 | 258,932 | 378,404] 125,187 
Royal Bank of Scotland ...j| 183,000 84,902 | 156,265 | 241,167] 106,642 
British Linen Company ...... 438,024 || 154,763 | 292,122 | 446,886] 141,132 
Commercial Bk. of Scotland|| 374,880 144, 298 316,824 | 461,123 144,873 
National Bank of Scotland..|| 297,024 || 103,382 | 214,687 | 318,069 80, 462 

Union Bank of Scotland and | 
BankingCom.inAberdeen|} 454,346 || 181,344] 372,814 | 554,158 | 160,438 
Edinburgh & Glasgow Bk...|| 136,657 || 62,945 89,651 152,596 42,832 
Aberdeen Town and Co. Bk. 70,133 | 47,776 87,810 135,586 69,817 
North of Scotland Bk. Co...}| 154,319 || 77,453 | 104,331 181,784 51,474 
Dundee Banking Company 330451 | 14,867 27,617 42,485 12,082 
Eastern Bank of Scotland... 33,636 | 16,739 26,696 435435 15,374 
Western Bank of Scotland 3375938 || 143,070 | 327,139 | 470,209 | 197,115 
Clydesdale Banking Co. ...|| 104,028 |} 53,042 101,965 155,007 61,194 
City of Glasgow Bank ...... 72,921 || 131,818 | 211,439 | 343,257 | 303,158 
Caledonian Banking Co. ... £3,434|| 26,353 49,943 76,297 32,699 
Central Bank of Scotland... 42,933 | 15,291 35,485 50,776 29,067 
Torats (Scotch Banks)...|| 3,087,209 | 15377515 |2,673,720 |4,051,239 |1,5739546 




















CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO SEPTEMBER 26, 1857. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
26th September, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. 46,496,794 
Average Circulation of the Scotch Banks 4,051,239 


Total Average Circulation of these Banks 
for the past month | .... 4.4. eeee++ «+ £10,548,033 


On comparing these amounts with the 
Returns for the month ending 29th August 
last, they show— 


Increase in the Circulation of Irish Banks £271,984 
Increase in the Circulation of Scotch Banka 118,242 


Totalincrease on the month ........ £390,226 





And, as compared with the month ending 
September 27th, 1856, they show— 


Increase in the Circulation of Irish Banks £110,083 
Increase in the Circulation of Scotch Banks 48,573 


sees ee £158,656 





Totalincrease on the year...... 








The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

6 Banks in Ireland, allowed toissue.. .. 46,354,494 
16 Banks in Scotland, allowed toissue .. 3,187,209 


-£9,441,703 


The following appears, therefore, to be the 
comparative state of the circulation :— 
Irish Banks are above their fixedissue .. 142,300 
Scotch Banks are above their fixed issue 964,030 


Total above the fixed issue ............ 1,106,330 

The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 


Gold and Silver held by the Irish Banks 2,270,452 
Gold and Silver held by the Scotch Banks 1,573,546 


22 Banks in all,allowed toissue...... 





Total of Gold and Silver Coin .. .... «. 63,843,998 

Being an increase of £25,037 on the part of 
the Irish Banks, and a decrease of £2,465 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO SEPTEMBER 26, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 26th September, 1857 :— 


Circulation of Notes for the Month ending 26th September, as compared with the previous month :-— 











Aug. 29. Sept. 26. Increase. Decrease. 

Bank of England ........s.eeeeseeeeees | 219,368,311 | €19,040,750 - 327,561 
BUPUUUEEINEED. coco 00:00:00 00 20 nu 000e cb-ee 3,466,312 3,590,347 124,035 _ 
Joint-Stock Banks .... 0.0. scee csccccee 2,900,775 3,035,481 134,706 = 
Totalin England .. 0. co.cc cc cece cove ce 25,735,398 25,666,578 158,741 $27,561 
Scotland....... © 00 cecece cece coves coce 3,932,997 4,051,239 118,242 - 
BeeNA oe 00 00 co cv cece cn cccccs cocceveees 6,224,810 6,496,794 271,984 - 

United Kingdom... ....eesese seceee | 35,893,205 | 2£36,214,611 £648,967 327,561 


The comparison of the month ending September 27th, 1856, with the month ending 
September 26th, 1857, shows a decrease in the Bank of England circulation of £895,552, 
a decrease in Private Banks of £79,320, and a decrease in Joint-Stock Banks of 
£12,470; being a total decrease in England of £987,342; while in Scotland there is an 
increase of £48,573; and in Ireland an increase of £110,083. Thus showing that the 
month ending 26th September, as compared with the same period last year, presents a 
decrease of £987,342 in England, and a decrease of £828,686 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending September 26th, 
gives an aggregate amount in both departments of £11,293,605. On acomparison of 
this with the Return for the month ending August 29th, there appears to bea decrease 
of £24,989; and a decrease of £761,908 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending {26th September, was £3,843,998; being an increase of £22,572 as compared with 
the return of the previous month, and an increase of £122,901 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 





Ra 














c6 ss 
Fzor {°° 
fg sa 
Yoo |** 
6 O° 
tee oe 
ee i 
PO | 
s90Kg 





dn preg 


*pojonb are Aep 043 50 sao1d Suis0]9 oy, 


** PUCIPIIY THON % AOA 
HOUMA 29 *9]80MON *ys0X 

** udayseq-qynog 
se ms “*  pUerpiny 
“WATS —— 
*W9M-qu0ON —— 
** uojsysiug pues uopuoT 
** [[emyoulgq pue uopuoy 








i **  u19qs9 44 IBeIH 
“i ** WIaqON WwaI4y 
+e **Sa1QUNOD ULaIseq 
sig +“ **uBluopeleg 
*ENVAROO 


 SAUVHS are 





ve an 


£46 |§26 


oe . 


peg | °° 
pst |pss 
psl |psp 


$06 |f06 


sp 


se | eee | 


** TREt 


EI ee 


* 2 
~ so oe 
£68 |fas 
$06 [06 
368 [$88 





| $8 | 





#88 ites \£88 |fa8 |8a8 |fss 





#63 | 


SIZ) GIG, FIZ 


rr 


hee 


‘208 *3Z9 
208 “306 ‘98 “AON ‘seg ye ‘*3U90 tad fr youary 
uvory *Ua_ 19d  0931q 
*quag saad $z young 
(uopaey ayorqeded aaoqtay}u0 senap Htc ) 








- + = © © parsajag *yuep 1a 1 
e*eecse wie laces 
= *quo0 sad FP ‘0791 
"199g FF Ulyuagseds ‘gz8I ‘spuog uvIssny 
- + ‘"juUag sed g§ ‘spuog asan3nj10g 
= ‘quay sad $p uviAnseg 
*quag sad ¢ uvoIxayy 


- + = = = ‘4Ua9 40d g ‘spuog uerpryg 
- + + + "quag sed ¢ ‘spuog uetpizeg 


(aaquanon YILZ) SHOOLS NOIAAOA 


o1utp 


ecooeocrocoeosoososoesososoen 
- 


0 og 
‘Le “pdo ore 








- | + 1826 |FZ6 $28 vie 
°° 1826 | °° | £6 146 $26 
** 1886 | °° |'86 
-* *. #26 * * 





PSOL PST PSB |PSt 1 psZIpsgl 
PE8 |PSB PSS |PSOI psEL|pFBI 
ps6 Pst pss PSOt|psZiipslt 











06 | 06 |Fae |868 |f68 


#88 | 68 Me #88 |288 |tes 
HIZ) BIS) PISIFITS 














02} 6! stl Zt 


$26 \'26 i846 oe. 
































#26 | 26 \8/6 |tZ6 
£26 | 86 if86 | °° 
£76 | 86 |". ee 
p80T 80% PSSZ| PSL 
PXSL psce 78Ql pst 
PS8L PSS psss| pst 
longo |e 
68 \f68 \?68 f68 
s Cy &: oe 
** | gre Giz) O1@ 
at * let Zt 
ned tz 
td 
88 
fs 
tls 
Us 
ol 








86 


86 


PSE PSST) 
pelt pss wa 
BSLi PSST PSSz 


{88 


ps0s 


fZI 


a 





Exchan ge | 





oot 
oot 


oor 
oot 


0 
us OTF 





- 2 5 se UB_ weNI070 
- 2 + * © 3dh8q jo yueg 
- = + = =83]84 YINOG Man 
*pryVyO ‘Bsjsny WX ‘Vipul jo “Ag 
wreayeny JO posoqieyD wopuL’ys 

- + yunop put uopuoy 
- * © = wopuoy jo uo 
- * © © SIfeizeny jo uOTULD 
- = = = UBlTeZsNny qINOg 
Ost pueysag Jopwroutaord [eu0neN 

ee yurg [euojeN 
- * © pUBjesy Jo[eoulAclg 
sso 5 -yuEg ("3090 
*= = © *¥4903g JUIOf UOpUuO'T 
= -19}SUIWIIS9A\ PUB UOpUuOCT 
ce ee ee = queg i109 
ooo os 6 + & WOM 
* = wOpuoy jolenuemWwoD 
- - * + = UOpuoy jo yueg 
ee cay qHWON YSU 
2 - - Bisupeagsny 


‘SHNV@ MOOLS-LNIO£ 


$26 | ve 
#46 | °° 
PSPT Psst 
++ [psctl- 
PStlipsst 


68 |fss 








shut by order of the Committee. 

















\DSSh psor 


ta 








Fes it88 
#98 |788 
tes | 8 





All Saints.—Holiday at the Bank. Stock 

















“| 


6z | 8% 


013, §803 


5} £02) 20% 





= = 0001F sopun 0731q 
- - * = 6981 OIC 
- = 0001LF sapun 07711 
‘ardfe ssst V spuog 0771 


‘op =s-:- [ears ‘oI 
‘op 00S F “O37 


warp sad ‘p§z ‘0001F SIIIG *x5 

="2aq Yl ‘9B 10} 903g wIpuy 
‘99d WIZ 2UN0DI" 10J 0331CT 
“AON YiQI ‘98103 "SOD "39 “d § 
= "90 WIZ "08 10} YOOIG YuLg 


° 00g F sapun ‘07717 


(‘ord p*AIp) OOOLY Spuog ‘og 
*quadsod Sol AIP) 49039 erpuy 


ssst 
-098t ‘¢ ‘ues ‘sivak OF 0731 
- 6981 ‘OL ‘20 ‘sivak 0€ 03314 


‘¢ tdy ‘savek o¢ 09314 


Ogst ‘¢ ‘UBr ‘suuy SuOT7 
“2 es eo = "quad sad ¢ 
- = © ‘yuao sod $2 Mon 
- = © ‘quao sod $¢ MON 
- ‘suuy ‘3Ua9 40d § MON 
- ‘sully s[osu0g 39 19dg 
- ‘suuy* peu ‘igaed¢ 


re0k- “ford $¢ arp ‘y003g *yUtg 











x 





“aaysnjous “L6R] “4aquaaon’ YILZ 09 ‘4290990 YIQZ Worf sao Mpwg—SqNOd HSIIONA AHL 





December, 1857, 


i 


Append 


‘agazine 


Bankers’ Mi 


Sank of England Weekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 


1857. 1857. | 1857. 1857. 
Oct. 3rd. Oet. 10th. | Oct. 17th. } Oct. 24th. 

















4 z£ | F 4 £ 
Notes issued.........+.++e+0+-| 24,553,315 | 24,014,510 | 23,400,430 | 23,252,105 


Goverament debt...........+.. 
Other securities ........ 
Gold coin and bullion . 
Silver bullion .......... 


| 11,015,100 | 11,015,100 | 11,015,100 | 11,015 

| 3,459,900 | 3,459,900 | 3,459,900 | 3,459,900 
“| 10,078,315 | 9,539, 510 8,925,430 | 8,777 

[| 

| 








| 
| 

24,553,315 | 24,014,510 | 23,400,430 | 23,252,105 
| } 





BANKING DEPARTMENT. 

















1857. 1857. 1857. | 1857. 
Oct. 3rd. | Oct. 10th. | Oct. 17th. | Oct. 24th, 
| — 
f ’ £ | | “a 
Proprietors’ capital............] 14,553,000 | 14,553,000 | 14, < 00 14, pM 000 
es. er | 3,943,929 | 3,959,288 | 3,222,817 7 | 3,239,499 
Public deposits (including Ex-| | : 
chequer, Savings Banks,Com- | | 
missioners of National Debt,}| 
and Dividend a =éas §,243,217 8,502,326 | | 4,833,021 | 4,861,740 
Other deposits..... ++} 10,002,282 9, 667.1 23 | 11,132,431 11,263,086 
Seven day and other ‘bills . e6eees 877,439 872,580 | 869,070 | 819,442 
| 37,619,867 | 


| | 


37,554,317 | 34,610,339 | 34,737,667 











Government securities (including 
Dead Weight a +++] 10,593,607 | 10,560,607 | 10,254,541 





























| 10,254.541 
Other securities .........+.0++ 21,835,843 | 22,398,877 20, 539,365 | 20,404,597 
Notes...... 4,606,040 | 4,024,400 | 3,217,185 | 3, ~ 840 
Gold and silver GOED cccccesees 584,377 570,433 | 599,048 2,689 
- ee | ae 
37, 37,619, 867 | 37,554,317 34,610 1339 | | 34,737,667 
Che Exchanges. 
| Sept. 25th. | Oct. 2nd. Oct. 9th. | Oct. 16th. 
\ | 
Amsterdam, short .. | 11 16 11 16 1t 16 11 163 
Ditto 3months.. | 11 19% 11 19} 1k if 12 0 
Rotterdam, ditto .. | 11 19% 11 39} 11 19 12 0 
Antwerp, ditto ..| 25 424 25 40 25 423 25 52 
Brussels, ditto...... | 25 424 25 40 25 424 25 52$ 
Hamburgh, ditto.... | 13 8% 13 +3 13 9¢ 13° 103 
Paris, short ....... -| 25 25 25 274 25 25 25 30 
Paris, 3 months .... | 25 62} 25 623 25 624 25 80 
Marseilles, ditto .... | 25 63 25 624 25 65 25 80 
Frankfort, ditto .... | 1183 1104 1193 1193 
Vienna, ditto........ | 10 35 10 35 10 35 10 42 
Trieste, ditto..... eos | 10 36 10 36 10 36 10 40 
Petersburgh, ditto .. | 364 355 353 35} 
Madrid, ditto ...... | 492 49% 494 49 
Cadiz, ditto ........ | 50 50 495 495 
Leghorn, ditto ...... 30 23 30 74 30 10 30 20 
Genoa, ditto........ | 25 724 25 724 25 724 25 85 
Naples, ditto........| 422 423 42} 42} 
Palermo, ditto ...... 127% 1273 127} 127 
Messina, ditto ...... | 128 127} 128 127 
Lisbon, ditto ...... 529 525 52% 522 
Oporto, ditto ...... 52g 525 523 523 
RioJaneiro 60 dys. “dite! - —_ a - 
PRICES OF BULLION. 
Foreign Goldin Bars ..| Per Ounce, Per Ounce. | Per Ounce. Per Ounce, 
(Standard) ........) £317 9 #317 9 #317 9 £317 9 
Mexican Dollars ...... 000 000 000 0 5 0% 
Silver in Bars (Stand.).. 000 008 @ 5 lg 008 











Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the LonDON GAZETTES. 














PRIVATE BANKS. 

NAME OF BANK. | Aurnorse ssconanens eg eonnce nent 

| ' Oct.3 Oct. 10. Oct. 17. Oct. 24. 

| £ | £ £ £ £ 
t Andover Bank .......s006 -sssssssees- | 17,781] =| 11,998 | 12,719 | 11,216 
BN TIE, isinrnciccrscescicisnnce 11,849] 12,438 | 13,937 | 11,587 | 9,005 
3 Aylesbury Old Bank.............0000. 48,461 | 28,925 | 29,247 | 29,180 | 29,670 
4 Baldock and Biggleswade Bank ...|| 37,223} 3¢,347 | 30,598 | 31,920 | 31,702 
6 Barettnele DAK seccssssscacosacceccs | 17,182] 10,326 | 11,148 | 10,800 | 10,575 
6 Basingstoke and Odiham Bank ...|| 24,730|| 24,606 | 25,446 | 24.509 | 22,905 
7 Bedford Bank..........0sseceessesessees 34,218] 34,973 | 35,627 | 34,071 | 29,388 
i, ene a 18,£97| 10,978 | 11,999 | 12,473 | 12,569 


© 


Bicester and Oxfor Ishire Bank ...|| 27,090], 15,118 | 15,650 | 16,149 | 15,965 


to BirminghamBank —Attwoods&Co.|| 23,695 |, 25,003 | 22,556 | 23,29t | 23,690 
t1 Birmingham and Warwickshire Bk.|| 13,132); 8,110 8,712 8,994 9,312 
82 Blentlerd Bani......ccecesssssccesses. | 9,723|| 6,482 | 6,904] 7,241 | 7,078 
13 Boston Bank— Gartit and Co....... 75,069! 78,689 | 69,126 | 70,550 | 69,955 
14 Boston Bank—Gee and Co.......... 15,161] 14,967 | 14,972 | 15,051 | 14,152 
15 Bridgewater Bank ..........ccceceesees 10,028! 7,710 | 8,002 7,902 | 8,049 
(6 Bristol Bank .....s..sscssseseeseesees | 48,277] 34,360 | 374373 | 389333 | 33.776 
17 Broseley and Bridgenorth Bank ... 26,717| 17,574 | 18,494 | 38,060 | 17,289 
t8 Buckingham Bank..............s0ee00. | 29,557| 26,705 | 27,327 | 27,623 | 26,760 
t9 Bury and Suffolk Bank............... 82,362] 73,672 | 72,915 | 735387 | 72,810 
BO TU TINE, scieececeecccasescenssea 43.457} 38,852 | 39,436 | 38,492 | 36,995 
21 Banbury Old Bank ...........cc0see. §5,153| 31,512 | 332387 | 34,661 | 35,080 
22 Bedfordshire Leighton Buzzard Bk. 36,829] 38,397 | 39°29 | 36,635 | 33.533 
23 Birmingham Bk.—Lloyds & Co. ...|| 38,816] 29,664 | 31,360 | 31,573 | 30,157 
24 Bradford Old Bank .........ccccee0e. || 12,676] 11,416 | 12,253 | 12,349 | 12,440 
eer 68,271| 60,059 | 61,535 | 61,526 | 65,920 
26 Brighton Union Bank ............... || 33,794] 17,199 | 18,083 | 17,658 | 17,73 
27 Burlington and Driffield Bank...... i} 12,745 | 12,797 | 12,656 | 12,143 | 12,012 
28 Bury St. Edmund’s Bank............|| 3,201|) 3,072 | 35139 | 32144 | 25930 


29 Cambridge Bk.—Mcrilock & Co.|| 25,744} 12,330 | 13,200 13,882 | 13,924 
30 Cambridge: nd CamLridgeshire Bk. 49,916| 49,623 | 48,534 | 49,0939 | 48,103 











50,011 | 47,870 


59 Dorchester Old Bank || 48,807! 48,300 | 48,446 | 
979713 | 97,258 


50 East Cornwall Bk.—Robins & Co. | 112,280) 98,458 | 97+7!5 


PPereer eer rere 


3% Canterbary Bawk .....ccsecssesssseess 33,671| 31,475 | 34,915 | 33,894 | 32,402 
32 Carmarthen Bank ............cecceses- 23,597| 22,975 | 22,967 | 23,230 | 24.337 
29 TT FS. scinnceccesnsccadcsnsies | 3,.436|) 2,596] 2,615 | 2,333 | 22725 
34 Cobetiester Battle ..ccccses. tiscscecescces 25,082 | 18,680 | 17,741 | 17,771 | 18,385 
35 Colchester and Essex Bank......... |) 48,704] 36,49¢ | 39,190 | 40,771 | 395477 
36 Cornish Bank—Tweedy & Co. ...|| 49,869} 49,588 | 49,005 | 48,623 | 47,560 
SF TI THUR. sisasicicicsiccessecesnscs 12,045| 6,535 6,847 75134 | 73250 
30 City Tiamkk, Brnter....ccccccccoscssees 21,527| 19,831 | 20,425 | 20,244 19,890 
39 Craven Bank—Alcocks & Co. ...) 77,154) 765511 | 771393 | 76,167 | 75.088 
40 Chepstow Old Bank .......sssseee00 | 9,387] 95475 | 92455 | 9.552 | 8,822 
41 Derby Bank—Messrs. Evans ...... 13,332} 10,169 | 10,716 | 11,526 | 11,450 
z Derby Bank—Smith and Co. ...... 41,304] 43,081 | 42,310 | 39,403 | 38,006 
03 TR y CEE TWEE cscicsccersccocscces 27,237| 28,411 | 28,879 | 25,711 | 25,545 
44 Devizes and Wiltshire Bank ...... 20,674|, 8,497 | 8,628 | 9,066 | 9,808 
i pepe 10,657) 9773 | 10,260 | 10,270 | 9,500 
46 Doncaster Bank and Retford Bank) 77,400 71,076 | 72,673 | 73,281 | 725754 
G7 Warlaebes TAA. eccsccccccscsveces 86,218 | 88,382 | 86,422 | 84,166 | 83,026 
48 Devonport Bank ....... sihaisipuleenatat | 10,664|| 9,307 | 8,740 | 8,646 | 8,985 
| 

§1 East Riding Bank—Bower & Co. |, 53,392 | §352!7 | 52,238 | &3,711 | 50,178 
52 Essex Bk. & Bishops Stortford Bk. 69,637! 485723 | 48,992 | 475430 | 459573 


a eee 37,894), 271430 | 28,406 | 27,954 | 275139 
§4 Faringdon Bk. & Bk. of Wantage 8,977; 7,686 | 8,733 | 8,504) 7,830 
1 DN TIE ocicciesceconcconincs 14.202], 9,876 689 | 9,791 | 10,906 
§6 Faversham Bank ..........sece0e eee} 6,681 ! 6,455 | 64435 | gh 


7 
57 Godalming Bank .......00. e-ecssreceel] 653221] 52590 59t | 5,601] 5,189 


9» 
6, 
5» 
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NAME OF BANK. [authored eee 
| I Oct. 3 Oct. 10. Oct. 17. Oct. 24. 
8 Guildford Bank . | . . a : 
§ uildfor RS ESORSEERC Rn seat 14,524]| 13,212 | 13,256 | 13,58 13,336 
49 Grantham Bank—Hardy and Co.| ome i ite = = pg A ay 
60 Hereford City and County Bank..|| 32. 364!| 19,642 | 20,032 20,588 | 24,930 
61 Hull & Kingston-upon- Hull Bank| 19,979 || 16,787 | 19, 388 | 21,468 | 21,708 
62 Huntingdon Town & County Bank) c6,691 | 55,567 | 55,515 | 53,739 | 52,94 
Da BRU TIE cicticceccaniccnsnceaed 5,778 || "5,028 “4,908 5,162 | 5,270 
64 Hertfordshire, Hitchin Bank ......| 38,764 || 31,862 | 33,842 33,364 31,616 
65 Hereford, Ross, & Archenfield Bk, 29,625 || 27,444 | 27,871 | 28,893 | 25,603 
65 Ipswich ee 21,901 |] 22,285 23,185 | 20,770 | 19,872 
67 Ipswich & Needham Market Bank! 80,699 67,330 | 70,635 | 76,363 | 67,537 
68 Kentish Baunk—Mercer & Co, ...! 19,895 | 11,881 13,126 13,742 16,451 
69 Kington and Radnorshire Bank.. | 26,050 || 26,010 25,950 | 25,866 | 25,901 
70 Knaresborough Old Bank ......... H 21,825 || 20,929 | 21,673 | 21,860 | 21,541 
ee | 44,663 || 44,023 | 44,945 | 44,047 | 44,879 
2 Longton Staffordshire Bank ...... | 5,624] 5,153] 5,281 59277 | 5,183 
a, ENE ccaccnnnsonecucceicnentnces | 53,357 || 51,676 | 55,595 | 53,740 | 52,350 
74 Leeds Union Bank .............0008- | 37,459 || 37,400 | 37,167 | 37,180 | 37,752 
95 Leicester Bank.......0..c..ccceccooses | 32,322|| 28,058 | 29,366 | 33,309 | 32,491 
96 Lewes Qld Bank .....ccccsesessocosess 44,836 || 19,878 | 20,101 | 19,455 | 19,148 
OP IIE BRUNET. daeiconiirncinscesccinseee 100,342 || 91,339 | 94,550 | 96,826 | 95,279 
78 Llandovery Bank & Li.adiloBank|| 32,945 | 31,235 | 345436 | 30,153 | 27,730 
89 Loughborough Bank ............... | 7,359|| 8,365 | 7,977 | 6.945| 5,785 
$0 Lymington Bank..............ec0000 | £,038|| 3,875 | 3,789 | 3,708 | 3,538 
8t Lynn Regis and LincolnshireBank}| 42,817 || 39,226 | 42,943 | 41,374 | 40,020 
82 Lynn Regis and Norfolk Bank ...|! 13,917/|| 13,455 | 13,390 | 13,30! | 13,400 
§3 Macclesfield Bank ........c.cccoceee | 15,760|| 14,772 | 15,429 | 155446 | 14,755 
84 Manningtree Bank ..............0+2- | 7,692|| 2,163 25232 2,111 1,866 
85 Merionethshire Bank ............... | 10,906 || 10,56t | 10,292 | 10,389 | 11,388 
SS ar 18,688 || 19,017 | 18,161 | 17,803 | 17,191 
87 Monmouthshire Agricultural and | 
Commercial Bank ............00. 29,335|| 25,419 | 28,360 | 26,561 | 26,274 
88 Monmouth Old Bank ............... 16,385 || 16,745 | 16,777 | 16,252 | 14,968 
_ 2 Cre 28,788 || 22,:38 | 22,931 | 22,815 | 22,358 
go Newark and Sleaford Bank ......|| 51,615 || 49,328 | 50,459 | 51,710 | 51,655 
gt Mowbury Bawk....ccccccccsseccese eevee]! 36,787 || 20,935 | 22,046 | 21,627 | 20,886 
92 Newmarket Bank............-cccosees | 23,098 || 19,486 | 20,303 | 21,623 | 21,918 
93 Norwich Crown Bank and Norfolk 
and Suffolk Bank ............... 49,671 || 49,750 | 49,394 | 49,549 | 47,627 
94 Norwich and Norfolk Bank ......|/105,519 ||106, 355 |195,895 | 99,259 | 97,024 
95 Nottingham, Nottinghamshire ...|| 10,866 || 10,167 9,645 | 10,130 | 10,274 
90 Muncaton Bank .ccccccccccscescecces 5,898 || 2,765] 3,411 | 35940] 3,593 
97 Naval Bank, Plymouth ............ 27,321 || 21,775 | 22,723 | 22,990 | 22,833 
98 New Sarum Bank.—Everett and } 
IN scnnccanvatactesasnveavedl 15,659 || 95423 | 10,280 | 10,086 | 1¢,410 
99 Nottingham Bank ...............06- | 31,047 || 34,475 | 31,741 | 28,441 | 23,841 
100 Cowestry TARE ...cccscccccescescoes | 18,471 || 12,524 | 13,047 | 12,562 | 11,832 
ee | 34,391 || 27,260 | 28,231 | 29,680 | 31,661 
102 Old Bank, Tonbridge .............+. | 13,183|| 6,562 | 7,783 | 75735 | 74777 
103 Oxfordshire Witney Bank ......... 11,852 |} 11,784 | 11,085 | 10,547 | 11,006 
104 Pease’s Old Bank, Hull ............ 48,807 || 45,561 | 45,388 | 45,400 | 44,551 
| en 11,405 |} 10,955 | 10,429 9995 | 10,297 
106 Peterborough Bank—Yorke & Co.) 12,545 || 11,700 | 11,929 | 13,193 | 12,356 
107 Pembrokeshire Bank . i“ i 12,910 || 14,293 | 13,710 | 10,636 | 11,692 
108 Reading bank— 'm monds & Co | 375519 || 29,500 | 30,154 | 30,520 | 29,805 
109 Reading Bk.—Stephens & Blandy| 43.271 || 30,544 | 31,550 | 30,769 | 30,487 
110 Richmond Bank, Richmond ......! 6,889 || 6,695 | 7,042] 6,475 | 6,275 
UG SE I | Sovccectncmecscccscas 5,590! 45343 | 4,520 !1 4,263 | 4,603 
112 Rochester, Chatham, & Strood Bk.|| 10,480 8,145 8,563 8,130 7,656 
CER TNE FRI siccisncccsiccececcsoness } 16,393 || 14,291 | 13,885 | 13,967 | 13,300 
ee a i NT eee |] 17,260 || 10,460 | 10,999 | 10,990 | 10,525 
Oy, SO NB eiienccenssenscsbeniennss seose!! 29,864! 11,994 | 11,883 | 11,5€3 | 13,985 
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Saffron Walden & North Essex Bk.'| 47,646 


Salop Bank 
Scarborough Old Bz 
Shrewsbury Old Ba 


Southwell Bank 


unk 


Cee 
Sittingbourne and Milton Bank.. 
Southampton Town & County Bk.| 


Southampton and Hampshire Bk.| 


Stone Bank 
Statford Old Bank 


Stamford and Rutland Bank 


Perret rrr errr rrr sy 


eeeeee 


Shrewsbury and Welsh Pool Bank) 


Taunton Bank 


IE IOI soi sinancccatineswnans 


Teownbary TARE o.ccccesccsssesecsess 


Tiverton and Devonshire Bank...) 


Thrapstone and Kettering Bank. .| 
Tring Bank and Chesham Bank.. 


Towcester Old Bank | 
Town and County of Poole Bk. I 


se eee recesses 


and Ringwood end Poole Bk. 
Union Bank, Cornwall he 


Uxbridge Old Bank 


Wallingford Bank 


West Riding Bank 
Whitby Old Bank 


Weymouth Old Bank 


Warwick and War wicks hire Bank! 


Wellington Bank, Somerset ......| 


Winchester, Alresford & Alton Bk, 


Wirksworth and Derbyshire Bk. 
Wisbeach and Lincolnshire Bank| 


Wiveliscombe Bank 


Worcester Bank 
Worcester Old Ban 


Wolverhampton Bk.—Goodricke | 


k 





Wolverham. Bk.—R. & W. Frye er 


Yarmouth and Suffolk Bank 


Yarmouth, Norfolk, & Suffolk Bk.| 


York Bank 


Bauk of Westmoreland 
Barnsley Banking Company 
Bradford B anking Company 
Bilston District Banking Company | 
Bank of Whitehaven 
Bradford Commercial Banking Co. 
Burton, Uttoxeter, and Staficrdshire 


Union Bank 


Sere eeareeseeeeeeseseseses 
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AVERAGE AMOUNT, 


























Issue. | 
\| Oct. 5 | Oct.12 | Oct 19. | Oct. 26, 
eiea#2is £ £ 
4:420]) 4,417} 4,058 | 4,280] 4,239 
26,612 | 26,766 | 26,911 | 27,093 
22,338) 13,434 | 15,408 | 16,023 | 15,539 
24,313 || 23,924 24,498 24,401 245573 
43,191) 42,941 | 41,912 | 43,601 | 42,526 
4,789 || 3,081 | 3,188 32438 | 3304 
18,589|| 12,146 | 13,479 | 12,513 | 12,020 
14,744]) 12,325 | 12,533 | 12,603 | 12,308 
6,77¢ || 3,048 | 3,083 | 2,953 | 2,844 
9,164 | 325 | = 328 | 
14,166} 12,996 | 13,291 | 13,661 | 13,469 
31,858 | 29,340 | 30,199 | 32,252 | 31,476 
25,336), 24,585 | 24,420 | 24,445 | 24,944 
29,799 || 29,034 | 29,027 | 28,730 | 29,055 
13,421 || 10,043 | 10,839 | 10,423 | 9,432 
10,026 || 9,085 9,215 9,958 | 10,612 
13,470|| 12,699 | 12,853 | 12,653 | 12,610 
LI,sSy || 11,460 | 11,245 11,755 | 11,432 
135531 || 145375 | 13,307 | 12,981 | 12,720 
10,501 || 7,865 8,257 8,355 8,350 
i 
11 1856) 9,702 | 10,311 | 10,099 9,150 
17,003 || 17,322 17,273 | 16,633 15,99 
25,136 || 13,870 | 14,195 | 14,681 | 13,102 
17,064) 6,915 | 7.319 | 7,678 | 75418 
30,504 || 22,532 | 23,777 | 25,152 | 23,727 
6,528 §,7°O | §,602 6,097 | 5,655 
| a } = pe = 
| 46,158 || 46,065 | 47,145 | 46,746 | 44,572 
|) 14,258) 135755 | 14,138 | 14,626 | 14,145 
25,892}, 18,280 | 18,253 | 19,C09 | 19,272 
26,461 | 15,72 155775 | 15,6087 | 15,747 
37,602 || 36,063 | 36,608 | 37,629 | 37,380 
59,713|| 60,559 | 58,033 | 59,054 | 58,444 
7,602|| 7,829 | 7,368 | 6,760] 7,058 
14,180 || 8,386 | 10,890 | 13,775 | 13,460 
15,463|| 5538 | 55544 | 55943 | 5,808 
87.448 | 69,68€ | 75,659 | 80,111 | 82,495 
11,867 || 12,395 | 11,705 | 11,126 | 11,548 
53,060 || 48,676 | 55,733 | 54340 | 47,331 
13,229 || 12,347 | 13,152 | 12,956 | 12,113 
46,387 | 41,179 | 44,024 | 45,898 | 46,222 
I 
HT 
\ 
{| 
| 
BANKS. 
12,225)/ 9,425 | 10,019 | 9,865 | 9,945 
9.563 || 9,646 | ots | 91525 | 95383 
49,292 | 49,035 | 49,133 | 50,010 } 495415 
Q410!| 9,265 | 10,682 | 8,995 | 7,620 
32,681} 26,991 | 27,862 | 28,630 | 29,841 
| 20,084]! 19,421 | eed 20,159 | 19,106 
| | | , 
60,701, 49,120 | £0,443, 52,006 | 53,045 
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AVERAGE AMOUNT. 







































NAME OF BANK. | Avtorine 

| | Oct 3. | Oct. 10. Oct. 17. Oct. 24. 

} 

| £ i] « £ £ £ 
8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421 || 10,223 | 10,208 | 10,140 | 10,080 
g Cumberland Union Banking Co ...|| 45,39« 35,554 | 35,987 | 332901 | 34,027 
10 Coventry and Warwickshire Bk. Co.|| 28,734 || 27,990 | 30,055 | 29,140 | 27,158 
tr Coventry Union Banking Company} 16,25: || 17,264 | 17,650 | 16,138 | 12,900 
12 County of Gloucester Banking Co.|144,352!/113,089 [116,181 1119,246 |119,776 
13 Carlisle & Cumberland BankingCo.|| 25,610|| 28,045 | 25,647 | 23,547 | 24,49 
14 Carlisle City and District Bank ...|| 19,972|) 20,584 | 20,342 | 19,436 | 19,502 
15 Dudley & West Bromwich Bk. Co. 37,646|| 31,045 | 37,232 | 40,573 | 40,815 
16 Derby and Derbyshire Banking Co.'| 20 1093|| 20,205 | 19,944 | 19,420 | 19,177 
17 Darlington Dist. Joint Stock Bk.Co.|| 26,134]! 27,151 | 26,060 | 26,120 | 24,596 
18 East of England Bank ............... 25,025|] 26,630 | 24,746 | 22,796 | 22,143 
19 Gloucestershire Banking Company |15¢ 920| 160,802 |160,640 |148,745 1143,035 
20 Halifax Joint Stock Bank............ | 18,<34/| 18,138 | 19,167 | 18,659 | 18,139 
21 Huddersfield Banking Company...|| 37,354/| 35,245 | 36,211 | 38,333 | 38,825 
22 Hull Banking Company ............ | 29,333|| 23,113 | 23,718 | 24,190 | 23,785 
23 Halifax Commercial Banking Co...|| 13,733)| 13,881 | 13,536 | 13,967 | 12,376 
24 Halifax & Hudderstield Union Bk.)| 44,137|| 42,502 | 44,585 | 42,502 | 43,155 
25 Helston Banking Company ......... | 1,603|| 1,405 | 1,535 1,505 | 1,349 
26 Herefordshire Banking Company..|| 25,047|| 26,354 | 28,277 | 24,735 | 2¢,064 
27 Knaresborough and Claro Bk. Co.) 28,059|| 27,775 | 28,503 | 27,230 | 28,212 
28 Kingsbridge Joint Stock Bank.....| 3,952|| 2,460 | 2,8¢8 | 2,896] 3,240 
29 Lancaster Banking Company ...... | 64,311|| §4,8y2 | £7,780 | 62,083 | 61,075 
30 Leeds Banking Company ............ 23,076|| 23,184 | 22,736 | 23,041 | 23,149 
31 Leicestershire Banking Company...|| 86,060/|| 70,553 | 74,819 | 8¢,420 | 82,730 
32 Lincoln and Lindsey Banking Co..|| 51,620)| 50,811 | 49,770 | 52,060 | 47,955 
33 Leamington Priors and Warwick-) l | | 

NE NEE dxitdctacacdicanckiennd || 13,8751} 8,845 | 10,376 | 10,260 | 9,353 
34. Ludlow and Tenbury Bank......... || 10,215|| lo, git 10,158 | 10,097 | 9,825 
35 Moore & Robinson’s Notts. Bank...|| 35,813|| 36,765 | 32,845 | 34574 | 34,097 
36 Nottingham and Notts. BankingCo.|) 29,477)| 29,204 | 30,808 | 29,285 | 27,692 
37 National Provincial Bk. of — 442,371||433>769 |434-514 |433,006 |425,830 
38 North Wilts Banking Company ...|| 63,939/| 44,894 | 44,963 | 47,241 | 46,683 
39 Northamptonshire Union Bank ...| || 84,356| 88,730 | 91,596 | 83,451 | 72,395 
4° Northamptonshire Banking Co. ...|! 26,401|| 21,011 | 22,406 | 23,238 | 21,108 
41 North and South Wales Bank......), 63,951|| 65,511 | 62,719 | $0,815 | 63,945 
42 Pare’s Leicestershire Banking an 59,300|| 50,938 | 54,272 | 572937 | 56,665 
43 Saddleworth Banking Company .. 8,122|| 2,555 | 2,795 | 2,708 | 2,290 
44 Sheffield Banking Company......... | sales | 36,342 | 38,326 | 35,485 | 31,032 
5 Stamford, Spalding & BostonBk. Co. ae 49,290 | 50,515 | 54,875 | 52,927 
45 Stuckey’s Banking Company ...... ||356,976 1358,166 1349. ,066 |343,866 |348,521 
47 Shropshire Banking Company......'| 47,951 || 50,030 | 48,742 | 44,625 | 44, 463 
48 Stourbridge and Kidderminster Bk.|| 56 1830 | 56,974 | 55,940 | 56,364 | 56,235 
49 Sheffield and Hallamshire Bank ...|| 23,524/| 24,690 | 24,449 | 21,687 | 18,739 
50 Sheffield & Rotherham Jt. Stock Bk. | 52,496|| 53,603 | 52,993 | 50,879 | 49,996 
51 Swaledale and Wensleydale Bank..|| 54,372 | 532370 53,582 | 53,119 | 52,236 
52 Wolverhampton & Staffordsh. Bk..'| 35,378 || 34,208 | 35,31 | 355741 | 33,907 
53 Wakefield and Barnsley Union Bk.|| 14,604|| 14,442 | 15,220 | 14,656 | 14,977 
54 Whitehaven Joint Stock Bank ...|| 31,916 || 27,736 | 29,529 | 28,735 | 28,295 
55 Warwick and Leamington Bk. Co.|| 37,124|| 28,600 | 31,922 | 31,934 | 30,581 
56 West of England and South W ales| | | 
BINNIE TRIE osc cccccccssensssess i 83,535 | 7599 | 78,333 | 80,576 | 77,287 

57 Wilts & Dorset Banking Company|| 76,162 76,842 | 75,830 71,252 | 71,770 
48 West Riding Union Banking Co....|| 34,029 || 32,653 | 32,155 | 33,733 | 32,525 
59 Whitchurch and Ellesmere Bk. Co.)| 7:475|| 5,879 5,565 | 5,402 | 9271 
50 Worcester City and County Bk.Co.|| 6,848! 7,360 | 7,238 |. 6,573 | 5,678 
51 York Union Banking Company . 71,240|| 72,032 {| 70,880 | 67,806 | 66,520 
62 York City and County B anking Co. | 94,695 | 932129 | 95,060 | 96,327 | 91,981 
63 Yorkshire Banking Company ......| |t22 0532) |"199393 |'23408 [327,022 |118, 365 
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. | Fixed aad Oct. 3. Oct. 10, Oct. 17. Oct. 24, 
155 Private Banks......|£4,457,407 |£3,807,764 |£3,887,209 | £3,877,170 |£3,811,272 
63 Joint-Stock Banks..| 3,302,357 | 3,145,150| 3,176,898 | 3,153,332 | 3,079,389 
218 Totals .....-] 7,759,764] 6,952,914 | 7,064,107 | 7,030,502 | 6,890,660 








Average WeeklyCirculation of these Banks 
for the month ending October 24th :— 
INE, ok na censeneededh +» €3,845,853 
Joint-Stock Banks .. 3,138,692 


Average Weekly Circulation of Private 
and Joint-Stock Banks ending as above £6,984,545 
On a comparison of the above with the 
Returns for the month ending 26th September 
last, it shows :— 
An increase in the notes of Private 


Banks, of ... 255,506 
An increase in the 1 notes of Joint-Stock 

Banks, of ... oe cccece coee 103,211 

Total increase on the month...... « £358,717 


And, as compared with the month ending 

October 25th, 1856, it shows— 

A decrease in the notes of Private 
Banks, of . 

A decrease in n the m ‘notes ‘of Joint-Stock 
Banks, of . 00.00 00 00 cc 00 ce secs 


£93,207 
16,414 





Total decrease, as compared with the 
same period of last year ......... £100,621 
The following is the comparative state of the 
circulation, as regards the fixed issues— 
The Pr.vate Banks are below their fixed 





issues. +» €611,554 
The Joint. "Stock Banks are * below their 

fixed issues. eeccoece «+. 163,665 

Total seLow the fixed issues .. +e £775,219 








trish and Scotch Cirrulation Returns. 


Average Circulation, and Coin held by the 
weeks ending Saturday, the 


Tr1su and Scorcn Banks during the four 
24th day of October, 1857. 






































IRISH BANKS, 
| Average Ghesieion matng Sete Weeks, ie —. 
Authorised nding as above. er Coin held 
naw or sane. | nic |__| 
| upwards. ater 26. bias asabove, 
| Bn J enol i. 
| £ || «£ £ £ £ 
Bank of Ireland..........+0...| |! 3,738,428 ||2,138,950 |1,405,000 13,543,950 | 673,095 
Provincial Bank of Ireland|| 927,667 || 462,809 | 666,714 |1,129,523 | 419,282 
—— _—_ encenneannien | 281,611 103,736 385,685 4891421 292,254 
orthern Bank ........0ce0.0. 243,440 52,441 260,020 | 312,461 152,931 
ee 11,07 80,478 407,601 488,080 236,676 
. }} 311,079 
National Bank of Ireland...|| 852,269 || 680,045 618,479 |1,298,524 | 607,799 
| | 
Torats (Irish Banks) ...|| 6,354,494 |/3,518,459 |3+743,499 |7,261,959 |29382,037 
SCOTCH BANES. 
Bank of Scotland speeeioeitnecee | 300,485 | 135,206 | 267,085 |] 402,291 | 153,760 
Royal Bank of Scotland ...) 183,000}! 99,020} 161,025 | 260,045 | 113,379 
British Linen Company ..... 438,024 || 183,777 248,304 | 482,c82 132,115 
Commercial Bk. of Scotland), 374,880 |} 174,601 321,480 | 496,081 182,024 
National Bank ot Scotland..|} 297,024 | 128,392 | 225,566] 353,959 100, 983 
Union Bank of Scotland and)| | 
BankingCom.inAberdeen|; 454,346 || 175,9¢6 371,537 547,443 163,713 
Edinburgh & Glasgow Bk...|| 136,657 |} 82,415 94,674 | 177,089 52,935 
Aberdeen Town and Co. Bk. 70,133 | 51,914 88,806 | 140,720 75,634 
North of Scotland Bk. Co...|| 1£4,319 || 85,142 111,467 | 196,610 52,328 
Dundee Banking Company|) 33,451 ! 17,565 29,085 46,650 14,055 
Eastern Bank of Scotland...| 33,636 || 16,951 28,864 45,815 15,532 
Western Bank of Scotland..|! 337,938 || 140,005 | 314,978 | 454,983 | 182,622 
Clydesdale Banking Co. . 104,028 | 54,396 | 101,742] 156,139 63,503 
City of Glasgow Bank ...... |} 72,921 149,046 203,032 352,128 3145747 
Caledonian Banking Co. ...| £3,434 | 26,443 51,707 78,150 33,107 
Central Bank of Scotland...)| 42,933} 20,862 379173 58,036 255443 
Torats (Scotch Banks)... pane \|t,541,691 2,706,525 |4,248,221 |1,675,785 
| 














. 





CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO OCTOBER 24, 1857. 


The Returns of Circulation of the Irish; The fixed issues of the Irish and Scotch 
and Scotch Banks for the four weeks ending | Banks at the present time are given in the 
24th October, when added together, give the | Banking Almanac, as follows :— 
following as the average weekly circulation | 6 Banks in Ireland, allowed toissue.. .. 6,354,494 
of these banks during the past month, viz. .— 16 Banks in Scotiand, allowed toissue .. 3,187,209 
Average Circulation of the Irish Banks.. €7,261,959 | 22 Banks in all.allowed toissue........£9,441,703 
Average Circulation of the Scotch Banke 4,000,008 The following appears, therefore, to be the 
Total Average Circulation of these Banks comparative state of the circulation :— 


for the past month .......+..+++++ --£11,510,180 | Irish Banks are above their fixed issue .. 907,465 
Scotch Banks are above their fixedissue 1,161,012 





Qn comparing these amounts with the 
Returns for the month ending 26th September | Total above the fixed issue 2,068,477 
last, they show— 


The amounts of Gold and Silver held at the 
Increase in the Circulation of Irish Banks €765,165 head offices of the several banks, during the 
Increase in the Circulation of Scotch Bauks 196,982 | Past month, have been as follows :— 


—~—— | Gold and Silver held by the Irish Banks 2,382,037 

++e++ £962,147 | Gold and Silver held by the Scotch Banks 1,675,785 
And, as compared with the month ending Total of Gold and Silver Coin « +. 4,057,822 
October 25th, 1856, they show— 


Total increase on the month 


Being an increase of £111,585 on the part of 
Increase in the Circulation of Irish Banks £20,002 | the Irish Banks, and an increase of £102,239 
luerease in the Circulation of Scotch Banks 29,142 | on the part of the Scotch Banks, on the 


, —_— several amounts held by them during the 
Total increase on the year............ 49,144 preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO OCTOBER 24, 1857. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 24th October, 1857 :— 


Circulation of Notes for the Month ending 24th October, as compared with the previous month :— 


Sept. 26. Oct. 24. Increase. Decrease. 
Bank of England ...... s+ seeececeeeceee | £19,040,750 | 3€19,071,724 £930,974 -_ 
| SAP epsmepetes 3,590,347 3,845,853 255,506 - 
Joint-Stock Banks ............ 3,035,481 3,138,692 103,211 - 








TE MUNN an us: 00s0-0c 00:t0se dace be 25,666,578 26,956,2 ,289,691 = 
SE ce 000000 00000000 0064.60008% 0:00 4,051,239 4,248,221 19 ,982 - 
S600 tei 0h in aktp 46 deeres ccguenan 6,496,794 7,261,959 765,165 = 





United Kingdom................0..| £36,214,611 | £38,466,449 2,251,838 _- 


The comparison of the month ending October 25th, 1856, with the month ending 
October 24th, 1857, shows a decrease in the Bank of England circulation of £802,585, 
a decrease in Private Banks of £93,207, and a decrease in Joint-Stock Banks of 
£16,414; being a total decrease in England of £912,206; while in Scotland there is an 
increase of £29,142; and in Ireland an increase of £20,002. Thus showing that the 
month ending 24th October, as compared with the same period last year, presents a 
decrease of £912,206 in England, and a decrease of £863,062 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending October 24th, 
gives an aggregate amount in both departments of £9,916,727. On a comparison of 
this with the Return for the month ending September 26th, there appears to be a decrease 
of £1,376,878; and a decrease of £163,873 as compared with the same period lasi year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 24th October, was £4,057,822; being an increase of £213,824 as compared with 
the return of the previous month, and an increase of £17,693 as compared with the 
corresponding period last year. 
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